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No  New  Immigration 
Policies  Are  In  Sight 


Air  Rights 
Fight  Pressed 
For  Winnipeg 


Growing  Immobility  of  Lobour  Force  Mokes  sptciai  to  Tht  Financial  Timet 

It  Difficult  to  Think  in  Terms  of  Vast  New  Winnipeg  —  Premier  dou 
. .  ,  .  _  .  -  glas  L.  Campbell  of  Manitoba  is 

Hinterland  Development  —  Empty  Spaces  ncht  for  revision  of 


Hinterland  Development 

Are  Courting  Trouble.  air  traffic  rights  directly  to  the  I’*''*  *’**"  operating  on  higher  priced  steckt  of  raw 

_  prime  minister.  material.  As  inventories  are  being  replaced  by  lower  cost 

•y  I.  J.  DeSEAU  In  a  letter  written  to  .?ohn  speeded  up.  One  important  producer 

OTTAWA  nn,..  \T:n;=tor  'Diefenbaker  after  the  speech  "I’'’*''  V"****'  States  has  just  announced  the 

OTTAWA  Canada,  new  ilinuter  of  Immigra-  thronp  the  Manifnha'  »®cond  cot  ot  lO'^r  plus  increased  discounts  for  consuming  in- 


MONTREAL,  MAY  23.  1958 


COMMODITIES  &  PRICES 


Metal  futures  have  again  slipped  and,  with  last  week's 
cut  in  spot  prices  for  lead  by  half  a  cent  in  the  U.S.  and  a 
quarter  cent  in  Canada,  the  pattern  is  again  set.  Production 
cut-backs  have  not  solved  the  metal  problem,  since  demand 
continues  to  lag  far  behind  even  the  curtailed  output. 

Metal  converters  have  been  unable  to  make  many  reduc- 
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iBerland  Gas  G'"9«»  f”"  i-endon 

Field  Creates  ^  Snap  Election 
£xc,W«  .  cj.y  p  ji. 


I  Special  to  The  Financial  Times 
I  EDMONTON  —  Now  excite 
meni  at  Borland  River,  in  the 


carrying  hi.s  fight  for  revision  of  *'ons  in  the  price  of  their  products  because  of  the  fact  that  ifoothills  of  west  central  Alberta 


•y  E.  J.  DeSEAU 


air  traffic  rights  directly  to  the 
prime  minister. 

In  a  letter  written  to  .lohn 


V  V  u  ifrom  the  throne,  the  Manitoba!  '"croaseo  o.seoum 

tton  ha.s  made  a  pood  name  for  her.self  in  other  fields,  dustne,. 

Mrs.  Fairclouffh  may.  in  fact,  be  described  as  one  of  the, anomaly  of  announcing  expan-!  *  .a  u 

brighter  lijrhts  in  an  otherwise  largely  untried  cab-  sion  of  the  Winnipeg  airport  and^  instead  of  price  cuV  which'*mi  hT'be  d 

|inaugurating  the  new  T.C.A.  df|  substLial  discounts'  s 

Rut  the  Minister  of  Immigration  does  not  niake:"^^' j  customers  whose  volume  justified  such 
fundamental  policy  anymore  than  does  any  other  min-!|""^  foreign  air  lines.  Expect  this  to  continue  for  some  time  unles 

i.«ter  does  for  his  depratment.  Immigration  policy  is.  p^clT  up^ paTfengers  aT  Winnipeg! 

and  must  be.  laid  down  by  the  cabinet  as  a  whole.  „„  route  «  ^  ■  *'*  j  . 

It  would  be  a  pity  if.  in  the  matter  of  immigration  This  air  traffic  regulation  has,  w.  in  hetfr 


A  trend  is  indicated  in  many  lines  here  in  Canada  where, 
instead  of  price  cuts  which  might  be  disastrous  if  applied 
generally,  fairly  substantial  discounts  are  being  given  to 
customers  whose  volume  justified  such  special  concessions. 
Expect  this  to  continue  for  some  time  unless  business  takes  that 


I  near  .la.'^per  National  Park.  ha.‘ 
'been  cau..5pd  by  discovery  of  a 
promising  flow  of  natural  gas  ai 
a  second  wildcat  and  by  fur 
ithcr  drilling  at  the  original  Rri- 
Itish  American  and  .Shell  discov  -. 
■pry  well  which  has  deepened  its! 
Iproductive  zone  to  21.'?  feet  at! 
beast 


Pocifying  of  Railway  Unions  in  U.K.  Brings 
Out  All  Other  Major  Unions  With  Demands 
for  Increases  —  Meanwhile  the  Country 
Breathes  Easier. 


i"  ,  ""  '  By  ALFRED  W.  GINGELL 

:tish  American  and  Shell  disco\-.  ,  .  j  ^ 

1  s,  .  .  .  .  .  .  London  correspondent  of  the  Financial  Times 

cry  veil  which  has  deepened  its! 

iproductive  zone  to  21.'?  feet  at'  LONHON  ( K\  mAil)  The  signal.s  are  .‘let 
ileast  green  nn  the  rail  way. s  again  and  the  government  has 

I  The  now  potential  gas  discov- j.'^ucceeded  in  i.solating  .Mr,  Frank  Cousin.s.  boss  of  the 
lery  well  is  Pan  American  Rer-jTransport  and  (leneral  Workers  Union,  who  is  behind 
land  River  in-io,  being  drilled|f}ip  London  bus  strike. 

II  miles  southwest  of  the  first'  ,i-u-i  _ .u  ...i-  i  n  . 


Raw  and  semi-processed  commodities,  with  the  exception 
of  metals,  apoear  to  be  in  better  demand.  In  many  instances 


Its  gas  showing  came  in  the 


M'hile  we  in  Hritain  are  much  relieved  that  we 
have  been  spared  a  railway  strike,  1  am  a  little  doubtful 


Canada  continued  to  drift  along.  Even  with  everybody; been  a  source  of  resentment  for  inventory  reductions  have  gone  to  a  point  where  it  is  no  'upper  ni  zone  of  Devonian  lime-  promises  of  the  unions 


talking  about  unemployment,  immigration  must  get  Manitoba  Government  for  a 
some  early  and  positive  attention.  dong  time,  .  , 


longer  safe  for  manufacturers  to  live  from  hand  to  mouth.  Ulone.  while  the  first  well  has 


I  must  admit  that  I  was  most  impressed  by  the 


It  will  be  some  time  before  a  full  scale  rebuilding  of  reserve  developed,  all  its  productivity  in  way  .Mr.  ('Treotie.  the  secretarv  of  the  Xational  Union 


This  IS  implicit  in  the  govern-<. - — -  ,  ,  o  j-  .  «»eKs  win  oe  s 

..  ,  ,  .  I  refusal  of  Scandinavian  Airlines  even  the  occasio 

men  s  own  plans  for  country-wide'.;,,  uav-  nassed  when  the  nn«t  ■  occasio 

.  . _ '  ^  passea,  wnen  tne  post-.j^  p^en  for  refuelling  in  *  happy  augury. 

development.  vvar  cron  of  babies  will  he  reaHv .  ^  ^ 

not)  uauies  win  oe  reaay j^e  Scandinavian  ser- 

To  get  an  immigration  machine, “to  do  their  duty  by  the  state.”'  .... 


-  !*  1  “"‘'e'^-ken  in  most  industries,  but  ithe  lower  or  D.'?  zone.  After  flow-.'of  Railwavmon  condiictod  himself  during  the  nogotia- 

. H,,  .n,  min,™  anxio,,,  lh»l  Ih.  ,-,il,v„vs 


A  I  •  t  t  vice  stop  hss  since  been  resum*  —  •..tosi  i*  9i*vwwit  aiso  m  »rcci  proauenon.  v.4nAaa  s  Kih  n/%  rut-fU/x.-  fy%rs/^t-I  ur,A  nnuin^*  i>  m<^i  n  wm  mn  ^ 

once  stalled,  back  into  gear  lakes  j  in  the  meantime  we  will  need  but  the  Manitoba  officialsl  output  did  not  decline  nearly  as  much  as  that  of  the  U.S.  I*^*'*,  report  had  been  Greene  who  decides  ,aiisr  of  its  utter 


A  small  pickup  is  shown  also  in  steel  production.  Canada's 


bic  feel  per  dav  on  lest,  the  newi,  „  ,  •  i  r 

.  .  ■  .  .  .  ibe  put  nn  a  sound  financial  footing, 

well  has  been  drilled  nn  down.  ' 

K..1  _ _ I  _ I  The  Iroiihle  is  that  it  will  not  ♦ - 


about  two  years.  We  will  need  (workers. 

i^npcwer  ®ra  y  e  o  ,  j(  pg,,  hardly  be  expected  that|to  handle  passengers,  many  varieties  of  steel  products,  some  of  them  vurnerable — 

K'l  ^  ^  1^"  unemployed  automobile  work-j  'phe  letter  last  week  went  far-  *ucb  as  very  large  construction  steel— and  therefore  has  not 

rno  1  e  manpovver  ^  ®  jer  who  has  allowed  himself  to  bejihpr  than  previous  requests  for!  **  t»r  to  go  as  the  American  steel  industry  for  a  come-back, 

a  ive  wor  is  mo  i  .talked  into  acquiring  a  rose  cov-jpj,gj;jjjppg|jpg  jt  suggested  that!  I^be  improvement  is  partly  seasonal  but  cannot  be  relied  upon 

Here,  too.  we  are  following  two  ered  mortgage,  will  go  north l^^p  loosening  of  normal  interna-i  »be  automobile  industry  recovers  its  steam.  This  is 

contradictory  trends.  Me  have, helping  to  build  a  road  from  Cop- |,jggg,  ,pgffjp  regulations  to  per-j  n®'*'  expected  to  take  place  before  far  into  1959,  if  then, 
been  doing  it  for  a  number  ofiper.ine,  N.W.T.,  to  Whitehorse,;^;,  intermediate  passenger  traf-  •>  ❖ 

.'®nrs.  \ukon.  foreign  lines,  should  be  Manufacturers  of  special  heavy  industrial  clothing  are 

A  country  as  empty  and  as  <•  <.  <•  .  —rarHlAss  nf  whether  Ga-  hoping  that  there  will  be  an  early  implementation  of  the  gov- 


..  - ..  .  --  .  .  .  ijjggp  regardle.ss  of  whether  Ca-i  . . . .  -•  -"•■r  mr  gov-  j|j,.e|v  that  ihev  are  proof  nf  in  ‘  . .  ,,,1,  ,„g, 

capable  of  development  in  rela-j  mentioned  here  last  nada  can  per.suade  other  nations  P'*"  Ipc  f-r-north  development.  A  really  big  scheme  '^pppnheni  nnnis  which  might  hr  formula  „as  water 

lively  primitive  stage  as  is  Can-  although  the  estimates  in-'to  make  reciprocal  changes.  '®‘''‘‘  "’"•‘e  a  significant  difference  to  a  number  of  supplying  ,  '  satisfy  everyone.  In  the  end,| 

ada  must  have  mobility  of  man-.j:  ,  ,u  ,  .  k.|  —  _  industries.  ,  '  ®  ;of  cour.se.  if  the  railway  eron- 


Manufacturers  of  special  heavy  industrial  clothing  are 
hoping  that  there  will  be  an  early  implementation  of  the  gov- 


Ireceived  at  the  weekend  desolation. 

I  Pan  American  Petroleum  Corp  plans  lor  seemed  unlikely  In  produce  any- 

loration  is  the  owner  of  the  well.;''’"  "’'n«  in  the  shape  of  dividends. 

Which  is  located  on  a  wide  spread!"  '"'nl  union  bo.ssos  But  the  railroad  publicity  man 

,  ...  ,  ■  11  i^n  the  stations  and  in  the  m.ii-  \,gj;  ciofUK'ni  .-jhoul  potentialities. 

0  exploration  permit  ';;«hts',^„ig^ 

labutting  on  the  P‘'nmts  he  d  by  ^^i,,  „g,.p  ,ipg|l,^^ 

Rriti.kih  Amonenn  and  Sholl.  ...  ,,  '  i 

•  .  .  .  ..  onitir  crazinj:  all  n\Tr  thp  place. 

Tnore  is  an  outside  posibililv  ...  .  .  .  y  r  *  *  j  • 

'that  both  wells  mav  be  part  of  "^n"^nnds  of  eonlented  in- 

;the  same  field,  hi.l  much  more,"''''"  i"  il.s  wm-k  of  habitants. 

th=i  Ihnv  nrnnf  nf  in.i'  cxplormg'  all  the  well-Irndden  All  that  il  needed,  he  added. 


lively  primitive  stage  as  is  Can-  estimates  in- 'to  make  reciprocal  changes, 

ada  must  have  mobility  of  nian-ijjjj.g,p  „^g,  money  will  be'  The  argument  was  also  built 

power.  But  we  have  been  trying.gpgg,  northern  development, ground  the  contention  that  Win- 
our  very  ar  es  o  le  peope^pg  breaking  roads  through  the  nipeg  should  have  access  to  al- 
own  0  rose  covere  co  ^  os,  railways  through  thelternate  media  of  air  transport 

w.  h  mortgages  and  similar  obli- ,  considerable  time  will  instead  of  being  limited  to  one. 

elapse  before  the  blueprints  can'He  cited  Vancouver,  Toronto  and 
The  very  hou.se  building  boom  be  transhlated  into  actual  work,  j  Montreal  as  major  cities  where 
-vvhich  may  or  may  not  be  match-  .continued  on  Page  8)  Ithis  right  exists. 

ed  by  a  house  buying  boomi  - - : _ 

tends  to  reduce  the  mobility  of 

Defro/f  Prepares  to  Put 
Ll";r;r;T“s^;J959  ywode/s  on  Market 

‘Tve  got  this  house  on  my,  _ 

hands.”  DETROIT  —  The  Bie  ThreelBic  Three  simolv  cannot  match 


dependent  pools,  which  might  he  .  ,  , 

even  more  significant  from  the"  To  which  remark  one  elderly 

I standpoint  nf  gas  reserves  |"  la'h'a.N  fo  •  b.nnker  in  (he  hack  row  replied, 

N^  other  con  pan  es  h^  a  •'’r'  T'  rather  ruefully.  “Thai  s  all  they 

I  niner  companies  nave  a i  ^.g^^  g^p  ^^g^p  rffre-  ,  ,  , 

Inok-in  yet.  hut  this  opportunity  ,jpp_  „,p  ,g,;paypr  will  foot  the  .  , 


Many  firms  working  on  the  Seaway  are  said  to  be  equip-  compnnics  nave  rise  arc  not  made  rffre- 

ment-poor.  They  have  to  much  money  tied  up  in  heavy  '•'’'’k-in  yet.  hut  this  oppot tiinity Ijj^.p^  ,l^p  jgypgypr  will  fool  the 
equipment,  much  of  which,  as  the  jobs  are  gradually  com-  ri'scovTrers;,,i„  bill  will  nol  come 

pleted,  will  be  useless  as  anything  but  scrap.  Expectation  *"  m^ke  their  selection  otijg  ,|„|j]  „p,;(  yp.,,.  when  another 

that  some  of  it  will  find  a  market  in  Saskatchewan's  promised  I "I'k'h  fhey  are  required  wgg,,  |,jke  claim  will  iindouht- 
dam  development— largely  an  earth  moving  job— is  ridiculed  j'"  under  .Alberta  rules,  with  ,.bly  he  filed 
by  those  who  know  how  equipment  deteriorates  on  jobs  such  i'"  aftet  tht'  discovt'tyj  r|.||p  g|,y  nt'cds  is  restraint 

as  the  Seaway.  Sellers  of  new  machines,  on  the  other  hand,  each  township  is  which  reminds  me  of  a  story  I 

are  already  getting  that  feeling  of  anticipation.  j  pleted.  heard  some  time  ago  about  a 

.J.  ...  j  Then  the  Alberta  Gov  ernment  bunch  oi  American  hankers 

Consumer,  confused  bv  aopeals  to  be  both  thrifty  and  tnend.  probably  put  up  lot  public  t,-g|,-|  ()„,  Eastern  States  who.  in 


of  it  will  find  a  market  in  Saskatchewan's  promised  "  ''ich  they  are  required  wgg,,  bike  claim  will  iindouht-  '  f 'ank  (  nusin.s  of 

lopment-largely  an  earth  moving  job-is  ridiculed  •'"’<’''3  rules,  with  ,.biy  be  filed  yansport  and  (H'lKjal  Uor 

who  know  how  equipment  deteriorates  on  jobs  such  i'"  aftet  tht'  discovt'tyj  r|.||p  coiinlrv  nt'cds  is  restraint  n  .  a  i  ,  . 


are  already  getting  that  feeling  of  anticipation. 


Consumer,  confused  by  appeals  to  be  both  thrifty  and  spend- 


More  seriously.  I  must  report 
that  Mr.  Frank  f'nusin.s  of  the 
Transport  and  Gent'ral  Workers 
I'nion.  is  a  worried  and  hitter 
man  lie  and  his  union  are  pro¬ 
foundly  disappoinled  at  the  pros- 
pect  of  the  railway  workers, 
having  settled  Iheir  elaim,  re¬ 
maining  on  the  sidelines. 


thrifty— to  create  investment  capital  and  also  to  keep  wheels  '^e  oil  and  gas  rights  the  wild  and  woolly  wc.st  day.s.;  ,  j,||p  hope  is  held  nut  at  the 


turning — appears  to  have  gene  on  a  real  feed  buying  binge. 
Canadians  eat  more  than  ever  before  and  spend  more  for  it 


the  target  date  of  Ford  and  GMj  P®*f.  Instead  of  buying  new  stoves,  they  company  is  permitled  to  *"’'’l^|y""g,ggg"_^'’gg''’g""g""",^j[,*^"  ,,p"from  the  l.ondon  Transpnri  Kxe- 

despite  its  statements  that  it  is|  ®®®k  more  food  on  the  stoves  they  have  had  for  a  long  time.  original  acreage.  ciitivc  along  the  lines  of  the  rail 


hands.  DETROIT  —  The  Big  Three  Big  Three  simply  cannot  match  Canadians  eat  more  than  ever  before  and  spend  more  for  it 

Unemployment  offices  and  job  auto  makers  *r»  reported  to  be  the  target  date  of  Ford  and  GM  *’*''•  P®*f.  Instead  of  buying  new  stoves,  they 

finding  offices  connected  with  j  preparing  to  bring  the  ’.59  models  despite  its  statements  that  it  is  ®®®k  more  food  on  the  stoves  they  have  had  for  a  long  time, 
them  have  often  met  with  just  into  production  as  early  as  Julyjrcady  to  move  onto  the  small 

this  problem.  It  is  no  stranger  tojbut  the  chances  that  next  year's'cars— if,  as  and  when  its  com-  Some  thought  is  given  to  possible  distress  selling  of  post- 
the  officials  who  usually  have  the  , roster  will  include  small  cars,  onipetition  makes  the  move.  houses,  many  of  them  bought  by  people  whose  boom-time 

right  job  for  the  right  person.  jthe  European  style,  are  remote.  One  conclusion  drawn  fromi  overtime  incomes  had  made  such  purchases  possible  in  the 
•••  ‘5*  I  The  speed-up  of  the  '59  models  Chrysler's  po.sition  is  that  Ihel  ^'''**  Pl«o*-  Prolonged  conditions  of  reduced  employment  and 

The  rose-covered  cottage  sud-j^’iH  depend,  of  course,  on  wheth-  company  is  gambling  that  neith-j  ®^  overtime  earnings  could  upset  many  a  builder's  plan 

denly  so  beloved  by  an  otherwise  jer  sales  pick  up  later  this  year,  er  Eord  nor  G.M  will  go  intoj  ^®’’  housing  developments, 
adventurous  people,  has  reduced  There  are  varying  indications  on  small  cars,  that  by  standing  pat.  _  *•*  *•'  *•' 

the  mobility  of  the  Canadian  peo-  this  point.  The  official  attitude,  it  is  saving  the  cost  of  engineer  ‘*®h»r,  in  terms  of  the  Canadian  dollar,  was  at  a 

pie  to  a  point  where  any  real  for  the  moment,  is  a  cautiousling  and  design. 

major  project,  whether  it  is  in  vvait-and-see.  j  An  alternative  is  that  rhrvcifr| 

the  Arctic  or  anywhere  else,  willi  -phe  position  of  the  Can.'vdian' might  make  a  deal  with  one  of,  w  «  »  ■««-- 

run  up  against  a  lack  of  man-  ^manufacturers  is  not  as  difficult|the  European  manufacturers  to:  Ijltllp  ^  OTTV  111  (IllflUa  ()\  0r 

power.  las  their  American  parents.  Their'handle  its  product,  '  , 

Much  of  the  tremendous  growth  j-ajej  have  nol  been  cut  as  steep-j  The  he.<=itation  of  the  Big  Three  1  IIP  hk  V  -  rorkeltlllg  LxpeiKllllirO? 

that  was  achieved  in  recent  yearsjjy  gj.  jg  ^he  U.S  When  they  willito  commit  themselves  to  small  ,  _ 

has  been  achieved  on  the  strength  I  jjmji-ajypg  l^meir  '.59  models  willjcars  stems  from  their  conviction  a.  t.  c&i.c  •  o  j  m. 

of  the  postwar  immigration  hoom.  as  in  the  IS.  on  theithat  the  small-car  market  is  Contents  Ot  thC  torthcoming  Budget 

Without  this  available  labor  not  j.g,p  chances  arejlimifed  in  the  U.S.,  that  a  major!  Are  Intriguing  tO  the  Experts  -  Dull,  De- 

leilicoUnt  criftake^’nilce""'^  *7"  pendoble  ond  Dedicated  Is  the  Prospect  for 

development  could  taxe  place.  j^mis  is  how  the  small-car  pic- 1 not  their  size  but  their  foreign!  ,  r  •  »  < 

Much  of  that  labor  now  is  set-  ^^p  Detroit:  Both  origin.  fnc  Session — Whot  happened  to  ex-Premier 

tied  dow’n  and  much  of  it  is  t'P'^jGeneral  Motors  and  Ford  are  re-j  To  substantiate  this,  they  point!  Jt.  Lourent? 

by  mortgage  to  the  place  where  pgpieff  to  have  completed  desigrlto  the  sales  of  American  Motors’  TCAADIIC 

il  has  settled.  aa^  engineering  programs  for, small  car  which  in  the  first  By  TEMPUS 

Even  if  we  were  to  ma  e  a  j-j^iall  cars.  They  are  said  to  beiquarter  accounted  for  only 
move  now  to  bring  into  a|,.pgjjy_  unwilling,  to  take  the  per  cent  of  that  company's  sales  :  OTTAWA.— Not  since  the  f  think  wr’II  make  nut  somehow, 

major  influx  of  new  p^ple,  t  ^jpiypgp  Roth  are  strongly  Sales  of  imported  small  cars;  Korean  War  have  government  hurt-much. 


which  are  turned  back  after  the' were  inveigled  by  one  nf  the! 
lease  selection.  The  rliscevering  railroad  groups  into  making  ai 


union's  hc.ndquarters  nf  a  newt 
offer  lor  the  busmen  coming 


lack  of  overtime  earnings  could  upset  many  a  builder's  plan 
for  new  housing  developments. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  $/U  per  cent  as  of  noon  Wednesday. 


Little  Worry  In  Ottawa  Over 
The  Sky-roeketting  Expenditure? 


But  the  Contents  of  the  Forthcoming  Budget 
Are  Intriguing  to  the  Experts  —  Dull,  De- 
pendoble  and  Dedicated  Is  the  Prospect  for  ,his  u  s  Army  Progress  Ex 
fhe  Session — Whot  happened  to  ex-Premier  'hthii  will  demonstrate  that  when 
St  Laurent?  "  comes  to  defence.  Canada  and 

the  United  Stales  are  one— in 
By  TEMPUS  I  the  matter  of  defence  we  are 

— I  11  iii.M  all  .North  Americans. 

OTTAWA.— Not  since  the  f  think  we'll  make  nut  somehow,  i  The  Explorer  III  which  is 


-....-..-..-o  l.Mooiaoa  —  ao  area  wiocii,  iic 

|nnl,v  half  the  oiiginal  acreage.  _  ciitivc  along  the  lines  of  the  rail 

j  jselllemeni  In  anv  rase,  il  is 

:  U.S.  Army  Will  Exhibit  Its 

he  !  mm,  0/  A  MM  hr*  liirlher  economy  cuts,  which 

’t*  AAissiIbs  At  MontFQol  5  Fotr  commitird 

,n  .  to  resist. 

I  '  In  the  circumstances  il  is  not 

When  the  trade  fair  opens  next  hy  a  crew  nf  US,  Army  techni-  j;,,,.,, piling  ,h,.„  j;ome  of  the 
^  week  in  Montreal  the  Americans,  cians  The  disfilay  consists  fif  ['p  (;  v\' ('  leaders  are  looking  for 
through  Iheir  army  exhibit,  will  the  satellite  itself,  animated  |g||jj,j.  „  ilhin  their  own  union. 

- have  hy  far  the  most  imposing  sections,  cutniit  diagrams  and  would  like  In  spread  the 

display.  oilier  pertinent  data,  strike  lo  the  dockers  and 

Il  will  contain  everything  the!  ''’'hihil  was  procured  for  I, pcs 

U.S  Army  has.  from  operational  through  the  assistance  T|ip  extreme  left  wing  of  the 

-  ('ombal  equipment  lo  the  whole  United  .Stales  ( onsulate  onion  is  anxious  to  spread  the 

li.st  of  missiles  it  has  in  use  The  Monti  eal  dispute  as  quickly  as  possible, 

prototvpe  of  Explorer  II  will  he'  Tied  in  fo  .some  extent  with  Mr.  (  niisin.s  is  aware  of  the 
k  shown,  for  the  first  time  niilside  Progress  Exhibit  danger  of  relying  nn  these  parli- 

the  United  Slates  i"'"  f'^’^^dair  Ltd  cular  allies,  but  he  has  got  him- 

■  ,,  ,,  ...  ,  ..'This  shows  a  model  of  a  foiir-!self  into  a  po.sition  where  he 

More  than  anvihing  else  could,  ,  ,  ,  „ 

■  J  r.  'man  space  station,  nine  feet  has  few  nihors  left, 

do.  this  U.S.  Armv  Progress  Ex-  ,  .  ,  .  i 

■  'hihit  will  demonstrate  that  when  '  M<’antime.  it  is  reasonable  to 

it  comes  to  defence.  Canada  and  many  people  are 

I,  i  J  .  .  ill  IS  in  (»rhil.  ‘piiz/led  i)V  (he  railwnv  sottlp- 

the  I’nitod  Slates  are  nne~in  „„  .  .  ,  .  - 

..  r  J  f  station  is  eurrentlv  heing  mfoit.  As  far  as  can  be  gather- 

tne  matter  ol  defence  we  arei  ^  i  .  n 

!  Continued  on  Pa^te  12>  Continued  on  Page  8> 


major  intiux  o  *i  u  .  iplunge.  Both  are  strongly  Sales  of  imported  small  cars;  Korean  War  have  2o\ ernment  hurt-much 

effects  ^  jskeptical  of  the  potential  marketiare  running  at  about  an  annual,  ^expenditures  shot  up  so  quickly  |  **'  *’*  *•“ 

before  ano  ■  ^  *or  small  cars,  the  consumer  re-  rate  of  275.000  vehicles  which  is  ,  .  .  -  ,  null,  dependable,  a 

flP*  unemDOvment  would  create  .  .  .r  nn  _ '  ‘  ......  .  .. 


currently  .'sweeping  through  the  Ottawa  Is  Off  The  Wagon  In 

skies  in  alliliidos  ranging  from  ^ 

'."i:  'ZZZ  The  Bustle  and  Bodice  Parade 


al  unemployment  would  create  against  the  big  cars  not -I  an  increase  of  33  per  cent  over 
its  annual  stresses,  ^  v  ; withstanding.  hast  year  s  sales.  The  percentage 


The  man  the  Tories  called 


supposed  to  start  doing  big 
things. 


In  fact,  neither  manufacturerjgain  is  particularly  impressive  "Nine  Buck  Harris"  during  the  session 


Dull,  dependable,  and  dedi  iU'  m  U"4f'  miles  will  undouhled 
caled— that  trio  nf  alliterative  l.v  he  “the  star  '  nf  the  whole 
ri's  just  about  sums  up  the  trade  fair,  whieh  gels  underway  ; 


tninK-'.  J  f  the  old  prepared  to  concede  the  when  compared  to  the  29  per'  recent  elections  tried  In  hold  307  reliable  PC's  he 

Too  m^^  ^  *4  1,  sales  is  a  revolt  cent  in  domestic  sales.  down  expenditures  and  finance  everything  that  .lohn 

saw  f  at  nevveomers  ^  ^against  size  and  styling  of  the  Still,  the  sales  of  foreign  cars  snundly.  but  he  financed  him-  niefenbaker  wants  he  can 

away  rom  ose  area  ^3^5  in  favor  of  the  smaller  are  confined  to  the  coastal  areas,]  public  goodwill  have  .A  dull  Parliament  is  one 

e  average  newco  '  ‘  [ones.  jthe  manufacturers  note,  and  they!  Tories  arc  trying  the  ^  i;,a|  surprises;  this  will 

accounts  or  a  ^  therp  ford  and  GM  do  choose  in  estimate  that  the  potential  mar-!  oppo-sile  tack  and  are  spend-  g,,  unexpeeled  or  inspired 

There  of  ,ho  .mail  cor.  tho  ackot  aomo.horo  bofwoea  m.-  P.oapo.lf.v  ' 

^n^this^Lore  alone  one  need  not  target  date  for  their  pro-iooo  and  .500.000  a  year.  ;  If  Canada  goes  (o  the  poor  This  Parliament  will  have 

”"t  f-  more  open  immigra- quantity  is  1960.  ac-l  V\ith  a  dozen  foreign  makes  hou.se,  we  ll  do  il  in  style.  the  same  dreary  dependability 

^  ,  cording  lo  Detroit  reports.  (competing  for  this  market,  the!  There  is  some  suspicion  that  as  laxe>;.  5'nu  will  be  able  lo 


I  "Nine  Buck  Harris"  during  the  session  'next  Fridav.  Mav  .3nih  ®''  ^ 

I  recent  elections  tried  In  hold  u'lih  tor  rrli;,hlp  nc'c  hn.  p,,.  f  '  1  ..  OTTAWA:  With  plunging  necklhonair  politician,  the  handsome 

down  expenditures  and  finance  hind  him"  evervthing  that. lohn  (sion  it"  mlTst"  be  "’expect  ori  '’will'"''"'’.  7  T''  n  I!"’, 

soundly,  but  he  financed  him-  niefenbaker  wants  he  can  he  the  showing  o(  dcLcr  equip-  f’«'-lia-|  rouin.  deereed  that  he  wantH 

self  out  of  public  goodwill  have  A  dull  Parliament  is  one  J.  ......  JJ,.  "f’""'''*  ''"'y  '2-  It  was  the  Parliament  to  dres.s  up  for  the 

Vn...  ihr.  . me  nt  An  actual  not  niissilc  a-.iinhiinl  ■',>vnf>.;ed'  (men-  rmeninu  So  cone  IS  the  drear  and 


If  Canada  goes  lo  the  poor 


Itial  has  no  surprises  this  will  most  dc'lightiul  “('xposc'd"  open-  opening  So  gone  is  the  drear  and 

have  no  unexpeeled  or  inspired  ^  '''''''  '"“tfiiTul-s  of  the  Macken- 

momenls  surlace-lo-air  missile  will)  a  v\as  the  most  dressed  up  Par-  zie  King  era.  Evening  dress  and 

Thi.s  Parliament  will  have  radar  eve  whieh  can  lollow  a  '■  "  '’"‘"'y 


justify  a  more  open  immigra-  nvi  „  v.  *1  *  ‘ 

‘  ,  cording  fo  Detroit  reports.  jeompeting  for  this  market,  the.  There  is  .some  suspicion  that  as  taxc'^.  ^'n^I  will  be  able  tf 

""canLa'can  also  do  with  pro-  Chrysler,  meanwhile,  is  said  to | domestic  producer  would  have  the  figures,  if  nol  precisely  tell  weeks  ahead  where  Parlia 

ducers  workers  in  the  strict  sense  lagging  behind  the  other  two, 'slim  pickings.  !  juaclff)-  will  he  decently  in-  j  ment  will  be  21  days  henee. 

f  the  word  Canada  can  do" with ' aP®"*  Ghrvsier's  activi-  The  consensus  of  market  and  tprred  in  a  bland  statement  p  w  ill  also  be  a  dediealer 

Innle  who  still  like  working  for  f'PS  '"d'cat®  fhat  the  third  o(  the;  (Continued  on  Page  8)  i  which  will  conceal  more  than  p^^rliament.  heratise  D.ef  the 

people  who  .still  like  working  tor  - - - - - ^  j,  „„  ^,,,.,.31  „  „.jn  ^mown  Chief  is  cning  to  do  a  few 

works  sake:  people  -ho  like  to - - - , 

accomplish  in  a  ‘"mioht  Af  J  /->  *1.  1  At  1  j  "’'’y  '^e  last  things  hr  ever  docs 

our  more  leisurely  habits  mi„ht  MonCV  and  Capital  Market  S  :  income  lax  cuts.  But  if  we  do  He's  waited  since  Mav  18  1940 

produce  in  twuce  that  time. _  .  I  g  ,g^ 

^  Jo  f!^nm  union’  TUESDAY  CLOSE  have  to  make  it  up  in  another  ]  fought  fru.stratedly  for  things 

plaint  shoud  CO  - mo.vtreal -  - new  vork -  ,  w,ay.  Meanwhile,  the  Minister  !  on  the  Opposition  benches  Now- 

leaders  that  the  European  immi-  This  Last  Year  This  Last  Year  I  „.jii  -ide  out  this  Thins  Inhn  ic  R.'o  onA  iK-  • 

grant  works  too  hard,  it  certainly!  w-k  week  a«o  a.o  ]  ‘  7 


TUESDAY  CLOSE 


- MO.VTREAL - 

This  Last  Year 
week  week  ago 


- NEW  VORK - 

This  Last  Year 
week  week  ago 


insisting  on  ever  shorter  hours! 
that  built  up  what  we  now  have. 

There  was  no  evidence  at  all  in| 
the  Throne  speech,  or  in  the  e.sti-' 
mates,  that  immigration  will 
be  given  a  thought,  that  any 
changes  might  be  initiated,  that 
any  forward  thinking  in  this  par-i 
ticular  field  is  being  done. 

Immigration  is  often  regarded 
as  a  minor  portfolio.  It  may  be 
so  in  Luxemburg  or  even  in  the 
U.K.,  France  or  Germany.  It 
should  be  a  major  portfolio  in  a 
country  such  as  Canada.  Our  own 
baby  boom  won't  get  under  way 
again  until  another  five  years  or 
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!  juggled,  will  he  decently  in-  j  ment  will  be  21  days  henee. 

t  and  terred  in  a  bland  statement  n  will  also  be  a  dediealed 

)  j  which  will  conceal  more  than  Parliament,  heeaiise  Dief  the 

- i  it  can  reveal  It  will  be  known  Chief  is  going  to  do  a  few 

as  the  budget  things  this  session  if  they  are 

'  We  may  or  we  may  not  get  the  last  things  hr  ever  docs. 
!  income  lax  cuts.  But  if  we  do  He's  waited  since  .May  18,  1940. 

manage  a  fax  cut.  we  shall  for  this.  For  18  years  he 

have  to  make  it  up  in  another  ]  fought  fru.stratedly  for  things 
- —  I  way.  Meanwhile,  the  Minister  !  on  the  Opposition  benches.  Now 
‘a'go  i  ’'■y  j  •’•’ho  is  .Mr.  Big.  and  this  is 

^  :  which  we  mu.sl  not  call  a  re-  '  the  year  things  might  gel 

cession.  Once  the  country  and  done. 

continent  ride  out  the  whatever-  in  the  cold  perspective  of  his 

you-call-it.  then  our  normal  tnry  it  may  not  all  stand  up 
J.u  taxation  in  other  channels  may  p  could  be  that  Prime  Minis- 


Ihe  same  drearv  dcm.ndahiliiv  .  ’  i.  j  l)U.slle  and  bodice  parade.  lady's  epidermis  were  on  view 

me  same  firtary  nept  ndanility  plane  anywhere.  ( niored  movies,  .  , 

5'm,  will  be  able  fo  three  dimensional  diagrams!  '  f  th.  f.n.vAnA. 

,hrad  whrr,  Parlia  ..in  „p|„„  p.i,,,  on  II, o  Mill.  '«  proM'cl  iho  do 


loll  .001.,  ahoad  ohoro  Parlia  p.p,,  on  ,l,o  Mill.  In  nroloc.  Mro  do 

ment  will  be  21  days  henee.  Leidentallv  will  nrove  that  \,p  icnllelege,  you  could  have  paved  should  nol  go  ,SI.  Mark  the 
ft  w„l  also  he  a  Hediea.ed':Vt;  neari:  LT:;n^^^^^^^^  "tghway  with 

Parliament,  heeause  D.ef  the  we  are  often  described  'IL  ^hal  In^n  D.efenhak^r 

Chief  IS  going  In  dn  a  few  y^e  display  will  he  brought  tn  Oh.  yes,  I  nearly  ^"''2'’' p-_ 
things  this  session  if  they  are  y,„g,rca|  pv  m.lilarv  eseorl  andiwas  the  Throne  Speech,  too  ,  e^s  ^d  « 

the  last  things  he  ever  doe.s.  ag  ,hp  fair'  That  generous  dandy  and  7? 

He  s  waited  since  .Mav  18  l')4n  - - - — - - - - “1  UpP^^u  off  the  Senate  Speaker  to 


help  us  ease  the  deficit. 
Fxperts  here  in  Ottawa  are 


ter  .lohn  in  2058  A  D  will  have 
his  epoch  covered  just  as  we 


(Supplieil  by  Royal  Bank  of  Canada,  Greonshields  and  Co., 
and  Dominirk  Corp.  of  Canada). 


intrigued  with  the  prospect  often  cover  the  100  years  War- 
performance  nf  the  Finance  one  paragraph  But  right  now 
Mini.sfer.  How.  they  ask.  can  at  least,  what  the  Prime 
a  fellow  conceal  a  billion  de-  -Minister  is  doing  seems  mighty 
ficit?  How  can  he  cut  income  important 
tax  and  still  carry  on?  Whafs  <•  <• 

he  going  to  do  anyway?  True  it  is  that  many  expect 

Yet  nobody  is  worried.  In  The  Bos.s  will  have  trouble 
these  long,  warm  May  day.s—  with  his  Bill  of  Rights.  I  do 
where  have  they  been  having  not  expect,  however,  that  he 


What’s  Inside? 


Index  to  Companies  ^ 

Heavy  Short  Interest  in  New  York  Suggests  Belief  of 
"Professionals"  That  Bear  Market  Has  Not  Yet 
Run  Its  Course  ^ 

Your  Life  Insurance  —  When  Is  a  Life  Insurance  Con¬ 
tract  Out  of  Date?  ^ 

Your  Fire  and  Casualty  Insurance  —  Can  We  Have  a 
Formula  for  Evaluating  "Pain  and  Suffering"  5 

Americans  Would  Have  fo  Be  the  World's  Priie 
"Suckers"  * 

Investors'  Inquiries  Are  Answered — on  Bell  Telephone, 
Moore  Corp.,  Building  Products  and  Canada 
Malting  7 

The  Montreal  International  Trade  Fair  Grows  Fast  It  •  12 


them?  —  everybody  seems  to 


•  Continued  on  Page  6) 


perk  up  Parliament.  That  he  did. 

That  brings  us  to  the  special 
geni'rosily  of  thi.s  kindly  man. 
Anybody  who  has  been  attending 
the  Senate  receptions  for  years, 
knows  that  il  has  been  growing 
dryer  and  dryer  this  last  de¬ 
cade.  5'ou  fought  your  way 
Ihrnugh  In  the  elegant  buffet  only 
In  gel  an  insipid  fruit  juice  nr  a 
weak  lea. 

But  hnw  limes  have  changed. 

I  Under  the  kindly  St.  Mark  le 
iDrouin,  ynu  nol  only  get  a 
Scotch,  but  you  got.  a  double  if 
you  wanted  it.  You  could  send 
I  back  as  often  as  you  cared  to. 

There  was  rye  tor  those  who 
preferred  that  distillation,  and 
like  liquors  for  whimsical  pal¬ 
ates. 

I  (Continued  on  Page  8) 


2  _ THE  FINANCIAL  TIMES.  MAY  2.r  1338  f 

Western  Grocer  Vhu  Limited 

tamings  Up  On  —  | 

^  '  Flurnl  T^iirs  endfd  Junuarf  Si  i 

Sales  Expansion  T  I 


rinraf  :r^Art  endfd  January  Si  i 


PAGE-HERSEY  TUBES,  UMiTED  \yQf\^  Knitting 


New  D.M.I.A.  President 


»  Opfr.  Profit 

_  I  Nfl  Karning 9 

Vnrj  rndril  E>l’™iir.T  i  , 

K/195H  U/I951  „  .P"  ' 


<>p»r.  PraftI 

nn‘c®!n"T  ’  T.”  Reflecting  a  period  Of  contimiPd: 

Work  c»pini  •■**,*;*’'?  expansion  in  demand  for  pro-, 

_  ducts  of  company,  annual  report 

Reflecting  a  modest  increase  ini  of  Viau  Limited.  Montreal  Bis- 
sales  as  compared  with  preceding  cuit  and  confectionery  manu- 
ycar.  annual  report  of  Western  facturer.  shows  marked  increases; 
Grocers  Ltd.  for  fiscal  year  in  operating  profits  and  net 
ended  February  22nd,  19.58  shows  earnings  after  all  charges  over 
an  improvement  in  net  earnings  figures  for  preceding  fiscal  year, 
after  all  charges  on  somewhat  Balance  sheet  shows  a  substan 
lower  operating  profits.  Dollar  t'a>  improvement  during  the  year 


.'I.4U.395  3,.V.’S,933 
1.4.S9.1?3  1.291.593 
14.39  I2..19 


Zic^  «nior;i,icw  V~ncr  "■  .ir.m'aiS;«.'B.ik5o.n  shows  Mont™!' Tn'oM ' M™,':  J™'-  l»- 

‘  ‘  •  .u  I  capital  position,  current  assets  Page-Hersey  Tubes,  Limited,  has  announced  the  appointment  a  modest  reduction  of  $2,097,126  real,  who  was  elected  president!  Rv  Orriei 


JOHN  B.  LINDNER 


Op»r.  Profit  .  4.35.121  547, 947 

Net  fCarninci  .  «9.»44  1M.S94 

Oa  "A”  Stork  .  . .  9.21  9.32 

Work.  Capital  1.794.129  t.S»4.439 

Carr.  Rati*  1.57-1  1.51-1 

York  Knitting  Mills  reports  for 
year  1957  operating  profits  and 
jhet  earnings  after  all  charges 
jdown  from  previous  year’s  lig- 
'ures,  reflecting  less  favourable 
operating  conditions  during  period 
under  review. 

I  Balance  sheet  shows  a  modest 
I  improvement  in  net  working  capi¬ 
tal  as  compared  with  that  at  end 
of  19.56,  with  current  assets 
somewhat  lower  at  $4,%1,618  as 

compared  with  $4,998,933  and  cur-  ; 

rent  liabilities  down  at  $3,167,479  o.  B.  THORNTON,  president. 


DIVIDENDS 

And  Other  Official  Notices 


'BANQUE  canadienne 

Notice  is  hereby  given  that  a  NATIONALE 

dividend  of  Ninety  Cents  per  QUARTERLY  DIVIDEND 
shhre  on  the  paid-up  Capital  ^ereoy  given  that  - 

Stock  of  the  Corporation  for  the  dividend  of  three  and  a  half  per 
current  quarter  and  an  extra  cent  <34%  >  has  been  declared 
dividend  of  Ten  Cents  per  share  Directors  of  Banque  Can- 

Kno.,  ona  .uo.  adicnne  Nationale  on  the  paid-up 

have  been  declared  and  that  both 

dividends  will  be  payable  Wed-  quarter  ending  on  tbe  31st  day  of 
nesday,  tbe  2nd  day  of  July  next.  May  19.58.  This  dividend,  bearing 
to  shareholders  ol  record  at  the  number  269.  will  be  payable  at 
..n  iKi.  a».,  the  Main  Office  or  at  the 


close  of  business  on  the  1,3th  day 


.3.9  per  cent  greater  than  for  yp  gl^  jj  .^^3  jqg  jj_279  .  of  Grant  G.  Ta.vlor,  formerly  General  Sales  Manager,  as  Vice-  as  against  $2,158,929  on  previous  of  The  Dominion  Mortgage  and 
previous  fiscal  period.  324  as  at  January  31st.  19.57.  President  in  charge  of  Sales.  John  B.  Lindner,  formerly  jbalance  sheet  while  payables  arc  Investments  As.sociation  at  its 

Balance  sheet  shows  net  work- while  current  liabilities  are  down  General  Pur^asing  Agent,  has  been  appointed  Vice-President  lower  at  $881,811  as  compared  annual  meeting  held  in  Waterloo 

i _ 1 1*?  — 1 _ ..  * m/'narcfonf  I^if  T*/»n  “  _ _  -  _  _ 


ing  capital  moderately  higher  at  $4.54.999  from  $630,270.  Feature  charge  of  Purchases. 

than  at  February  23rd.  19,57,  of  balance  .sheet  is  the  liquida-' _ 

with  current  assets  up  at  $17,451,-  tion  during  the  year  of  bank  loan 
164  from  $16,992,739  and  current  of  $250,000. 

liabdities  up  at  $8,803,883  from  Capital  expenditures  during  I  I  I 

$8,573,146.  Among  current  assets  the  year  amounted  to  $74. .596.  X  ▼ 

receivables  and  inventories  are  In  directors'  report  Roger  Viau. 

both  somevvhat  higher  than  at  president,  states  that  products  r\  XT’  T  A 

end  of  previous  fiscal  year  while  of  company  have  bech  in  great  II  ^  w  I 

tbe  principal  change  among  demand  throughout  the  year  and. 
current  liabilities  is  a  reduction  with  demand  maintained  during 
in  bank  overdraft  to  $2,510,932  tbe  first  few  months  of  1958.  pro- 

from  $2,929,080.  Payables  andi.spects  are  for  another  prosperous  Ha 

accruals  are  up  at  $5.397, 1.56 'year  for  company. 

from  $4,779,113.  — -  .\biiibj  P.  «  p  c  i.’o 

In  directors’  report  K.  S.  1  ..x  /% _ x  Bi  x  .vsanw  vu.  sugar  <  ..<n 

Cooper.  pre.sident,  states  that  I QUSrtCf  Net  Arad!!  .vu.'  sJgar  p^m.  .  liw 

merchandi.se  turnover  again  im-  i  .  n  Aanew  surpass  c  . so 

proved  moderately  during  the  Inter,  rdper  Ott  Xma ‘'stw?’  liw 

year  and  that  current  accounts'  _  ; Aluminium  Ltd . 

payable  are  lowe.st  ratio  to  sales  y;,,,  quarter  earnings  of  In-  .“m  co.'  ^ 

in  company  S  history.  lornplinnat  p=.,sr,r  Andian  National  Sa . 

Margins  on  dry  groceries,  (hpi^^'^tiational  Paper  Co.,  share-  Angio-cdn.  Telephone  ci.  ’A*  i. 

main  class  of  commoditiesj holders  were  told  at  annual 

handled  by  company,  again  fell  meeting  in  New  York  during  the  i  inches  imperial  Pfd.  ..  .  5. 

appreciably  during  the  year,  past  week,  were  down  at  $16,-  Al^latid "^Tfi.  xri.  co.  c 

t °  common  stock,  from  19.57  first  Auto  Electric  c . I 

in  handling  dry  groceries  wasiq^gripr  net  of  $18,635,000.  equal  Kircinc  ci.  '.v  . ; 

cr.u'of  0  ''hare.  Sales  were  b  -a.  on  .  u 

suit  of  intensive  study  and  effort  at  $219,396,051  as  compar-  SrnL'cZTTnl  s>, . 

on  labor-.saving  methods.  Our  j  ^.j,h  $241,726,320.  Karnings  "^Zrs.  iwp  it  a 


.  —  with  $946,756.  ion  Thursday,  May  15.  'I  ULKIL  kubc^kuk. 

In  directors’  report  .1  D  Toronto.  .May  I4th,  19.58.  General  Manager. 

“  Electrohome  ,  h.ihus.,  c.n..Hd,u4 

were  signilicantly  affected  by:  -  Gold  Mines,  Limited  M  ^  \ 

high  interest  rates,  the  unusually!  On  sales  about  $l  million  DIVIDEND  NUMBER  435  *—1 

high  premium  on  the  Canadianjgreater  than  for  preceding  year  AND  EXTRA  DIVIDEND  I  %  M 

I  dollar,  the  increasing  volume  of  g(  $14,537,238  as  compared  with;  A  regular  dividend  ol  6c  per  ^ -  - 

I^essirEh7evelo%Td"^^^^^^  '"''P"'''  Do- share,  and  an  extra  dividend^  DIVIDEND  NOTICE 

_  jiecesMon  wnitn  aevciopea  ,  u  ^  ^  ^  P^r  share,  has  been  declared 

- 'the  year.  mm, on  Mectrohome  Indus  ries^jy  Directors  on  the  Capital  Notice  is  hereby  given  that 

»  Though  .sales  volume  increa.sed  '"'d  shows  a  modest  in-ig,^.|j  g|  Companv  payable  dividends,  in  the  respective 

,•*.!?  'ha'  'dr  I95fi.  he  said.!^!'f  -^^  on  the  27th  dav  of  .lune.  19.58.  to  amounts  per  share  set  out  be- 

ilheincrea.se  was  not  .sufficient  toi^aar^es  at  .$.3I9./I9,  equal  shareholders  of  record  at  the  'o"-  have  been  declared  pay- 
ieffset  the  higher  costs  of  labour. '*3"'  a  sha'-e  on  stock,  as  com-'^i^gp  bu.sine.ss  on  the  .30th  day  able,  .luly  1,  19.58  to  share- 
^  'supplies  and  services.  i  pared  with  $.31^.622.  equal  to  May,  1958.  holders  of  record  at  the  close 

^  I  In  discussing  the  outlook  presi-l*'^;”',  ^  share.  DATPID  the  I2lh  dav  of  .May.  of  business  May  31,  1958  on  the 

.27'.i  dent  says  Balance  sheet  as  at  December  jg-g  .  following  outstanding  shares  of 

i"  I  “To  a  large  extent.  19.58  opera-  reveals  an  improve-  ’  PC  p'imlay  '  ABITIBI  POWER  &  PAPER 

Z  [lions  of  your  companv  will  de-  "'"'■hmg  capital  po-  ’  Secretary,  COMPANY,  LIMITED: 

' Ipend  upon  the  course  of  the  *''335,472  as  against;  ^  - j  preferred  28'rc  per  share 

in  Inresent  economie  recessinn  xn  with  current  assets i  /»  w  .  n  ^reierrea.  rc  per  s  are 

w  idate  though  the  knit  goods  sec°  current  liabilities  both  down  Can,  InteV  iOWet  Common:  424c  per  share 

ition’of  your  company’s  opera- - 

1.00  j''”""  have  been  maintained  at|  p-g  2gj  ’  Canadian  International  Power  L.  B  POPHA.M, 

tio^nT"arp^  '  ^he  year’s  results,  report  Co.  Ltd.,  in  first  annual  report  Secretary. 

■1?  ^However,  operational  Dro^cr.ams!''*'^^*’’''’..'''.®''®.  proportional  to  since  formation  of  company  as  a  Toronto.  May  8.  19.58. 

*ront'imfe'T"h"'''  I'alr'  that'  '  pronr  wer"^'  '  even  "‘^duisition  of  stock  of -  - - 

o  a  \  'T'"’  ■''lightly  better  in  a  year  which’ '"'<'''"a"onal  Power  Co.  Ltd.  at  Silverwood  Dairies. 

•2.V  tipn^  resultant  cost  rediic-  a  1p^<;  buoyant  econ- end  of  19.56,  .shows  net  earnings  , 

'oo'  'nlannofT”^  omy.  can  be  a  source  of  satis- after  all  charges  for  19,57  amount-  LimiTCd 

^  ™'  faction  to  all  who  helped  to  pro-  ing  to  $8,005,587.  Earnings  were  (  ir'«  "A"  ntvidpnd  No.  47 

•  >«  ~  Iduce  them”  Earnings  alter  all; equal,  after  deduction  of  three  Notice  is  hereby  given  th»l  the 

ici  BoWAC  Lomnanv  charges  and  taxes,  were  second; quarterly  dividends  on  preferred  .regular  quarterly  dividend  of  Fif- 

■'j  V.OmPdny  ^  company’s  history,  stock,  to  $2.98  a  share  on  out-’^Zn  rofared'".;  The  ouufandmg 

-  i  ’"While  actual  dollars  earned  standing  common.  Fir.st  dividend  ;cias,-;  '  A  '  shares  of  the  Company. 

-  Tear,  roried  ^rremher  7i,t ;  slightly  more  than  in  1956,”  on  preferred  stock,  it  is  pointed  i95s  to  share- 

.27Vat  *  $  'the  report  says,  the  profit  of, out.  was  not  payable  until  the  of  business  on  Ma.v  3oth.  lo.vi. 

t  iSrEaVn^ni,  ...  '  Uuiwl Pf  share  reniained  the  second  quarter  hence,  if  four  „,v,dend  no.  43 

■j5  On  Common  .  3.3*  osn^-same  bccause  the  shares  out- quarterly  payments  on  preferred 

■'t*?‘  Cu""'  Ra'tio""  '-’"''AV'J  increased  by  bad  been  made,  earnings  would  reguiarquartliM?  d^iv'idend  of 

■45  I  _  '■  "  about  two  thousand.  Note  must  have  been  equal  to  $2.79  a  share  teen  Cents  tioc  per  share  has 

Bowes  Co.  Ltd.,  manufacturer  a  ,  .  .  "B'-ThareTorthe"compan^^ 

90.  'of  soda  fountain  simnlies  etc  j ''Pfurring  heavy  expenditures,  F.  Krug,  president,  states  in  payable  .tuly  2nd.  19.58,  to  share- 
i  reports  for  year  1958  con.sider!  "'®'*^'"  pay  lor  the  mov-  report  that,  with  growth  and  ex-  holders  of  record  May  .Aoth.  1958 

Z  iable  incrra.ses  both  in  operating  of  Production  faclilies  and  pansion  of  he  electric  business  Rv  orH.,  „f  ,he  Board 
<«>  mrofits  and  in  net  earninos  after  '"*■  celebrating  and  publicizing' of  company  s  subsidiaries  con-  i„  r  g-ray, 

:7charges  a.^  comS^^^^^^  _ _ 


By  Order  of  the  Board. 

GEO.  D.  LAVEROCK. 
Secretary. 

Toronto.  .May  14th,  19.58. 


branches  of  the  Bank,  on  or  af¬ 
ter  the  first  day  of  June  19.58.  to 
.shareholders  of  record  on  May 
15.  at  the  close  of  busines.s. 

By  Order  of  the  Board, 

ULRIC  ROBERGE, 
General  Manager. 


DIVIDEND 

DECLARATIONS 


Hollinger  Consolidated 
Gold  Mines,  Limited 
DIVIDEND  NUMBER  435 
AND  EXTRA  DIVIDEND 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 


luwT-i  a\  .p^i.T.oxru.u.ji  Luiiiftdi  *  Banque  Canadienne  Nat. 

,ed  with  $241,726,320.  Earnings  Bathurst  iwp  it.  a 
lar.-e  fresh  fruit  and  vegetable  |„  „p„  affeeted  lohn  M  Hinman  Beaver  Lumber 
business  continues  on  a  salisfac-”u„|prnan  InlH  the  metino  l-unilur  extra 

fnrv  level  nf  celec  and  n-erito  Chairman,  told  the  ■iiecting.  BranlfnrC  Corflag*  CI.  B’  . 

el  .ale.  and  profits,  niore  proportionatciv  than  sales.  Bramiord  cordage  ti.  y  ... 

During  the  year,  business  of  uirrher  . 

eomnanv’s  branch  at  Penticton  higher.  Bridge  &  Tank  ptd . 

company  s  oranen  at  Penticton,  p,gures.  jt  was  pointed  out.  t.  o.  Bright  . 

B.C..  was  consolidated  with  Kcl-  g_„  international  Paner  Co  .Brown  Co. 
owna.  and  the  Penticton  buildine  ^  u  •  j  Dredging  sa.  .. 

j  .  .1  .  and  Its  subsidiaries  and  include  Burrard  Dry  Dock  Cl.  ’A’  . 

d0.sed.  Considerable  improve  ■  ,hc  operations  of  Lord  Baltimore  Campbell  Red  Lake  . 

'"C..  which  became  af-'Cannd*  cement  c 

hanrflintr  and  HoPnff  filiated  with  International  Paper  Canada  Foundries  t  Forging 

the  ,  Ch  efficiency  in  jviarch.  19.58.  Mr.  Hinman  Canada  imn  Fdries  c 

throughout  the  organization.  ^gi^  Canada  iron  fdries  pfd. 

’•De.spite  .some  t^emporary  lack  jnr  1958  is  for  c-rad!  MaiLg  c  :. .  2.o« 

r^n'a  "^I'o'^cr  volume  and  lower  earning  Perm'”'M!’Je .  ‘ 

Western  Canada,  report  says,  [fi^gn  in  ,957  ..  ^"m.  extra 

mtr  current  operating  figures  Hinman  said,  “huf  volume  may  c*-*'-  vino.-ars 

are  qii  te  satisfactory  and  en-  n  u  i.  ,  .u  j  ,  .u  ran.  4  Dominion  sugar  . 

an  aplimistic  outiooi,  lor  ”■'  S' :::: 
the  present  year’s  operations.’’  |*  nitonccino  iho  i  nno-Roii  i  um  Canadian  chi  cos.  4'r  . 


I  lower  volume  and  lower  earning  ppr'“''*y,!’Je; 

'than  we  achieved  in  19.57,’’  Mr. 'Canada  Perm,  yilge.  extra 
Hinman  said,  “huf  volume  may  Canada  vinegars 

,1  ,  ,  -  ,,  4  4.  ,1  Can.  4"  Dominian  Sugar  .. 

well  hr  up  before  the  end  of  the  Canadian  oii  cos.  8'> 

Vear  *’  Canadian  Oil  (!n$t.  .Vr  ... 

i‘  Discussing  the  Long-Rcll  Liim-  ‘”!,,cos.  cr  ., 

iber  division,  officers  said.  “wCiCanadlan  Tire  extra  . 


Aflantic  Accept.  |are  beginning  to  feel  a  cautious'jj'Jj'jjj  ^extrV  . 

Atlantic  Acceptance  Corp.  re-'BP'imism  that  the  bottom  has:c;aieiii  Food  ci.  b'  loo 

ports  for  3  months  ended  March  hef"  reached  in  the  c  ,30 

.3Lst  19.58.  net  earnings  after  all' Cdn,  Breweries  pfd.  _ 

charges  up  at  $17,333,  equal  to - banners  ci.^a-  .  .73 

.X.  .BRx  <^<ln.  fairbank.s- .Morse  .  1.20 

24  cents  a  share  on  stock  (rom  Daitman^C  To  PsV  vdn.  Gen.  Electric  .  s.no 

figure  for  corresponding  period  •"'•I *  iw  i  aj  c^n.  sees.  ci.  ‘a’_.  ...  i.no 

of  last  year  of  $7,600,  equal  to  4  Inf-rpacAfl  Fyt>'a  ice".MacZe*”ci.  ^a’  ”  'iso 

cents  a  share.  IIH.ICaoCU  kAlia  Cdn.  Int,  invest.  Trust  c 

Gross  income  for  oeriod  under  _  central  Can.  invest.  Pfd.  Sa,  5.00 

VII  u»»  nil  unit  lor  periCKl  untier  -  Champion  Mutual  Fund  . 

review  was  up  at  $120,000,  from  Directors  of  Reitman’s  (Can  Chartered  Trust  .  i.4o 

$90,000  in  first  quarter  of  last  g^g,  lM,.  g^  ^  meeting  held  .so 

year.  Preferred  dividends  were  ,u„  confederation  Life  .  2.00 

unchanged  at  $4  125  .sunscqucnl  to  the  annual  meet- '  ,  . 

Company  is  engaged,  report  '"g  of  shareholders  in  .Montreal  yVn^knife  Sa.- 

points  out.  in  the  financing  of  during  the  past  week,  declared  cons.  Textile  pfd  ..sa.  i.oo 

consumer  goods  and  business  an  extra  dividend  of  15  cents  a  col!r‘ihe!?re?a.‘"B- sa"^  "" 

volume  at  the  end  ol  the  lirst  ctnrk  of  enmnanv  nav-  LVinlinental  Can  Co. 

quarter  of  $3,100,000  was  up  from  ""  stock  01  company,  pay  coiisumer.s  Glass  i..5n 

«-’3nnnon  a  vear  aen  oblo  .lunc  12lh  to  shareholders  j*  Vorbv  Disc  Cl.  A  Sa.  ..  1. 10 

»x..i(KI,(HHI  a  year  ago.  _  H.  Corby  Dlst.  Cl.  ‘B’  Sa.  .  MO 

- - I  f^f  record  JVIoy  30th.  This  com-  crows  *Nest  Pass  Coal  Sa.  ... 

pares  with  an  extra  of  10  cents  Distiiiers-Seagrams  1.20 

\g*e/»A»4»  IvfittAo  a  share  di.stributed  bv  company  Dominion  Bridge 

Ol&LOe  mines  „„  shares  at  same  time  lasti^^jS  ,.25 

-  year  and  is  in  addition  to  regular  I  Dominion  Var  c  .  .  .  .  .  .  i  .50 

Combined  improvement  in  oper-i  annual  dividends  of  60  cents  a  p'"'  ;  ■  • 

ations  at  Siscoe  Mines  Ltd.  both  [share.  ioome  Mines'  !!  .70 

in  production  and  ore  position  and  I  At  annual  meeting  Louis  Reit-  East  Kootenay  Power  pfd.  ..  7.00 

further  strengthening  of  financial '  man,  president,  told  -sharehold- p»p'|;  j.m 

position  were  reported  to  share-  ers  that  sales  of  company  for  Electrolux  .  1.00 

holders  by  J.  B.  Lynch,  presi-'the  first  quarter  of  current  fis- Kaiconbridge  Nickel  ••sa.” 

dent,  at  the  annual  meeting  in  cal  year,  3  months  ended  April  Faiconbridge  Nick,  sa.'  extra 

Montreal.  ,30th,  1958  had  shown  an  increase  KHUng"  Ltd  ^t1*"A”  "Sa"  .tin 

Silver  output  lor  the  first  four  of  6.9  per  cent  over  those  for  Ford  Motor  (u.s.t  c  2.40 

months  this  year  was  a  record ' corresponding  period  of  last  year.  ;  f  ;!!; 

400.000  ounces  and  compared  with  I  Five  new  stores  were  opened,  Qj^^t  Yellowknife  Gold 
.372.000  ounces  in  the  same  period company  .since  February  Lst,, Grafton  t  co.  Ltd.  ci.  a-  i.on 
last  year.  prcsidcnl  said,  while  one  store  ;;;; 

Outstanding  bank  loans  of; was  closed.  i;vi>xum  i.ime  x  Aiab . 

$.500,000  at  end  of  1957  have  been  Of  six  stores  which  wore  to  be  Haiimor  Mmex  . 

paid  off  and  the  company;s  trea-  remodelled  and  enlarged  three 

siiry  now  hBs  a  ca.tsh  pOxSition  of  now  in  operation.  The  com-  Hi*Tower  Drilling  ‘Sa.’* . ho 

$50,000.  Mr.  Lynch  stated.  A  little  pany’s  first  western  store  in  Cal-lHi^hiand  Beii_  ^ 

over  a  half  of  the  elimination  of.Snry,  is  to  be  opened  on  May  15.  Hoiiinger  cons,  gow . 24 

this  indebtedness  resulted  from  Six  additional  new  stores  are  Hoiiinger  cons.  Gold  extra  ..  ^ 

sale  of  treasury  shares  to  Con-  now  under  construction  a  n  d  a.  -.v  Z 

zine  Inv’cstmcnts  Ltd  Siscoe  sold,  opened  for  business  in | Hudson  Bay  .Mining  . 

359.937  shares  to  the  company  atilhe  latter  part  of  1958  and  early  «“ron  x  Erie  .Mtge.  c  .  i.w 

724.  cents  a  share.  |m  1959  Mr.  Reitman  said  'irr'naranc;;!fr^^  !  ;•  2^ 

Bdldnce  ol  the  funds  required  i  present  time  ninety  -  international  Paints  Pfd.  "Sa.”  1.20 

for  payment  of  bank  loans  were; eight  stores  are  in  operation.  {“{S' 
obtained  from  operating  profits!  international  Dtiiitiei  c  ..  i.no 

for  this  year  to  date,  sale  of  ' Can.  Hydrocarbons  fZS  Pfd.  3.W 

stock.*:  of  silver  concentrytes  and  May  27  has  been  set  as  the  'faniaita  Public  service 

the  sale  of  investments.  ^^1**1  record  date  for  the  recently- tioid  m 

Lvnch  stated  tliat  tlie  company  ^ rights  offerinc  Qf'Lakc  of  the  woods  pfd .  7.00 

lo"  oo^ivo Canadian  Hydrocarbons  Ltd.  I  AuTed‘'La'mbert'’!L:i.  -b'  .  .iki 
$»..000,000  including  inv/estments ,  Shareholders  of  record  as  of  vitred  Lambert  ci.  *a’ . ho 

at  market  value  .,hat  date  will  be  given  rights  to  l:Zaw  Tot'”  n.  .  ’."i! 

Siscalta  Oils  Ltd.  with  which , p,pp  additional  i.obiaw  cos.  ci.  -b’  40 

Siscoe  is  alliliated,  has.  president  gix  shares  ^  . 

said,  participated  in  the  drilling  rights  expire  on  June  tobiaw  Cos.  pid.  2.40 

of  25  wells  since  year  end  19,57  of  i.obiaw  Groc.  1st  ptd.  .  1.50 

which  13  were  oil  wells,  two  gasj  Xhe  nffpi  ino  is  firmlv  under- 

wells,  eight  w'ere  aabndoned  I  written  as  to  all  unsubscribed  waiter  m.  Lowney  i.oo 

two  are  still  drilling.  Siscalta,  he  |  company  officials  state. 'm**^^*'*'^  Mim-s  .12 

stated,  has  also  participated  in  Pmrppds  arp  parmarked 

_ , _  r  f*  _  Uxxif  ‘ 'ULeeub  dre  edrmdiKta  mi  Lake  Sa.  extra 

the  purchase  of  five  half  sections  vvorking  capital  and  w'ill  bring'Mapie  Leaf  Mining  c  sa.  ..vo 

in  the  Swan  Hills  oil  area  of  improvement  in  Mwking  capital! ^  .4o 

Alberta  thereby  increasing  its  position  to  a  total  of  about  $750,-  Meintyr^^^^^^^  ..  .  too 

number  of  proven  well  locations  qqq  since  the  fixscal  year  ended '  r^i»<‘neries  Pfd . ho 

in  which  it  has  intere.sts  to  150.  December  31.  ;957.  «  ® wrp. 

I  F^xccss  of  current  assets  over  J.  s.  .Mitcheii  .  1.25 

Companv  Index  icurrem  liabilities  will  be  about [ X.  «irR 

i  »  jS300,()00  giving  effect  to  the  Montreal  Trust 


(Vla.ska  Pine  .VGrain  Insre 

•Amurex  Oil  9  Gunnar  Mines 

.Vnglo-Amerltan  9  H*E  Securities 

Anglo-Scanrt.  2  Imperial  Hank 

Atlantic  Accept.  2  Inter.  Paper 

Bank  of  N.S.  fl  Kilembe  topper 

Barnal  Mines  9  Leverage  Fund 

Reaucage  Mines  9, Little  L.L. 

Belgium  Stores  2!Loblaw  Inc 

Bell  Telephone  7  MacLe(>d  O 

Bornite  Copper  9  Malarlic  G 

Bowes  to.  2  Molson’s  Bi 


Pag, 'rights  olfering. 


Moore  Corp.  Cl.  ‘A’  ... 

'Moore  Corp.  CI.  ’B'  ... 
i  Moore  Corp.  C  . 

2  Higher  Earnings  For  ^  . 

^iAnglo-Scandinavion  Dr«  pf<r^  .so 

*  Net  earnings  of  $148..591,  equal  N,w  Dickenson  Sa . 

?  to  $2.64  a  share  on  the  -56.172;  .  2.0(1 

9  shares  outstanding,  are  reported  Norm,tai  .Mining 
9;  by  Anglo-Scandinavian  Invest- ,  n-||; 

7;  mont  Corp.  ol  Cdnsdy  tor  the  Northern  Quebec  Power  C  l.HO 
fiscal  year  ended  March  31  last.  b®"-  p*"*-  ^.js 

9  ™  •  _ _ _ x,,o  Northland  Utilities  pfd.  Sa.  S.aO 

5|ihis  compares  with  net  of  $113,-ijjova  scotia  li.  x  Pw.  4%  pfd  4.00 
101848,  or  $2.03  a  share,  for  the  Nova  scotia  Lt.  x  Pw.  4'2  pfd  4..50 
J!  previous  year,  Nova  Scotla  Lt.  X  Pw,  5-.  pfd.  2.30 

9  Investments,  at  cost,  amount-  p!!,' HeViy'^THbel"'*”'’  3.«o 

*  ed  to  $6,255,210,  compared  with  Pembina  Pipe  Line  pfd.  2.50 

-  $6,033,925  in  the  previous  >Tar  ;  rzo 

2  and  at  market  were  $.7, 397.478, p„«er  c  .  j.4o 

2  against  $6,081,179.  Net  asset  Quemont  Mining  . 

2  value  per  share  was  $97.19  com- ;  Rapid  Grip  x  Batten  c 
3,  pared  with  $110.26  a  yeai  MacDonald  Mines 

2  '  Reitman  s  <Can.i  Ltd.  extra  .Hfl 

I  earlier.  Bcnold  chains  Ci.  A’  .  1.10 


Bell  Telephone  7  MacLeod  Ctn-ks.  9  SharOS  OUtsti 

Bornite  Copper  9  Malarlic  G.?'.  ^‘bv  Anfflo-Sc 

Bowes  CO.  2  Molson’s  Brew.  3^^  nnj,iu  oi 

Brunswick  Min’g  9  Moore  Corp.  7;  meni  LOrp. 

Build.  Products  7  National  Life  <!  fiscal  year  e 

Calumet  i  Hecla  5  N.  thamlwrlain  9,-puj^  r-nmnar 

Can.  Machinery  2  N.O.  Nafl  Gas  5|  ID'S  ‘•°B|PBr 

Canada  Life  4  Opemiska  Cop.  101848,  Or  $2.0! 
Canada  Malting  7  Reitman  s  2'  nrevious  ve. 

Can.  Hycarbons  2  Salmita  Cons.  9;  OUS  ye. 

Can.  Int.  Power  2  Sand  River  9  Investment 

Can.  Malarlic  9|.Siscoe  .Mine*  ?  Cd  tO  $6,2.55, 

Cochenour-Will.  9  Sylvanitc  G.  ;,tfin't'tq9T  in 

Colonial  S.S.  2  Toronto  Star  ■  SO.UJo.t’ZO  in 

Coniaurum  Mines  9  Viau  Ltd.  ^  HVIQ  Bl  mar 

Cons,  Denison  9  Virginia  Dare  2  ao3in.j|  $u  ( 

Consol-d  Howey  9  West.  Grocer*  2^8^  "-'  »»■ 

Delnite  Mines  9  W.  Pl.vwood  2  valUC  per  sh 

Dorn.  Elec'home  2  Woodward  Slores  3  pared  with 

Dryden  Paper  .3  York  Knitting  2  i; 

Coldciesl  M.  9,  '  eariitr. 
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holders  of  record  at  the  close 
r  of  .May,  of  business  May  31,  1958  on  the 
following  outstanding  shares  of 
P  C  FINLAY  '  ABITIBI  POWER  &  PAPER 
Secretary,  COMPANY,  LIMITED: 

!  Preferred:  28'rc  per  share 
mer  Common:  424c  per  share 
By  Order  of  the  Board, 
lal  Power  L.  B  POPHA.M, 

jal  report  Secretary. 


Silverwood  Dairies, 
Limited 

C'las*  "A"  Dividend  No.  47 
Notice  15  hereby  given  thM  the 


.30  Dper.  Profit 
.65  I  Net  Earnings 
75  [On  Common 
.12*/^  Work.  Capital 
1.18^4  Curr.  Ratio 


M»v  14th.  IP.VR. 


^  ‘  ^  ^  ^  '  'nox'^s.  AimOxSt  $100, 00()  wa**;  spent  grosxS  earningxS  showed  a  17  per 

Koo,  chov  o  I  'cr  these  purposes.  There  was  cent  increase. 

inrnvi»mf.nt  in  not  ivnrkitfo  "ew  provincial  tax  Balance  sheet  shows  net  work- 

n^ital  n  itinn  Hiirinn  th  ^ Which  look  an  extra  bile  com-  ing  capital  as  at  December  .31sl.  IMPERIAL 
[ru!  i"r  parod  with  19,56”  ;i9.57.  amounting  to  $9,167,407  and  COMPANY 


..XI'  improvement  in  net  working 
•j”  [capital  position  during  the  year 
i.m-i  M’ith  current  assets  up  at  $4,704.- 


IMPERIAL  TOBACCO 


MONTREAL.  P.Q.. 
16lh  May,  19.58. 


,sr,'„d"'  "SI  ’  957  Peak  Year  for  .u.s,»d.  oiviue^o 

liabilities  lower  at  *1-638.2361  |\/\anj|oba  POWgr  COITl.  enacted  a  bj-l£.w  proliding  fori  NOTICE  IS  HEREBY  GIVEN 

iIT riir'^fnrf’  rnnnrt  aftnntinn'  _  Cancellation  by  purchasc  of  that  an  Interim  Dividend  (No, 

is  drawn  to  the  fact  that,  in'  Winnipeg:  Record  high  earn-  shares  at  $.50  a  0281  of  Twelve  and  one-half  Cents 

.March  of  this  year  it  was  decid-!'BJ?s  were  achieved  by  the  ^Bni-j^hBre,  a  total  consideration  of!, 121^0)  per  share  on  the  paid-up 

ed  by  dir^tors  to  ‘ f Shareholders  at  a  special  meet-  Common  Shares  of  the  Company 

out  regard  to  fractions,  11  POf"!,.  .  „.  .g...  q.  :  ,  jnporne;'"^-  'o  t>e  held  in  conjunction  has  been  declared  payable  on 

shares  whii^h  were  KeSh'liu'^PP^  7.5%  over  last  year  to,"'''’  annual  meeting  May  29.  Monday.  June  .30.  1958  to  share- 
•redeeme^  sunsequentl.v ^  $17,321,891  while  ^sked  to  approve  pur-  holders  of  record  at  the  close  of 

I  _  inel  profit  increased  from  $701.- ^ha'^e  and  cancellation  of  'he  p  3^  jg.j, 

...  .  .  ,.505  to  $1,218,244  over  the  period. I Pye'erred  stock  and  the  re.stor- '’“'^"’ess  on  Friday  May  JU  19,8. 

'Virqinia  Dare  i  a  large  pan  of  the  net  profit  f';'’"  to  earned  .surplu.s  the  capu  By  Order  of  the  Board, 

j  ^  _  [was  allocated  to  reserves  for  'b'  s^B-Plus  resulting  from  .such  PHANEl'F, 

Virginia  Dare.  Ltd.-division  of '■ate  '''Bhili^ation.  The  need  for  P’'''e  _  Secretary. 

N.  M.  Davis  Corp.  Ltd.-reports,'hesc  reserves,  \V.  p_  Fallis.  gen-  M0NTRF:AL.  P.Q.. 

for  year  1957  net  earnings  after,*'''^' "’onager  staled,  has  been  ^an.  Machinery  16lh  Mav,  19.58. 

all  charges  up  from  figure  for i 'ncreasod  by  the  expan-  /  _ _ 

nrecedins  vear  at  «9K  783  as  eom.  'S'On  of  the  Commis.sion  S  clectri-  — 

'Sared  wir  $4  2S  OperaG^^^  Properties  and  gross  re-  DISTILLERIES 

|Prolit  for  latest  year  amounted  to  ^nues^^as^  suburban  '’Ire^^nfr^iBg  year  Canada  Mschinery  CorJ.  [  LIMITED 

Bn  i^rcase  over  IPo®  Ltd.  reports  for  fiscal  year  end-  DIVIDEND  NOTICE 

!^"Ba  ance  s^el  reveals  an  The  total  number  of  metered  ed  January  31st.  19.58  operating  Preferred  Cumulative  Dividend 
balance  sh(>el  reveals  an  :  mnnected  at  the  vear  Profits  and  net  earnings  after  all  No  43 

improvement  in  net  working  "^rv  ices  connected  ai  tne  y^^r  ulHniv  fnrmnr  wo. 

capital  during  the  year  to  $.521,022  rose  0  181.a2P.  an  increase  ^far  es  both  up  «  deb  -  former  NOTICE  IS  HEREBY  GIVEN 
from  $495,717  at  end  ot  19,56,  with  o' ".^"2.01  which  4.70.3  were  add- 1  B'*-_  ,3.,.^  '  .^jpg  ‘‘Nhat  a  dividend  of  thirty  cents 

current  assets  up  at  $602,047  from  ed  the  suburban  area  and  2  -  an^d  latter  at  Si  b,  100  as  ,3^^,  gj  rate 

$.542,655  and  current  liabilities  up  'he  rural  territory.  In  '  of  6%  per  annum)  has  been  de¬ 
af  $83,025  from  .$46,9,38.  ;d'fion,  service  was  being  sup-  -Bare  mr  latest  year  u ere  equal  months  period 

Improved  operating  re.sults.  Phed  'o  -39.223  Hal  rate  ''"’'er  'j:  „  •  ^  lending  on  the  30th  day  of  June. 

; report  .states,  are  a  result  of  heating  services,  F  irm  electrical  er "is  'or  previou^s  year  g^g  Pg^. 

jstringent  control  of  operating  energy  purchases  totalled  1,3.52.- ^^^^a.aP^e  sheeU how  -ome^com  Preferred  Shares  ol 

[expen-ses  and  a  .successful  sales  '^1-063  kilowatt  hours,  an  in-  of  $1  798  'his  Company,  payable  on  the 

[promotion  policy  tor  new  lines  of  erease  of  10.2%  over  the  previous  -  .jg^^g^r stst.  1957',  f'h  day  of  June.  19,58.  to  Pre- 

I merchandise.  >ear.  [n  directors'  reoort  nieter  '^’’''ed  Shareholders  of  record  at 

,  Despite  a  tightening  economy,  —  Stinnes,  president.^  states  ,hat hasine.ss  on  the  30th 

jit  is  pointed  out.  company's  Belgium  StOrCS  sinking  fund  requirement.s  have  °ay  of  May  19.j8. 

I  stores  enjoyed  a  sales  increase  been  fully  covered  for  19.58  and'  ‘^rder  of  he  Board 

fo'IrS  ylrendlS  ■  Slly  pa«ial.y  "covyred  ,nr  ‘’nScHAND. 

_ 1 _  31st  19.58  net  earnings  after  all  ~~  Secretary. 

cx,.»,»ek:,x.  icharges  amounting  to  $56,054  as  H-E  Securities  _  .  _ 

I  P  compared  with  a  net  lo.ss  of  $130.-  Rvdro-Electric  Securities  Corp.  notice  op  DIVIDENDS 

!  Colonial  Steamships  Ltd.  re-  365  in  the  previous  liscal  period.  ..j-gj.,;.  ypgp  pnjpd  wuin.e  ur  uiviuEnua 

ports  net  earnings  after  all  Operating  profit  was  $104,538  com- 3, j.,  {gjj  earnings  after  all;  CATELLI  FOOD 


30th  day  of  June.  19,58.  to  Pre¬ 
ferred  Shareholders  of  record  at 
the  close  of  business  on  the  30th 


By  Order  of  the  Board 
of  Directors. 

S.  MARCH  AND. 

Secretary. 


NOTICE  OF  DIVIDENDS 

CATELLI  FOOD 

[charges  for  year  1957  of  $976.-. pared  with  a  loss  of  $68,462  a  charges  slightly  higher  than  for’  PRODUCTS,  LTD. 

; •'*’P'''^s^Bts  a  decrease  year  earlier.  preceding  year  at  $1,018,057,  mqtICE  IS  HEREBY  GIVEN: 

of  ,72  per  cent  from  figure  of  Working  capital  as  of  January  ,0  -u-pp  , 

!$2,035„555  in  19,56.  Earnings  are  31.  19,58  stood  at  $217,606.  a  ^  s^oJk  as  compared  w^^  dividends 

lequal  to  $31.25  per  common  share  moderate  increase  over  the  pre-%]  00-  ^74  equal  to  48  cents  a 

after  preferred  dividends  of  vioiis  year-end  tigure  of  $185,029.  share  on  common  shareholders  of  record  on  May 

I  *'■  ''<^sf''oan.  president,  preferred  dividends  paid  in 

Working  capital  ol  $6,273,260  slates  that  directors  feel  the  past  ^.pgp  amounted  to  $287.7.39'a*  Twelve  cents  <.l2c)  regular 
compares  with  $.5.,517..597.  year  "was  a  satisfactory  one”  $297189  jn  19,78  Framed  sur-  quarterly  dividend,  plus  Thir 


Renold  Cabins  I'l.  A’  extra  .o.i  .lulv  i  ,iune  11 

Renold  Chains  Cl.  'A*  1.10  .27  Del.  1  Sept.  12  l.tHt 

Renold  Cabins  Cl.  A’  extra  .  .oh  Oct.  1  Sept.  12  l.!»0t 

James  Robertson  Sa.  ..iO  .lure  Ifi  Mav  IH  ..aO 

A.  V.  Roe  C  20  .luly  2  June  10  .80 

Rolland  Paper  CI.  *.\’  . 80  .20  June  2  Mav  l.S  .40 

Holland  Paper  Cl.  ‘B’  40  .10  June  2  Mav  l.i  .20 

Rolland  Paper  pfd.  .  4.25  l.OH'i  June  Ifi  June  2  2.12Li 

Royal  Bank  2.00  .50  June  2  Apr.  30  1.00 

SalL.ia-ShirriH  (  .l.-S  June  14  May  «  -:t0 

Salada-Shirhff  5I2  pfd . .  1. 37^-3  .34"b  Sept.  1  Au*.  11  1.03>» 

Salada-Shirriff  C  !5  Sept.  1.5  ^u/?.  8  .45 

Shawiniitan  Water  k  Power  C  .H8  .17  May  23  Apr.  15  ..14 

Sicks  Breweries  1.20  .10  June  .10  May  .10  .80 

Si^ma  Mines  xSa.  .15  July  28  June  27  .10 

Silverwood  Dairies  CJ.  A’  .80  ,1.5  July  2  May  .10  .45 

Simpsons  Ltd.  .  .50  .12' a  .lune  Ifi  May  M  .Vi 

H.  Simon  &  Sons  Ptd.  ...  .5.00  l.’»5  .lune  2  May  14  2..50 

Southam  Co.  .50  .lune  28  .lune  14  1,00 

.Standard  Brands  Inr .  80U.S. >  .lune  18  .May  15  l.io 

Stedman  Bro.s.  ..10  .luly  1  June  Ifi  .00 

Steetley  of  Can.  pfd.  4. .50  1.12'7  July  1.5  June  10  2.25 

Sterling;  Trusts  Corp .  1.80  .40  .lulv  2  June  17  I.Ht)^ 

I).  A.  Stuart  Oil  l.Oo  .2.5  lune  *2  May  14  .50 

Sylvanite  Gold  Sa.  .03  .lul.\  2  May  20  .07 

Teck-Hughes  Gold  Mine  ‘Sa.i  o.S  June  2  Mar.  il  .05 

Toronto  Klevators  .80  .20  .lune  2  May  15  .40 

Traders  Finance  CI.  ‘A’  2.40  .80  July  2  June  10  l.tn 

Traders  Finance  CJ.  'B'  2.40  80  July  2  June  10  1.80 

United  .Amusement  CI.  A‘  Sa.  ..50  .'’5  .lune  Ifi  May  .11  .25 

United  Amusement  CI.  ‘B*  Sa.  .50  .25  June  16  May  .11  .25 

United  Corporations  Cl.  ’B’  .40  .10  May  31  Apr.  30  .55+ 

United  .Stce;  1.00  .25  June  27  June  8  .50 

Upper  Canada  Mines  .02  .May  31  May  15  .02 

Viceroy  Mfg.  CI.  ‘.A*  . 50  .12' 2  June  Ifi  .May  .11  .25 

Virginia  Dare  Pfd .  1.25  31*4  June  1  May  14  .82‘/3 

Waite  Amulet  .10  June  lo  May  12  .10 

Western  Cdn.  Breweries  1.20  ..10  June  2  .Apr.  .10  ,60 

George  Weston  Cl.  ‘A’  .  ,15  July  1  June  10  .40 

George  WexSton  Cl.  ’B’  .1.5  July  1  June  10  .40 

George  Weston  4*  •'V  Ptd.  .  4. .50  l.l?*  j  .lune  2  May  15  2.25 

George  Weston  Pld.  8.00  I..30  .lune  2  Ma.v  15  3,00 

Zeller'xV  Ltd  C  1.20  ..10  Aug.  1  .luly  2  .00 

I  Note  Inless  othrrwi.se  intiicaiert.  rtividends  are  on  a  quarterly  basis. 
Sa,  ScmbannuaJty;  Int. -Interim;  Arr.  Arrears;  (L.b.l  I  S.  funds;  t  — Includes 


plus  at  the  vear-end  stood  ati  '5“^!’, 

7*.  $3,448,323  against  $3,382,382  at  the!  dividend,  on  each  Class  A 

jclose  of  1956.  share: 

I  Net  book  value  of  the  com-  b'  Twenty-five  cents  (.2,5c'  regu- 
.'ko  'pany's  investments  al  the  end  of,  lar  quarterly  dividend,  plus 

^9.77*  amounted  to  $17,067,229  and.  Thirteen  cents  (.13c»  addition- 

'quoted  market  value  was  $26,-|  al  dividend,  on  each  Class  “B" 

295,272.  This  compares  with  $17.-'  share. 

J  '068.417  and  $28,281,400  respec-  By  Order  of  the  Board. 

■45  Tively  a  year  ago  ROMEO  DESJARDINS. 

!  Indicated  break-up  value  of  Secretary-Treasurer. 

'in  the  common  stock  al  December 

Z  91  last  was  $14.07  a  share  vs.  Montreal,  May  12.  19.78, 

-n  $15. .36  a  year  earlier.  , 


Western  Plywood  ReirrnanV' 

Western  Plywood  Co.  an  ,  (Canada)  Limited 
nounccs  the  calling  of  a  special 

general  meeting  of  shareholders'  SPECIAL  EXTRA 

to  be  held  in  Vancouver,  on  .May  niuincwn 

23,  1958,  .At  this  meeting,  share-  DIVIDEND 

holders  will  be  asked  to  con-  Notice  is  hereby  given  that  a 
■  sidcr  a  stock  option  plan  lor  ke>  Spgi-isi  Extra  Dividend  of  15c  per 

.executives  of  the  company.  The  .  .  u  _ i  .v.. 

plan  proposes  to  set  aside  a  b^^n  declar^  on  the 

'block  of  25.700  of  the  total  author-  Common  Shares  of  the  Company, 
'ized  capitalization  of  600,000  payable  June  12th.  1958  to  share- 
iClass  “B  shares.  holders  of  record  at  the  close  of 

The  total  number  of  shares  „„  ^jg^.  1958. 

(which  can  be  optioned  by  any 

one  executive  can  not  exceed  By  Order  of  the  Board. 

5.000  and  the  total  number  ol  .JACK  REIT.M.AN, 

shares  which  may  be  optioned  Troacurop 


SPECIAL  EXTRA 
DIVIDEND 

•Notice  is  hereby  given  that  a 


■lud'e*  6ll  executives  can  not  exceed 
,thc  allocated  block  of  25,700. 


Secretary-Treasurer 
Montreal,  May  14th,  19,58. 


'The  ^nancial  TTmes 


MONTREAL,  MAY  23,  1958 


STOCK  AND  BOND  MARKETS 


I  Royal  Bank  Appointment'  i 

!  T.  S.  Dobson 


School  Bond 
issue  Offered 
This  Week 


Woodward  Stores 
Debenture  Issue 


Canadian  Quotatians 
On  U.K.  Securifies 

I  (Quotations  as  of  May  20) 
Supplied  by  Kippen  &  Co.  Inc. 

Bid  Asked 
Bril.  Aluminum  .  4.75  5.25 

British  Petrol  .  13.75  14.50 

xUaily  Mirror  .  1.20  l.4o 

Courtaulds  .  2.25  3.00 

Ford  of  Kngland  4.75  5.25' 

Hawker  Siddlev  .  3.35  3.85 

Hudson  Bay  .  .  21.00  22.00 

Imp.  Chemicals  .  5.75  fi.OO 

xStewart  &  Lloyds  2.25  2.75 


THE  TREND  of  the  . 
STOCK  MARKET 

By  Analyst 


Offering  is  made  hy  Wood. 
Gundy  &  Co.  Ltd.  of  an  issue, 
of  $5  million  Woodward  Stores 
M047),  Ltd.  5',  sinking  fund  de¬ 
bentures  19.58  series,  carrying 
share  purchase  warrants.  Offer-! 
ed  at  par  and  interest,  the  de-! 
bentures  will  he  dated  May  15. 
19.58  and  will  mature  May  15. 
1978.  \  sinking  fund  will  retire 
7H'f  of  the  issue  prior  to  matur¬ 
ity. 

I  The  debentures  carry  warrants 
to  purchase  (^lass  “.A"  shares 
of  the  company  on  or  after  Nov¬ 
ember  15,  19,58.  at  the  rate  of 
30  such  shares  per  $1,000  prin¬ 
cipal  amount  of  debentures,  at 
the  following  prices  $12.7,5  per 
share  until  May  15.  1900;  $14  00 
per  share  thereafter  until  May 
15.  1962:  and  $15.25  per  share 
thereafter  until  May  15.  1964 
when  the  warrants  expire. 

The  Woodward  organization, 
originally  established  in  Van¬ 
couver  in  1892,  is  one  o1  Hie  old¬ 
est  retail  enterprises  in  Western 
Canada  and  is  the  fourth  largest 
Canadian  department  store 
group  Woodward  Stores  f1947i. 
I.imited  now  owns  through  its 
subsidiaries  a  total  of  sexen 
stores  in  British  Columbia  and 
.Alberta 

The  proceeds  ol  the  preseni 
new  issue  of  debentures  will  be 
added  to  the  general  funds  of 
the  company 

Sales  of  the  Woodward  organ 
ization  in  the  fiscal  year  ended 

. .  .  .laniiary  31.  19,58  were  over  165'/ 

,a  Banquf  f'anadipnnp  Naiiiinair'.  ahead  of  salos  in  the  fiscal  year 
wa^’s  Ui'p  <'9ded  live  years  earlier.  Alaxi 
an  issup  o(  nium  annual  interest  require 
4' 2  pn  <jni  funded  debt  on  com 

.milird  lendpis  plot  1011  of  Hie  preseni  issue  wilt 
add  al  a  pnor  amount  tO  $978,000.  W  h  i  C  ll 
This  amount  was  earned  9  (i3  times 
nc  IP  ihf  (ii.v  before  and  8  0  times  alter  depre¬ 
ciation  in  I!t57  The  class  ".\  ' 
shares  of  the  company  are  lisl- 
i„r  ed  on  Hie  \ancoii\er  Slock  K\ 
change  and  The  Toronto  Stock 
Kxchange,  Karnings  per  shari' 
were  $1.35  in  the  year  ended 
.laniiary  31.  1958  compared  with 
$1.28  in  the  previous  year.  Semi 
annual  dividends  are  currently 
being  paid  al  the  rale  of  35 
cents  per  share  per  annum 


mission  debentures  is  being 
offered  by  a  syndicate  of  Invest¬ 
ment  dealers  and  banks  headed 
lointly  by  Wood.  Gundy  &  Co. 
Ltd.,  and  Forget  &  Forget  Ltd. 

The  issue  consists  of  $5  000.000 
4'r  debentures  due  $.500,000  each 
vear  on  June  l,  1959-1968  inclu¬ 
sive;  $2..500,0n0  4' 2%  debentures 
due  June  1,  1969  and  $2,500,000 
'V  debentures  due  June  1.  1969. 
The  debentures  will  be  non- 
redeemable  prior  to  maturity. 

The  4’2''k  debentures  maturing 
June  1.  1969  are  being  offered  to 
the  public  at  %•$*  to  yield  4.90'>  i 
and  the  ?>%  debentures  maturing  | 
June  1.  1%9  at  $100  to  yield  5^ . 
The  4%  debentures  are  not  avail¬ 
able  for  public  subscription. 

The  proceeds  of  this  present 


becoming  much  tighter  and 
prices  squeezes  may  be  made 
here  and  there  in  an  effort  to 
move  goods.  But  the  general 
feeling,  justified  or  not.  that 
the  business  upturn  will  be 
coming  soon  and  be  strong  as 
well  as  strengthened  the  con¬ 
sumer's  will  to  buy.  There  is  a 
hold-back  only  in  hard  goods. 

Bank  reports  indicating  that 
right  now  the  consumer  is  get¬ 
ting  out  of  debt  and  refusing  to 
engage  in  new  commitments, 
shown  in  rising  savings  de¬ 
posits,  is  of  course  reflected  in 
the  declining  consumer  credit 
figures  and  in  falling  appliance 
and  car  sales. 


The  New  York  market,  which 
has  shown  considerable  quiet 
strength  in  the  past  few  days, 
has  also  quietly  built  up  the 
largest  short  interest  seen  on 
that  market  in  27  years.  Not 
since  May  2,5th  1931  has  there 
been  such,  a  volume  of  shares 
on  the  short  side.  .At  mid- 
month.  last  week,  the  total  was 
5,475,000  shares. 

This  certainly  indicates  that 
the  professionals-few  amatures 
these  days  engage  in  short  sell¬ 
ing-are  hacking  their  views 
with  fisk  money.  Their  views, 
as  expressed  almost  daily  in 
printed  ohservations.  are  to  the 
effect  that  the  markets  are  not 
out  ot  the  woods  yet  hy  a  long 
shot 

.All  the  trading  e  \  i  d  e  n  c  e 
points  to  the  fact  that  bullish¬ 
ness  and  bearishness  are  well 
contained  in  cages  of  \arying 
sizes.  Indeed,  the  whole  hack- 
aroiind  of  the  market  is  some¬ 
what  schizephrenic.  Kverybody 
is  agreed  that,  although  earn¬ 
ings  will  continue  to  fall  off. 
intlation  tends  to  push  slock 
prices  higher.  This  is  enough  to 
split  anybody's  personality. 

The  assumption  that  equities 


X— Ex  stock  distribution 


Actively  Traded  Warrants 

U’losinf  quotation*,  'lar  *20. 

[Suppliert  bv  Burns  Brot*  A  Co.  Lid.) 

Bid  Asked 

Igom  I’lanium  $  5.80  f  5.85 

icrofl  Cranium  .35  .30 


John  P.  Moreton 


Piiroliasers  and 
Distributors 
of  Ettvrrnment, 
Miiniripal  and 
Corporation 
Srciirities 


issue  will  be  used  to  reduce  bank 
loans  which  were  incurred  for  the 
purpose  of  con.structing  and 
equipping  new  schools. 


Molson's  Dividend 
On  $1.60  Basis 


I  ntil  there  is  a  sharp  re¬ 
versal  of  this  trend  and  until 
all  the  other  hard  goods  indus¬ 
tries  including  machine  tool 
manufacturing  gel  back  to  near 
their  former  level  of  aclivilv 
metal  producing  and  processing 
companies  will  he  under  the 
weather  All  the  arty  copper 
flower  baskets  and  table  tops 
you  see  in  stores  these  days 
won't  consume  enough  metal 
to  eat  up  the  swelling  backlog 


iBoiton  Joins 
Executive  Of 
Analysts  Group 


the  bank's 
Winnipeg 


INVESTMENT  COMPANIES 


Los  Angeles.  —  A  Montreal 
investment  consultant.  A.  Hamil¬ 
ton  Bolton,  has  been  appointed 
executive  vice-president  of  the 
National  Federation  of  Financial 
Analysts  Societies.  He  is  the. 


PRCJfU  IK) 


BUSINESS  ACTIVITY-v.- STOCK  PRICES 


I  He  was  previously  named 
chairman  of  the  Federation's  mui 
1959  convention,  which  will  he 
held  at  The  Queen  Elizabeth  in  ,Si.'vin 
Montreal,  the  first  lime  the 
Federation  has  ever  assembled 
outside  the  United  Slates. 

Co  -  founder  with  .Maurice 
Tremblay  of  Bolton.  Tremblay 
&  Co  .  Montreal  investment  con¬ 
sultants,  Mr.  Bolton  is  also  the 
founder  and  editor  of  The  Bank 
Credit  Analy.st.  In  this  inter-! 
nationally  circulated  monthly,' 
he  interprets  Federal  Reserve 
System  data  in  terms  of  money, 
credit  and  securities  price  Brii.  xm.  dii 
trends.  These  interpretations  are 
the  basis  ol  his  lirm's  manage-Vrep  <iii  co 
meni  of  investment  portfolios.  >  .v.  .lunp 

A  past  president  of  the  -Mont- 
real  Institute  of  Investment  c.i  x  ttas  i- 
■Analysts.  .Mr.  Rollon  is  a  mem-  f.,  ‘piTms'np 
her  of  the  advisory  committee  Hnmp  oii  cn. 
of  The  .Analysts  .lournal.  \ew 
A'nrk  City,  and  is  chairman  of  *^”^.^-,  pp,,*' 
Ihe  Board  nt  Regents  of  the  H.jsk^  on  * 
Financial  Analysts  Seminar  al  imp™oii  "I'oi 
Beloit.  Wisconsin.  imp  oti  i.td 


Hu^lnrm  EsIithUiihrd  1SS9 


A  of 

an  issue  ol 
.ronl  .serial 

Roauharnois.  . 

'to  La  Cir  de  Vaieurs  en  Placemenl  at 
a  price  of  3.T.40  On  this  ba.*is  net  co'st 
|of  b*»rrowine  to  the  municipality  is  4  74.5 
per  cent. 


•  LLS.  h  und. 

(  )  C  apital  Gains  Distribution 


WN.l'TTJlAt  PPOOUCTON 


OIL  BOND  QUOTATIONS 


>».fwute 


Supplied  hy  Investment  Dealers'  .Ass' 
nf  C'anada 


Quebec.  hat 


are  a  sound  hedge  against 
further  deterioration  of  money 
is  healthy  enough.  I'llimalcly, 
however,  every  slock  except  the 
rawest  ol  risk  spe<  ulatioii  must 
he  measured  against  its  ability 
to  earn  its  keep  This  is  still 
t  li  e  Inndamenlal  yardstick 
which  the  imeslor  must  use. 


in  mines  and  mills  and  ware¬ 
houses  that  can  not  he  sold 
under  present  conditions. 

,A  modest  improvement  may 
be  expected  in  Ihe  forest  prod¬ 
ucts  group,  including  both  the 
lumber  indtistry  and  the  paper 
grnu|i.  Domestic  markets  are 
improving  lor  lumber  as  house 
buildirtg  gets  into  high  gear 
again  and  paper  makers,  in¬ 
cluding  hoard  paper  producers 
appear  to  have  found  the  ap¬ 
proximate  percentage  ot  capa¬ 
city  where  economies  and  hard 
selling  can  maintain  profitable 
operations  quite  well. 


Allrarlivr 

IVoviiirial  Dehrnhircp 


)K  e  offer  siibjei'i  fo  prior  sale  and  change  in  price, 
I  be  new  issues  of: 


.'I.AILMVV  CORPORVTIOV 
'rhp  transfer  azent  fnr  Mailman  Tor* 
'oration  Ltd.  adAises  that,  as  of  May 
'  *»  lf)58.  there  were  12..3<).5  preferred 

•  •'ares  of  the  company  issued  and  out- 
sJandins. 


Giirrenlly  the  price-earnings 
ratio  is  high.  .Many  ol  the 
I  slocks,  on  Canadian  markets  as 
I  in  the  1  niled  Stales,  sell  al 
I  earnings  multihles  which  arc 
scarcely  juslilicd  in  Ihe  light  of 
the  near-term  outlook 
The  fact  that  dividends  in 
'  most  sectors  are  holding  up 
I  well,  consuming  a  greater 
portion  ol  earnings  that  for 
:  merly  may  have  been  I  he  case, 
reflects  Ihe  substantial  corp¬ 
orate  liquidity  which  is  still  a 
confidence  inspiring  feature. 

I’his  liquidity,  reflected  in 
siihsfanlial  cash  holdings  ol  |al 
many  corporations  is  due  to  in- 

venlorv  reductions,  to  less  for-  1^''^ 

'  tnP 

ward  buying  nf  materials  "  Bak 

must  end  however  sooner  or 
later  if  earnings  should  con-  .Sloe 
tiniie  to  he  reduced  while  in-  will 
ventory  re.stocking  becomes  ,ond 
necessary  then  current  divi- 
dond  levels  may  not  be  as  safe 
as  they  have  been. 

■Selectivity,  thereiorr.  con-  iprni 
tinues  an  obligation  lor  Ihe  real 
investor  and  this  select  vity  6nd 
must  be  exercised  not  only  as 
between  stocks  in  fhe  same  j 

industry  but  also  as  between 
industry  groups  imati 

Merchandising  and  consumer  his 
goods  companies  generally  ap- 
pear  in  have  if  hv  far  fhe  best  /"f  ** 
according  to  rev'ent  company  .()^p 
reports  Retail  sales  have  not  past 
fallen  nearly  as  much  in  Can-  R. 
ada  as  they  have  in  the  I'niled  &  t-'i 
.Stales  and.  in  fact,  they  offer  iSr^fi 

one  of  the  most  encouraging 

.  ,  in 

pictures  visible  today,  oftici 

Undoubtedly  competition  is  pmir 


Division  ot  Ihe  investment 
Dealers  .Association  ol  Canadq 
at  Hie  annual  meeting  here  He 
succeeds  J.  D  Hagar.  president 
;of  Hagan  Investments  Ltd. 

I  Olliers  elected  to  the  executive 
Iwcre  .1,  1)  Munroe,  A'orksliiro 
ISecurilics  Lid.;  K.  ('.  Drake;  C 
I  ,M  Oliver  and  Co.  Lid.;  U  .1, 
.Olivant.  Nesbitt  Tliomson  and  Co 
Lid.:  .1  ('.  Samis.  Samis  and  Co 
!Lld  ;  .1.  O  Dodds.  Wood  (Jundy 
land  Co  Ltd.,  A.  G.  Muir,  W,  (" 
jf’illield  and  Co  Lid  :  K.  .A. 
Finnigan,  T.  B.  Read  Co  Ltd.: 
f{.  K.  Beale.  Wood  Gundy  and 
Co.  Lid  and  M.  R.  Hicks.  .A.  K 
Ames  and  Co.  Ltd,,  who  was 
appointed  secretary. 


I’rovinrr  of  Ontario 
4  ',%  Debenliirrs 
maturing  .lime  IS,  1^78 
(non-rallablr  lo  .liinr  15,  197.5) 

Price:  98. (K)  and  inlerext 
lo  V  ield  alKiiit  i.i0% 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

I'til.  Ind.  Comb  Bank*  Paper#*  Volumi 

Ma.v  n  . 1,19.6  250,2  213..!  49.42  1099.66 

May  14  .  1.19.2  249.3  212.6  19  62  1104.13 

May  15  .  1.19.1  249.2  212.5  f9.62  1092.57 

May  16  .  139.0  248.7  212  2  49.69  1101.84 

May  19  . 

-May  20  .  ...  140.0  2.50..S  213.6  49.47  1108.47 

Change  for  week  ..  •rO.4  0.3  •  0,3  -0.0.5  .  8  8i 

1958  High  140.2  252.8  214,9  49.69  1147,16 

1958  Low  130.2  227. .5  195.7  43,84'  1015  83 

rORONTO  STOCK  EXCHANGE 

Ind.  Gold  R.M.  O 

May  13  435.00  83.26  151.88  134,84 

May  M  .  434.45  83.37  150.80  133.73  ..  . 

May  15  .  4.34,04  83.65  1.50  86  13.3.67 

Mav  If  .  4-34.17  83.32  151. oo  1.34.44  .  .. 

May  19  ..  .. 

May  20  4.3.5,42  84,86  151.36  135.11 

Change  for  week  -0.42  I.60  —0.52  -0.27  .  . 

!958  High  436.35  84.86  15.3.65  136. .34  .  .  . 

1958  Low  398  63  71.20  14,5.30  124.17 

SEW  YORK  STOCK  EXCHANGE  (Dow  lon^sl 

- INDrSTR  l  ALS -  - R  811. « 

High  Low  Close  High  Low- 

May  12  .  463.03  457.62  459.86  114.28  112  72 

May  14  .  460.79  454.57  44.5.45  113.50  111.65 

Mav  15  .  459.00  453.84  4o7.86  112.79  110.67 

May  16  .  459.47  455. .57  457.10  112.72  111.56 

May  19  . 

May  20  460.74  455.30  4.59.83  112,99  111.18 

Change  for.  week  ..  —1.29  —2.32  —0.03  —1.29  --  1.54 

19.58  High  .  463,67  114.86 

1958  Low  .  437.80  99  89 


Crabtree  Again 
Chairman  Of  MSE 


I’rovinrr  of  Nova  S<*olia 

4  .'■iinking  Dehrnliires 

maturing  Mav  IS,  1078 

(n4»n-ranal*lr  lo  May  15*  I^TK) 

I’rirr:  and  interest 

In  yirirl  ahoul 


\  olume 

2.641.000 
2. 108.000 
2.149.000 
2.406.000 


Prinripal  and  interest  on  these  llebentvires  are  a 
dirert  obligation  of  the  issuing  Provinee. 

Orders  mriy  hr  plarrd  by  letter  or  telephone. 
Desrriptire  rirriilnr  upon  request. 


jlree.  Raker.  Weeks  &  (o,  vice 
(■hairman,  F.  II,  McAteer,  Gra 
mam  &■  Co  :  secretary-treasurer, 
'j.  F.  Ghaptil.  Rrault  &  Chapul; 
governors  'regular  members'. 
,1.  R.  Hughes,  Royal  Seciirilirs: 
ih',  G.  McArthur.  A,  F.  .Ames  & 
Co.;  W.  T.  Moran.  Greensliields 
&  Co.  Ltd.;  II  F.  Murray,  Nes¬ 
bitt,  Thomson  Co  :  W  .  L.  .S 
O'Brien.  O'Brien  &  Williams: 
governors  'advisory  members'. 
,S.  J.  Langill.  Hugh  .Mackay  &• 
Co.;  H.  R.  McCuaig.  MrCiiaig 
Bros.  &  Co  Ltd.  and  S  C.  .Sco- 
hell,  .lones  Howard  A-  Co 


MAeod.Youmg.Weir  &  Company 


-0.83  West.  Decalti 


LIMITED 

50  King  Street  West  276  Sf.  Jomes  Street  West 
Toronto  Montreol 

tMpir»4  0l6l  Vidor  5-4261 

WQ  Winntpeg  londoM  VcMio&wver  Hamilton 

ory  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 


OIL  &  GAS  PIPELINE  INDEX 

I  (Kippen  &  Co.  Inc.) 

1  Rased  on  the  simple  average  of 
relatives  method  reflecting  Ihe 
'average  movement  of  10  gas 
I  pipeline  .securities  and  4  oil  pipe- 


r  TILITIFS- 

)w  Close 


Volume 

2.940.00b 

3.060,000 

2*470,000 

2.0.30,000 


Lnndon  A.E 

167.8 

167.9 

167.4 

167.8 

167.9 
168,2 
■  0.4 
172  4 

1.54.4 


May  1.3  . 

May  14  . 

May  15  . . . 

Mav  16  . 

May  19 
May  20 

Change  for  ’$eek 
1958  High 
1958  Low 


line  seruritie? 


Week 

Ended  Prex  inu« 

Mav  9  Week  Ax’erai 


Gas  Pipehne 
\\era  ge 
lOil  Pipeline 
Average 


SHAREHOLDERS  SHOULD 

NOW 

EXERCISE  THEIR  RIGHTS 


New  Ontario  Debentures 

to  yield  about  4.40% 


PIPE  LINE  STOCKS 

(Quotations  as  of  .May  20' 
Supplied  by  Kippen  &  Co  Inc. 

Bid  Asked 
Alla.  Trunk  Line  1.1..A0  ifinn 

T  C.  Pipe  Line  27..'if>  28  00 

Wesicoast  Trans  20.00  20, .$0 


Th«  attractive  interest  return  and  excellent 
securitv  of  the  new  Province  of  Ontario 
Debe'^tures  make  them  suitable  for  all 
investors. 


Due  to  (he  offering  of  Rights  In  shareholders  to  subscribe  for 
additional  shares  of  The  Royal  Bank  of  (Canada,  British  Columbia 
Power  (Corporation,  Limited  and  (Canadian  Oil  (companies. 
Limited,  attractive  opportunities  are  currently  available 
to  investors. 

While  enabling  present  shareholders  lo  add  (o  their  holdings 
through  fhe  exercise  of  the  Rights  now  in  fheir  possession, 
ins’estors  other  than  shareholders  can  also  purchase  Rights  in  the 
open  market  and  thus  siihscrihe  for  shares  on  a  favorable  basis. 

The  three  Rights  offerings  are: 

Baviv  of  Subscriplioo  Dale 

flfferine  price  per  share  Riphli  expire 

B.  (7.  Power  (Jorporation  I  for  10  $-11  May  30 

(Canadian  Oil  Companies  I  for  7  $20  June  6 

The  Royal  Bank  of  (Janada  I  for  $.17. .$0  June  10 

If  you  are  a  holder  of  any  of  the  above  Rights,  we  believe 
it  is  to  your  advantage  to  exercise  them  without  delay.  W'e  shall 
be  glad  to  assist  you  to  exercise  your  Rights,  purchase  additional 
Rights  or  Shares,  sell  all  or  part  of  your  Rights,  if  you  will  call 
any  of  our  offices. 

To  those  not  presently  holding  shares  we  consider  this  an 
opportune  time  to  become  shareholders.  We  recommend  the 
purchase  of  Rights  or  Shares  and  offer  our  services  in  this  regardi 


W'e  as  principal?  offer  the  new  issue  ol 

Province  of  Ontario 
Debentures 
due  June  15,  1978 

(Callable  June  15.  1975) 

Denominations;  $500.  .$1000.  $5000 
Price:  98  and  interest 
to  yield  about  4.40% 


Announrement  is  mtt/le  of  the  election  of  Mr.  W.  E.  Parker 
ns  a  Director  of  the  Corporation. 

The  Members  of  the  Board  of  Directors,  all  of  whom  have 
been  associated  with  the  organization  for  many  years,  are 


Pifase  enter  my  order  for 


G.  P.  Rutherford 


G.  E.  Phipps 

PRCSIDEMT 


H.  N.  Bawoen 

VICC-CHAIRMAN 


PrcrvHnce  of  Ontario  4}4Tc 
Debentures  due  1978. 


V1CE.e*ESIDENTS 

N.  O.  Young  J.  G.  K. Strathy  S. E.  Nikon 


'ease  send  me  a  circular. 


Name 


J.  R.  Clarke 
£.  F,  Howard 


A.  I.  Matheson 
O.  F.  Hackett 


C.  E.  JOLLY 
J.  H.  DAVIE 


J.  O.  Bulgin 
T.  P.  N.  JAFFRAY 


Mail  end  teUphtme  orders  vnil  receive  prompt 
attennen. 

Wood,  Gundy  &  Company 


Dominion  Securities 

CORPN.  LIMITED 


Nesbitt.  Tho.mson  and  Company, 

limited 

355  St.  James  Street  West,  .MONTREAL,  Phone  5  Ictor  5-9221 

MONTREAL  qUEBKr  TORONTO  OrTAWA  HAMILTON  LO.NOON.  ONT.  KITCHENER 
WINNIPEG  REGINA  CALGARY  EDMONTON  VANCOl'VER  VICTORIA 

SAINT  JOHN  FREDERICTON  MONCTON  HAIIFAX  BOSTON  NEW  YORK  Zl'RICH 


•Limited 


TORONTO 


VANCOUVER 


Toronto  Montreal  Winnipeg  X’ancouv'er  Halifax 
Sainv  [rvhn  Que'oec  London,  Ont.  Hamilton  Otfavi-a 
Kitc'i’F’ner  Regina  Edmonton  Calgary  X’icioria 
1  .Hpdon,  Eng.  Chicago  -New  York 


LONDON,  ENG. 


THK  FINANCIAL  TIMES,  MAY  23.  1958! 


Rapid  Expansion  of  B.P.  Canada 


National  Life  in  Deal  With 
Glen  Falls  Insurance  Co. 


Announcement  was  made  dur-linto  all  parts  of  the  I’nitcd' 
inp  past  week  that  the  Glens  Isiates.  I 

Falls  Insurance  Co.  of  Glensj  Glens  Falls  Insurance  Co.  was  I 
Falls,  New  York,  has  acquired j organized  in  1849  and  operates! 
a  substantial  stock  interest  in  ihrouRhoul  the  I'niled  Slates  and : 
The  National  Life  Assurance  Co.  Canada.  Its  19.87  statement  shows; 
of  Canada.  assets  of  $1.80  million;  canilal' 

Announcement  made  jointly  by  and  surplus  funds  of  $44.9  mil- 
George  D.  Mead,  president  of  lion:  and  a  premium  volume  of 
the  Glens  Falls  Co.  and  Harold  over  $80  million  written  through 
R.  Lawson,  president  of  thojoighly-Ihree  field  offices  and 
National  of  Canada,  states  that  eight  general  agency  offices.  It 
the  exact  amount  of  stock  to  be, has  over  eight  thousand  agents 
purchased  will  not  be  known  under  contract.  It  writes  fire  and 
until  minority  shareholders  of  all  casualty  insurance  coverages 
the  National  of  Canada  have  had  and  will  now  offer  life  insurance 
a  chance  to  consider  the  Glens  and  associatt'd  lines  through  the 
Falls  offer,  but  that  control  of  facilities  of  National  of  Canada.  , 
the  Canadian  company  IS  not  in-  The  National  Life  As.surance 
volved  and  continues  to  he  held  Co.  of  Canada  was  incorporated  I 
in  Canada-  It  is  contemplated  in  1897  and  commenced  business 
that  Mr.  Lawson  will  become  a  in  1899.  Its  19,87  statement  shows  I 
director  of  the  Glens  Falls  In-  a.ssets  of  $41.4  millions  and  I 


IProfits  Drop  For  riiil-Clark-Francis  'S 

Grain  Insurance  Gets  CNR  Contract 

_  _  ated  wall  panelling,  metal  wall 

Renwting  conditions  in  the  Noranda.  Que.  -  Announced  "^.(Jnsfruction  w^^^  start  as  soon 
jKcncrfll  insuranc^^  field  during  oy  A.  K.  Comisso,  a,s  detsils  3re  finalized  with  the 

jthe  past  year.  Grain  Insurance  director  of  Hill-Clark-Francis  owners,"  said  Mr.  Comisso  and, 
and  Guarantee  Co.  of  Winnipeg  <  Quebec)  Ltd.  is  the  awarding  to  he  points  nut.  “the  project  should 
reports  for  1957  net  underwriting  company  of  the  general  contract;*^?  much  to  alleviate  the  unem- 
income,  less  los.ses  and  expenses,  for  construction  of  a  Canadian  ^.(.„prn  Quebec,  particularly  in 
down  sharply  from  figure  for  National  Railways  diesel  shop:  •• 

preceding  year  at  $641,948  gg  building  at  Senneterre,  Quebec.  |  nill-Clark-Francis  ^Quebec) 
compared  with  $867,997.  ^  the  projeet,  announce- j j  jpp,j|pj  jj.  g  division  of  Hill- 

Administrative  and  general  ex-  $6^  000^^*  ^  Clark-Francis  Ltd,  New  Lis- 

penses  were  higher  for  year  un-  ...  ,  i-  keard,  Ontario.  Other  divisions 

der  review  at  $218,453  as  against  u  ''T  ^^'^tehouse  Bros.  Ltd.,  Tor- 

i$178,727  while  net  investment  in-  ''•  ''"to;  The  llalliday  Co.  Ltd., 

come  was  up  slightly  at  $218,151  Burlington:  .lohn  W.  Fogg  Ltd., 

jas  compared  with  $203,489.  Re-  railways  ,s  aff,  Xcw  Liskeard  and  A.  E.  Wicks 

serve  for  income  taxes  was  sub-  P''”P""‘’‘‘  structure  will  in-  r.,d..  Cochrane. 

'stantially  lower  at  $2a8,765  as  - 

r>r«o:»c.«  •>iii  CAC  locc  146  feot  Dv  127  feet  with  a  wing  provincial  transport 

dgainst  $411,545  for  1956,  leaving  -«  r  ,  .  e  .  ...  pmvinrial  Transport  Co.  advis^l  that, 

net  income  after  all  charges  for  I  ' vfL  L  „  .  t  ^  V?  ’•  there  wer.  MJfci 

the  year  down  at  $364  741  as  ^  reinforced  concrete  foundation, ,  prereireri  shares  outstanding. 

compared  with  $491,448. 

Balance  sheet  shows  total  as¬ 
sets  as  at  December  31.st,  1957. 
amounting  to  $5,647,095,  of  which 
$4,721,621  represented  invest - 
iments  and  $475,000  demand  notes 
receivable.  Among  liabilities, 
surplus  is  shown  at  $4,221,7.83 
i  while  there  is  general  reserve 
'of  $2.80,000. 


Hill-Clark-Francis 
Gets  CNR  Contract 


R.  E.  CRICHTON 
Sales  Manager 


T.  GRAEME  McLINTOCK 
Vice-President  and  General 
Manager 


A.  M.  WOOD 
Supplies  and  Marketing 
Manager 


'J'hree  of  the  key  executives  who  are  taking  a  leading  role  in  the  rapid  expansion  of  BP 
Canada  Limited.  Canada  s  newest  major  oil  company,  BP  has  recently  entered  into  Ottawa  and 


surance  Company  and  that  Mr.  capilal  and  surplus  fund  of  $2  4l  '-«naaa  s  newest  major  on  company,  nr  nas  recently  enierea  into  uttawa  ana 

MoaH  anH  ftpnriio  T  Davie  „  ii  ii  , ' , the  mining  arcas  of  northern  Quebec  and  Ontario,  in  each  case  through  associations  with  exist- 

chairman  of  the  executive  corn’  fin  Ji^"f  ,  ing  service  station  chains.  BP  Canada  s  19.88  construction  program  is  now  well  tinder  way  and 

chairman  of  tne  executne  com-  fmtxl  its  business  to  Canada  and  nf  ..non  ,v,n  fo.n,;iion  „niin....  ona  nmnn  chinia  ...ui  ko  ainnio,.na  n.,on  inoZ. 


mittee  of  the  Glens  Falls  Com-  the  West  Ind  es  and  has  fc  n-  enn  oi  tne  year  tne  lami 

mnv  uiii  inin  ihn  hnnrH  nf  fiin  l  onh  diio  lois  INC  servicc  slations  in  Quebcc  and 

pany,  will  join  me  noara  ol  the  surance  in  force  of  $268  millions  -  _ 

National  of  Canada,  plus  the  equivalent  of  another  —  i  ' 

The  purpose  of  the  transaction.  $96  millions  in  annuity  contracts.  Ldtldud  LifS 
it  is  pointed  out  in  the  announce-  During  the  past  few  years  it  has 
ment.  is  to  enable  the  agency  [actively  participated  in  meeting’Rijue  Buiiclinfl 
organization  of  the  Glens  Falls,  the  growing  demand  for  group  3 

Co.  throughout  the  I  nited  Slates  pension  plans.  Prnm  MarMillan 

and  Canada  to  offer  life  insur-  It  will  be  several  months,  an-'''^'" 

ance  as  well  as  fire  and  casually  :  nouncement  says,  before  the;  - 

lines.  II  is  understood  that  Na- [National  of  Canada  is  ready  toj  X’ancoiiver  _  II  Clarke  Ben-’ 

'c'a'I.  President  of  Dominion  Con- 1 

policies  uill  be  a\ailable  sopa-  js  already  licensed  in  several  of  ^  .  _  t  •.  j  u 

rately  and  also  in  complementary  I  the  northeastern  stales  and  is  -''imclion  Company  Limited,  has 
combinations  with  fire  and  casu- ;  applying  to  become  licensed  in  annotinced  the  sale  of  the  Mac- 
alty  coverages.  This  will  pul  all  [  other  .slates,  including  .New  Millan  &  Bloedel  Building,  to' 
Glens  Falls  agonls  on  an  equal  I  York.  A  ,  I'njted  .Slate.s  head Assurance  Company 
footing  competitively  with  the  office  will  be  e.stabli.shed  ml  „.  ,  ,  ,0 

agents  of  other  companies  nowlciens  P'alls,  New  York,  in  orderl"  ^'’ronlo.  for  ..2,100,18)0 
offering  a  complete  multiple  line.';  to  give  the  maximum  in  efficient  I  ^he  nin)'-stor«‘y  building  com-. 
For  the  National  of  Canada  it  service  to  the  Glens  F'alls  agency  1 'o  the  tall  of  19.87,  is  one 
will  mean  a  ma,jor  expansion!  organization.  '  inf  the  Dominion  Construction 


by  the  end  of  the  year  the  familiar  yellow  and  green  shield  will  be  di.splayed  over  at  least  400 
service  slations  in  Quebec  and  Ontario. 


YOUR 

rJFE  INSURANCE 


Company  Earnings 


ijirrj 

;T.T.  Tailort 
!H.  Simon 
N.W.  UtilitiM 

EVERYDAY  PROBLEMS  II  (Zan.  Utilities 
DISCUSSED  AND  ANSWERED  1”''^  p.p^r" 

i  Dorn.  Stores 
,C.W.  Natl.  Gas 

•lack  W.  Chivers.  C.I..U.,  F.L.M.I.  'g*-.,  Pow»r 

Monl.  Refrig.  . 

'  W.  Leaseholds 
•  E.  MalartiC 

I  W  Deoalta 

When  Is  a  Life  Insurance  Policy  Oul  of  Dale? 

I  feel  that  I  am  quite  safe  inlgetting  to  include  them  in  a  Brouian  Reef 

.hot  ...or...  ho„/.L«li,.v  /.n  ...hivh  vn.i  ho.m  cnor-i.  Wecdon  Pyrit» 


(ooo  •  omitted) 

Net  Net  Earn. 
Karn.  Earn,  per 

19o8t  t957t  Share  '58 

990,098  1.096.3,52 

L82.T  1,742  0.21 

8.1  <d  75 

11.1  86  3.14 

1.962  2.086 


152  0.09V'2 

649(d 
880  0.30 


two  buildings  con-  exactly  how  much  revenue  their'seriously  disabled  and  are  with- 1 ^“p^****  ^9''* 

_ i  SiSCOe  M. 


accommodating  75  cars 


For  the  National  of  Canada  it  service  to  the  Glens  F'alls  agency i 'hP  tall  of  19.87,  is  one  When  Is  O  Life  Insurance  Policy  Oul  of  Date?  Lm'iu"'  ’76  nsn  o.so 

will  mean  a  ma,jor  e.xpan.sion !  organization.  -  P’L  Dominion  Construction!  TorbJiTsii^r  "zld  w 

■ - -  ~  ■  T" - “Package  Deals.”  j  i  feel  that  I  am  quite  safe  injgetting  to  include  them  in  a  Brouian  Roof  «i  2:18  o.os 

Gordon  Ball  Made  Dom.  Mortgoge  Ass'n  „,Sertv""dS'L^'S  many  persons  have|policy  on  which  you  have  speci- , rru^'n'd.'  256  2.70 

T  .*  /!/  hUr’D  '  Elects  New  Officers  I  tion  ot  the  building,  and  nc'gotia-|''^*  read  their  Life  Insurancejfically  named  other  children.  canad^  FoIU  ,ii8  295  2.09 

Irustee  Of  NICB  l  At  annual  merging  of  Thel'ion  of  long-term  leases  of  the,  contracts.  I  am  also  certain  that  I  WHEN  A  Dim  POLICY  CAN  Maxwoi,  m  2«,  0,39 

_  Dominion  .Mortgage  ,-ind  Invest- 1 P'■c»■"sc.s.  'many  family  men  do  not  knowiBREAK  DOWN  -  if  you  become  H.v’carbon,.  27.1  29.1  0.47 

New  8oik:  -  Gordon  I!  Ball. : '”''nls  A.s.sociation,  held  ini  ^ne  of  two  buildings  con-;exactly  how  much  revenue  their  [seriously  disabled  and  are  with-lJ“P^>- 

nrpsiHpnt  nf  thp  FVink  (if  \lnni  i  ‘^terloo.  Ontario,  during  similar  nesifin.  it  is  pp^sent  policies  would  providejout  the  protection  of  a  waiver  of  inspir’n.  Minin*  1.50  220  0.0.5 

real,  has  been  elected  a  trustee* week  O,  B.  Thornton.  Prcsi-jj’f  JZ’'t7'tders"anT‘curmm  '«'■  f^eir  family,  or  how  much^premium  clause!  irLaw^TJ^m 

of  the  .National  industrial  Con-: dent  ^  'niere^re'  two  parking  retirement  income  tho.se  .same,  WHEN  YOUR  IN-LAWS  can  s-^i  m  488  ,.49 

(erence  Board  lor  a  'firee-year  e  ec  |  es  dt  e  ,1,3  ground  floor, ! policies  would  provide  when  this  claim  your  in.surance  proceeds  if, Gen'i.  Prod*.  183  277  1.83 

term  it  was  annoiinc(*d  at  i  .  r  *  *i_  Buiiorh’*  luj.  I3i  106  i.8i 

N.I.C.B.  annual  meeting  here.l  A.  It.  Lemmon,  vice-president  aecommodating  i5  cars.  man  wants  to  retire.  A’ou  and  your  wde  die  at  ‘he^ounnar  Mine,^  «,8,3  8,8«.  2.^ 

Panadian  representation  on  the  and  treasurer  ot  The  (!anada  .  .  L  CL*  a.  There  are  many  people  who  same  time  and  there  is  no  pro-  p.r„,,jsher  260  268  0.038 

board's  trustees  was  initiated,  Lite  Assurance  Co..  Toronto,  was  A^OfCn  jhipiTICnrS  feel  that  they  cannot  talk  to  a A'isinn  for  specified  payment  in  Que.  Copper  _ 43(d  23 

three  years  ago  with  the  elec-j  elected  lir.st  vice-president.  Bid  Q£  I  life  insurance  underwriter  with- 'event  of  a  common  disaster.  •  toui  to  Date  i,043io64  1,137,959 

lion  of  L.  .1.  Belnap,  chairman  Wilfrid  P.  Gregory.  Q.C..  man-,''  out  having  a  policy  forced  on^  WHEN  TAX  BURDENS  mighli_ 

!.f  the  board.  Consolidated  Paper!  aging  director.  The  British  Mort  I  Ottawa  -  The  sea.sonal  manylbe  appreciably  relieved  by!  t-Fiarai  y„r,  Jui.v  si.t,  1957.  *0 

t’nrporation.  uage  and  Trust  (ornoration  of  surge  was  evident  as  manu-  .  .»  ..  u  ^  »i.  **»  *  ^oth,  1958. 

rru  NT  I  r- r.  f  jj  •  .o.t-  i  Ontario  str-iiforH  was  oloctod  r  ^  j  .  u-  >  ..  underwriters  provide  excellentjchangmg  the  settlement  arrange-!  *-Fiscai  years  tnded  July  3ist.  i9.58 

iijrpen,iZrtZp;„"fir,':;!“on”v  •"‘'‘•'I  fpcurpp,  rPcor  Pd  Ipphor  sh.p- „„  “.;"S  I!'.".'.  S.. 

.lilulipn  for  Ipisinpss  .imi  ipdps.!  H  l„  (;...v  a>r<'si*nP  NO  TEAM-  • 

trial  tact  finding  through  scien-  M'ltiisl  Life  Assuiance  (n  of .  nut  they  4  e  .till  not  reached  last;ppj,|  j,p||  g  poijpy  pypi-y  time'WORK  between  your  life  insur-  stocks. 

lilic  research,  and  is  a  source  ‘-Bnada)  "'c  presidenl.  jyear's  levels.  Jnventories  were!,hey  see  their  clients.  lance  and  your  other  a.s.sets  with  »"<i  'p"" 

of  facts  and  ligures  hearing  on  [Iraclionally  higher  too.  .j.  1,,^^  possible  substantial  lo.ss  of,  P>-On  Preierred  stock. _ 

all  aspects  ol  economic  lile  and  C.C.M.  Appointmenf  I  Prospects  appearedj  j  (.i,osp  ,he  title  of  this  article  estate  values'  17.  .  .  .  ’ 

business  operation  in  Canada  and  „„  .  ,  ,  ,  .brighter  than  thev  have  been  and. i  r  i  .u  .  ~  :  [being  adequately  answered  tn 

,u„,c  lie  appoiniment  o  Roland  I  „Ubecaiise  I  feel  that  many  people  .%  a  a  .  i 

ihe  I  ..S.  II......;.  D  I,'  ..e  n  'B  manutdclunng  sector  at.  .  u.  •  •  .u  I  proportion  to  your  personal 

The  board  has  the  support  of  **‘'rri. .  R  ...  <•  '  o  ip.,sl,  there  was  a  growing  op-, are  not  obtaining  the  maximumi  ](  js  important  for  you  to  havelmeans 

more  than  3,7,io  .subscribing  as-')^;; a  ‘^"amiounS  an  appointment  with'a  qualified  —  ' - - - 

sneiations.  government,  labor  fBO  _  lot,  i  ‘  J' ‘  ‘ ,  A  Dominion  Bureau  of  Stalls-  ance  policies  and.  in  many  caseS;„nHprviritPr  at  least  everv  o 


man  wants  to  retire.  you  and  your  wife  die  at  the  cunnar  Mines  »,6i3  s.eoi 

There  are  many  people  who  [same  time— and  there  is  no  pro- ' 
feel  that  they  cannot  talk  to  a  vision  for  specified  payment  in  Que.  copper  43(d  23 

life  insurance  underwriter  with-  event  of  a  common  disaster.  ;  Total  to  Date  1,043,064 1,137,959 
out  having  a  policy  forced  on!  WHEN  TAX  BURDENS  might  i_  r:hange 


lance  and  your  other  assets  with'„;^°" 


Wheat  farming  at  Bay  and  King? 

I  Strange  though  it  may  seem,  wheat  farming— and 

'  other  Western  bu.9ine8.«es  and  industries— are  very 

closely  associated  with  these  famous  Toronto  streets. 

'  For  there,  at  Imperial  Bank's  Head.Office,  is  the  nerve 
centre  of  the  Bank’s  modern  network  of  communi¬ 
cations  which  connects  with  all  parts  of  Canada.  It  hae 
long  been  Imperial  Bank’s  policy  to  keep  a  finger  on 
the  nation’s  ever-changing  pulse  of  business  and 
industry.  Contact  with  your  local  Branch  of  Imperial 
Bank  will  keep  you  informed  of  businees  opportunities 
and  developinents  in  Canada. 

IMPERIAL 

aff  EI/%N  1C 


unions,  libr.Tiies.  individuals  and 


hy  .M.  I’  .lolley,  presidenl 
Russell  Industries  Limited. 


A  Dominion  Bureau  of  SI  at  is-  ance  policies  and.  in  many  cases  ;i,nf,erwriter  at  least  every 

tics  release  show  March  ship-, a  LIFE  INSURANCE  POLICY  ISivears  to  make  eertain  that  v 
._  jmenls,  at  an  estimated  *'  'A8.-lQur|.  Qp  p,ATF—  ,.'‘ars  to  make  certain  that  y 


are  getting  full  value  for  your 


colleges  and  univ.Tsilies.  , nus^e .  u,  ,,nenls.  at  an  estimated  *1.745.-in,,T  nr  dati.'  !' 

Mr.  Ball's  as.soeiation  with  the'  ,'V-.  annual  meeting  |22n,),„)  ^evf'n  per  cent  ahead  off^  ^ [are  getting  full  value  for  your 

N.I.C.B.,  has  included  a  Iwo-yi'an^  ^^Bada  t  yele  and  [  '.  ^  February  but  eight  per  cent  le.ss  WHEN  FT  CAN  LAPSE— if  you  money.  There  are  some  contracts 
t(*rm  as  chairman  of  Ihe  hoard's ’  alter' hovhi-'VJen  last  March.  jfail  to  make  regular  premium  in  which  there  are  reducing  term ' 

Canadian  Council  Isoeiar^  wi tl  th,-  companv  i,'.r|.  ^  l^cpo-sils  and  there  is  no  auto- benefits  and  there  are  also  con- 1 

Establishment  of  Ihe  Canadian  Ihigher  than  in  February,  revers-i  nreminm  loan  riaiwo  nr  if  ,.o..o;nn  Knn  f.  .  r  •  1 

office  has  meant  the  extension 'han  V^ars.  Mr  .1  ' «  : ing  a  month  to  month  decline  inT^^^^  T'  a  a  1  ■  !  T  pohcies\ 

in  Canada  of  Ihe  board's  research  "as  .succeeded  as  president  1^3,,  persisted included  and  there  is  not  which  must  be  applied  for  before 

resources  built  up  over  4(1  years  :  "aa  is  also  pie  previous  four  months. |anoiigh  value  in  Ihe  policy  to  a  specified  period.  Your  under- 

nf  operation  in  the  U.S,  wilh'|'"‘“"'  I  ' ^aTiPanj.,  orders  was  also  1  make  it  effective.  writer  will  make  certain  that  , 

special  reference  to  Canadian  re-| *^BSseii  imiusiiies _ ^ _ _  3,  „f  March,  nine,  v^HKN  BILL  COLLECTORS  your  policies  are  not  out  nf  date  1 

qiiirements  and  lias  led  to  wider  b,.v»i  r»vk  hi.'  i.iv»in  pv  cent,  but  still  off  last  years;  r  oi  n,„  _ _ _  .  n ' 

f  _ _ R04AI,  BANK  Of  ixNAoc  I'  ;C'an  spizc  your  fami  v  s  insur-and  at  the  same  time  you  will  i 

participation  nf  Canadian  indus-i  artvis...  .h;.i  as  Pave.  !  0.11..  .u-  u-l-r:..  .  ' 


Thrxp  Bondx  having  htten  prittntely  plaerd,  thin  ndi:prtixpmrnl  apppors  ns  n  mattrr  nf  rpcnrd only. 


jDDfrmtvjt  fssf.F  S  1,000,000 

The  Avalon  Telephone  Company, 

Limited 

First  Mortgage  Twentv.^  ear  Sinking  Fund  Bonds 
5'/2%  Series  due  1978 


.Russell  Industries  Lid 


qiuremeu.s  auu  'a*; ™  j  RovAi,  bank  of  exNcox  I •'’‘‘’'’'■■^'an  seize  your  family’s  in.sur--and  at  the  same  time  you  will  i 
participation  nf  Canadian  indus-|  ,  Rank  »f  canaUa  advis.-s  tnai  as  Pave.  ■  j  .  j  ,  .1  .u  u  ' 

try  in  the  board’s  entire  pro-, at  Ma.v  12.  19.58.  ihpip  «prp  5.879.119  Increases  in  total  new  orders  ance  money  because  Ihe  policy  aaQ^rstand  fully  the  benefits  to  [ 
gram.  shares  issued  and  luiisiandiiiK  jgenorally  were  registered  in  does  not  have  a  beneficiary  de-|yourself  and  your  family  for  j 

-  .  sTANOARK  BHVNDs  Ularch  and  this  years  increase  signation  which  prevents  Ihis'which  you  are  paying  hard-earn- ! 

Th*  Oa’n;fT'''a7enI'  ‘f.?  e'minenia.  Standard  Brands  Ine.  advises  tha.  an'"as  hv  I  ho  .same  per  Cent  as  happening.  iod  dollars.  j 

ran  Co.  Ine.  advises  that  an  addilional  additional  900  eommon  shares  were  is.  last  year  hut  higher  than  tllC  \yiiL’M  YOU  HAVF'  DISIN-  '’OU  may  feel  that  because  VOU 
ion  eommon  shares  were  is.sued  under  sued  upon  eyereise  of  opiums  itianled  g^.j.pggj,  increase  lor  the  month  IIAVr,  UlSllN  dy  ei  Ilidl  oecdU.se  yoU 

ihe  stock  option  plan.  There  are  ii.-ltinder  sinek  option  plan  There  are  -’-I  ,  •  ,01:0-7  nopiofi  HERfTED  anv  children  by  for-  have  One  policy  for  2.500.  another 

2^J-_^,h^res  on,sm^n8,__!^^  - - ! . .  -  - f,,  g^j  4  oOO  grOUp  insur-l 

'  iii-i— II  I  '■■■■'  .  — —  «  I  — ance  that  this  amount  of  insur- 

I  ance  cannot  constitute  a  pro-: 
'  sram.  It  is  important  for  you  to  I 

ITiew  bonds  having  been  aold.  this  advertisement  ap|H-ar»  as  a  matter  of  record  ooJy.  j  purpo.se  of  your  insur- 1 

j  ance  holdings  regardless  of  how! 

New  Issue  ]  much  insurance  you  own.  whether! 

j  it  he  3  contracts  as  mentioned! 

^1^  nnn  nnn  above  or  whether  you  are  in  a' 

W  1 *D,UUvl  position  of  owning  30  contracts.! 

It  is  possible  for  an  underwriter, 
to  make  a  program  out  of  one: 

'T'  _ _  ^  ^ 4- .el  policy  by  Ihe  addition  of  benefits 

loronlo  otar  LtilllltCCl  and  by  arranging  for  payment  of! 

I  the  proceeds  in  a  specified' 


To  be  dated  .)une  I,  19.’>R 


'I’o  mature  .lunc  I.  1978 


’ITiese  bonds  having  been  sold,  this  advertisement  apfH’ars  as  a  matter  of  record  ooJy. 


$10,000,000 

Toronto  Star  Limited 


Carrying  6hare  Purc  hase  arrant. s 


PRICE:  97  ami  accriird  interest 


First  iMorlpapc  Sinking  Fund  Bonds 

((!lo>.rd  IsNtir) 


To  be  dated  May  I,  N.'vS 


To  mailin’  Mav  I.  1078 


Principal  nf  the  bonds  of  this  isaiie,  half-yearly  interest  lliereon  i  May  1  and  November  1)  and  redemption  premium, 
if  anv .  w  ill  be  pavablo  in  law  fill  iiionev  of  ( !anada  al  any  branch  In  <  Canada  of  the  bank  tiesignaled  in  the  bonds,  at  the 
option  of  the  holder.  The  bonils  will  lie  available  in  eoiipon  form,  registrable  as  to  prini-iiial,  in  ihe  denomination  of 
$l,(K8l  and  in  fully  registered  form  in  denominations  of  $l.0<M)  and  authorized  iiiidliples  thereof.  Subject  to  the 
provi«ions  of  the  Trust  Deed,  coupon  bonds  and  fully  registered  Immls  will  lie  interchangeable. 

I’he  ftoninanv  will  covenant  In  the  I'rusl  Deed  l<i  provide  a  sinking  fund  to  rclire  $T.'<0.'>.(KIO  principal  amount  of 
bonds  of  iriis  issue  prior  lo  maturity  and  for  such  purpose  to  retire.  In  accordance  wilh  and  subie<'l  to  the  provisions  of 
the  'I’rusl  Deed,  $3Q.8,tKK)  principal  amount  of  bonds  on  May  I  in  each  of  the  years  l'>.8Q  lo  111?. 

Trustee;  National  Trust  tioiupany.  Limited 

In  the  npininn  of  (.oiinsel.  the  bonds  of  this  issue  will  be  investments  in  which  the  Canadian  and 
British  Insurance  Companies  .Act  states  that  companies  rejjislered  under  Part  III  thereof  may,  with- 
out  availing  themselves  for  that  purpose  of  the  provisions  of  sui>-s«clion  (i)  of  ^eetion  6.T  of  the  said  .Aet, 

invest  their  funds. 


We,  as  principals,  offer  these  hond«  if.  as  and  when  i-sueil  liv  loronlo  .star  i.imiieii  ano  arcepteo  ny  ns.  shdjcci  to  tne 
approval  of  all  legal  matters  hv  Messrs.  Blake.  Tassels  lA  (iraydon  on  behalf  of  the  Company  and  on  our  behalf  bv 
MeMrs.  Day,  Wilson,  kelly.  Marlin  A  Campltcll  who  will  rely  on  the  opinion  of  the  Company's  counsel  on  all  matters 

relating  lo  title. 

I’rirr:  100  and  ai'rriiod  inlPresl 

It  1*  experted  that  Hehnitive  bonds  will  he  available  for  delivery  in  Toronto.  Montreal  and  Winnipeg  on  nr  abniii 
May  2 1,  19.88.  The  right  is  reserved  to  reject  anv  .ir  all  applications  and  also  in  any  case  to  allot  a  smaller  amount 

than  is  applied  for. 

A  copy  of  the  official  prosfveclus  is  available  upon  reqiiesl. 


YOl'  and  only  YOU  are  the' 
best  judge  of  the  affairs  and 
needs  of  your  family  and  estate 
and  it  is  your  responsibility  along! 
wilh  your  life  underwriter  and! 
your  lawyer  or  notary  to  make' 
certain  that  your  obligations  to! 
jyour  family  and  yourself  arei 


W.  C.  Pitfield  &  Company 
Limited 


Nesbitt,  Thomson  and  Company, 
Tvimited 


Parsons  and  Landrigan  [dmiled 


A.  E*  Aitii^N  & 


Bustnetn  Entahlinhed  18S9 


Canadian  Dollar 
Quotations 


Nominal  Rates  in  Montreal 

'  (Tuesday.  20th  >lay.  19.58  at  2  p.i 
Supplied  hy  Bank  of  Montreal 
!  Counlr.v  Cuirenc.v  Can. 

1U.S..A.  Buying  3  13  3 

j  Selling  3  5  1 

1  United  Kingdom  C  Buying  2.72' 
.Selling  2.72'- 

Blocked  Sterling  Buying  2.69 

Selling  2.72 

Selling  Rales: 

i  Australia  1  pound  2.19> 

'  Belgium  100  francs  1.95* 

I  Brit  West  Indies  100  dollars  .57.2.5 
Denmark  100  kroner  14.08 

'  France  lOO  francs  . .  ,2.1 ; 

Germany  100  DMark  .  23.21 

Hongkong  100  dollars  .  17.0.5 

India  100  rupees  ...  20.58 

Netherlands  100  guilders  ....  2,5.70 

,  Norw  ay  100  kroner  .  13.6:1 

!  Pakistan  100  rupees  .  20.58 

'Sweden  100  kroner  .  18.80 

' Sw'iirei’land  100  francs  22.70 


il  mt>nth  —  I  32' f -3  32'.y  Premium. 
;2  months— •  8'‘f3  16''r  Premium. 

!3  months — 3- 16''/f-*4‘''r  Premium. 

I  4  months — Premium. 

<.5  months — .5  16''r*13  32''''r  Premium. 
i6  months— Premium. 


jl  mohin  — iJ4C-V'iC  Discount. 

|2  months — Itsc-lc  Disc'ount. 

13  months— l5ac*lHc  Discount. 

U  months — 2i4C*2c  Discount. 

15  months— 2’sC'2*sc  Discount. 

'6  months — 3*4C*3c  Discount. 

Nonn  Rates  for  U.S.  Dollars: 

I  Wednesday  . 

rrhursday  .  O' 

;  Friday  .  9^ 

Monday 

Tuesday  9 


Rank  nf  Canada — Rate  for  Gold  Trans- 1 
actions— .533.862,5.  .Average  for  week  end- 1 
*  ing  16th  .May,  1958. 


Memhef 

T%e  Inttstmtnt  DtsJtrs 
As3ociation  tf  Csnada 

All  Major  Canadian 
Stftfk  Exchanztt 


Another  Aspect  of  the 
Short  Term  Money  Market 


The  Short  Term  Money  Market  is  a  two-way  aftair.  Idle  funds 
can  be  put  ro  werk  for  a  specified  time  — or.  m  the  case  of 
provincial  governmr.its.  municipalities  and  leading  corpora¬ 
tions.  money  can  be  borrowed  by  the  issuance  of  short 
term  notes. 

Many  Canadian  municipalities  having  seasonal  rax  receipts 
and  corporations  having  high  seasonal  cash  receipts,  may 
find  this  method  of  borrowing  to  their  advantage  to  properly 
hnance  operations  in  anticip.ition  of  cash  income, 

(iairdner  and  Company  provide  specialized  experience,  as 
well  as  Canada-wide  service,  in  this  type  of  financing.  Tach 
Thursday,  we  publish  the  Gairdner  "Short  Term  Money 
Market  Letter."  ^’’e'll  be  happy  ro  send  you  a  copv. 


Gairdner  8  Company  Limited 

320  Bay  Street,  Toronto 

EMpire  6-6SM 

Montreal  Kingston  Quebec  Calgary  Vancouver 
Hamilton  Kitchener  London  Edmonton  Winnipeg 
New  York 


Contra  Seasonal  Increase 
April  Newsprint  Shipments 


KC.S.  Secretory 


I  Wolverine  Mill  | 
Mokes  Isf  Shipment 

London.  Onl.  —  Tho  first  ship- 
mpnf  of  products  from  Canada's 
ncwst  copper  and  brass  tube 
mill  has  now  been  made  from 
the  new  $7.2.in.nnn  Woh  erinc  Tube] 
mill  of  falumct  Hecia  of 
Canada  Ltd.  recently  completed 
here. 

The  shipment,  a  22.000  pound 
truck  load  of  copper  water  tiihc 


THE  FINA.NCIAL  TIMES.  MAY  23.  19.38 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


went  to  wholesalers  and  dis¬ 
tributors  in  Montreal. 

The  Woherinc  mill  is  a  com- 
plelely  integrated  production  fa¬ 
cility.  It  starts  with  ingots  of 
Canadian  copper  and  conxertsl 
the  metal  into  copper  or  copper-i 
based  alloy  in  a  wide  range  oil 


i Cotton  Activity  In 
'April  Little  Changed 

!  Activity  in  Canadian  cotton 
textile  mills  during  April  shovved 
little  imprnvemenl  over  the  low 
levels  experienced  during  the 
previous  six  months. 

Last  month  domestic  mills 
opened  27. .3.3.3  bales  of  raw  cotton 
'.30(1  pounds  each',  compared 
with  20.227  the  previous  month, 
April  of  10.37. 


April  figures  on  newsprint  pro- '.309  tons.  Shipments  to  other  mar 
duction  and  shipment. s  released 'kets  in  April  were  up  widely  at 
by  the  .Yewsprint  Association  of  7.3.08.3  tons  from  47.91.3  tons  in 
Canada  indicate  a  check  to  the' 
declining  trend  which  has  char¬ 
acterised  the  past  eight  or  nine 
months.  Pmcluction  in  .April 
showed  a  modest  increase  over' 
that  for  March  —  on  contra- 
seasonal  gain  —  at  .322.001  tons! 
as  compared  with  .321.76.3  tons.! 
while  shipments  were  up  widely! 
at  .3.32.700  tons  as  against  471.- 
091  tons 

Production  was  down  .3.8  per 
cent  from  the  April  19,37  figure 
of  .3,34.849  tons  but  shipmcntsi 
were  only  11  per  cent  lower 
than  shipments  for  same  month 
last  year  of  .3.38. .393  tons. 

For  4  months  ended  April  .30th' 
production  was  8.6  per  cent  down! 
from  figure  for  corresponding 
period  last  year  at  2.016.4.38  tonsi 
as  compared  with  2. 206. .374  tons., 
showed  a  reduction' 


March  and  61.666  ton  in  .April 
19,37. 

Estimated  consumption  of 
newsprint  in  U.S.  during  April 
totalled  .364.4,3.3  tons,  a  decrease 
of  2.3.318  tons  or  4.3'’/  from  April 
1 1937.  About  74. 1'’/  of  total  L.S. 

I  supply  came  from  Canadian 
I  mills,  about  24. 4''/  from  I'.S. 
mills  and  the  remaining  1.3'^/ 
from  Europe.  Total  I'.S  supply 
in  April  was  .370.17.3  tons  com¬ 
pared  with  .399.832  tons  in  .April 
1 19.37.  j 

l'..S.  consumers'  .stocks  increas¬ 
ed  by  .3.722  tons  in  .^pril  to 
978. .3.34  tons,  nr  .32  days'  supply, 
'Compared  with  976.420  tons,  or 
49  days'  supply,  at  this  time  last 
year.  Canadian  and  I'.S.  mills 
stocks  respectively  decreased  by 
10.099  and  6.39  tons  during  the 
month.  Total  North  American 
at  the  end  of  .April  were 
Inns  compared  with 
J ,204.689  Ions  at  the  end  of  .April 
1937, 

r.S.  newspaper  advertising 
;(,32  cities'  in  the  first  three 
'months  ot  19.38  was  8.1'r  lower 
llhan  in  the  same  months  of  19,38. 
I.IS.  magazine  linage  in  the  first 
three  months  of  19.38  was  2.0' 
ov  er  19.37  and  T  V 
ings  in  the  first  two  months 
19.3S  were  1.3 


By  Doug.  Weston 


j  Can  a  Formula  Be  Devised  for  Fixing 
{  Compensation  for  Pain  ond  Suffering? 

How  much  lor  pain  and  suffer- 'people  have  a  very  high  resis- 
ing’’  This  has  always  been  a  lance  to  pain  and  they  almost 
jdispiitatious  point.  There  is  no  laugh  oft  injuries  which  would  he 
provision  made  lor  it  in  any  excruciating  to  other  people 
insurance  policy  that  we  have  Other  people  suffer  agonies  from 
seen.  Nevertheless,  it  is  of  con-  a  slight  scratch  or  bruise, 
cern  not  only  to  the  insurance  pp|-,.ion  who  has  suflered  a 
underwriter  but  also  to  the  in-  paintul  injury  should  he  entitled 
silling  public  who.  ultimately,  (o  some  reasonable  compensation 
pays  the  cost  of  insurance.  .And  for  pain  and  sulfering.  The  most 
as  we  have  noted  —  and  many  hard  boiled  insurance  executive 
other  writers  on  insurance  too—  wjH  ac-pp  In  this.  1'he  catch  is 
as  claims  and  the  cost  of  ad  what  conslilulcs  reasonable  com- 
Jusling  claims  go  up.  so  the  cost  pensation" 
of  insurance  In  the  public  rises 

„  ,  ,,  ,  r..  ,  "p  believe  that  some  dav  a 

Professor  Marcus  L  Plant  of  ,  ,  „  .  .  .  , 

.  r  .  ,  formula  will  he  devised  which 

the  I  niversitv  of  Michigan  has  ...  .  .  ,  .  . 

;  ,  vvill  hr  satisfaclorv  to  all  parlies 

come  up  with  a  suggest  ion  for  j  ,  r.  / 

'  .  concerned  ( erlainlv  Professor 

imiling  court  awards  for  pain  rn  .  j  .  '  •  .i  i. 

.  ,  Plant  s  idea  is  a  .step  in  the  right 

network  hi  •  and  suffering.  He  proposes  that  >  .  tu  .  u  u 

,  ,  '  direction  There  must  he  a  base 

oi  the  award  he  limited  to  a  maxi-,  .  .  .  , 

n\pr  los"  'P  work  on  and  until  some  one 

mum  of  .3n  per  cent  of  the  actual 

(omes  up  with  a  netler  siiggcs- 

imcdical  expenses  involved  in  a 
personal  in.iury. 

While  we  applaud  the  idea  we  - 

don't  think  it'll  work  For  ex¬ 
ample.  a  New  'N'ork  Slate  Su¬ 
preme  Court  .fury  recently 

awarded  $400,000  to  a  six  year 
ihareioiff  gjpi  was  paralyzed  from 

the  chest  down  as  the  result  of  a 
Iders  ,  „ 

Piino  truck-automobile  crash  Presum- 


CONSULT! N 0  E N  G I N E E  RS 
1440  ST  CATHERINE  ST.  W,  MONTREAL 


Preparation  of  plarnt  anil 
gpecificationx  for  the 

Sf.  Lawrence  Seaway  Authority 

for  remedial  lewoge,  drainage  and  water  luppfy  world 
for  South  Shore  Municipalitiei  and  with  Quebec-ffydro 
on  alterationt  to  the  C.P.R.  bridge  at  Caughnawogo, 
necessitated  by  the  future  Laehine  hydro-electric  power 
development. 


Shipmenis 
of  8  4  per  cent  at  1.913,742  Ions  stock' 
as  compared  with  2,089..376  ton.,  1.229.741 
April  shipments  to  I'.S.  mar¬ 
ket  were  up  widely  from  figure 
for  March  at  422,4.33  Ions  as 
compared  with  383.088  tons  and; 
were  only  moderately  lower  than' 
shipments  for  April  19.37  of  4.36, -I 
220  tons.  Shipments  to  domestic' 
market  in  .April  amounted  to 
.3.3.1,39  tons,  down  from  March 
figure  of  ,38.088  tons  and  ship¬ 
ments  for  April  last  year  of  40.- 


COMPLETE  ENGINEERING  DESIGN  OF  IN¬ 
DUSTRIAL  PROJECTS  .  .  every  phase  from 

.  .  .  Site  Selection,  Layout,  Structural  and 
Building  Services  ...  to  completion.  Either 
alone  or  in  collaboration  with  Clients'  Engin¬ 
eers  er  outside  Specialists. 


DESIGN  ond  SUPERVISION  of  Construction  of 
general  Municipal  Works  .  .  .  Water  Filtration 
and  Sewage  Treatment  Plants  .  .  .  Hydro- 
Electric  onp  Steam  Plants  .  .  .  Hydraulic 
Structures,  Harbours  and  River  improvements. 


N.O.  Nat.  Gas 
Starts  Big 
Building  Program 


Gunnar  Pays 
$1.25  Initial 


The  companies  building  gas  which  show  net  earnings  for  the 
distribution  systems  in  .3,3  com-  period  up  about  .30  per  rent  from  .includes  an  amount  for  pain  an( 

munilies  this  Summer  will  be  19.37  first  quar',er  net  at  $2,6.37.-  suffering. 

Norfhern  Ontario  Natural  Gas  794.  equal  to  79  cents  a  share  on,  r,,,  how  do  vou  nidge  compen 

Gompany  Limited  and  Twin  City  stock  as  compared  with  $2,0.33.-'  .■  ... 

Gas  Company  Limited.  682.  equal  to  62  cents  a  share  M.ffenng 

The  affiliated  Companies  hold  Production  for  the  first  .3  months  measured’’  Somr 

franchi.ses  for  the  di.skribution  ol  of  19.38  was  valued  at  $.3,729,129.  “ 

Alberta  natural  gas  to  communi-  up  from  last  year's  first  quarter  cents  The  highesi  figure  wa,' 
ties  locafed  along  the  route  of  production  ol  $4,234,117.  19.30,  when  it  averaged  7  1  cents 

the  Trans-Canada  Pipeline,  in  an  In  announcing  to  the  annual  and  Ihe  lowest  was  t9.32  when  it 
1  lOO-mile-long  franchised  area  meeting  declaration  of  the  initial  dropped  to  .3  cents.  The  mear 
that  extends  from  the  .Manitoba  dividend  on  stock  G.  A  I.abine.  average  over  the  ten  years  is  a 
border  to  Orillia.  president,  stated  that  directors  modest  3  72  cents” 

The  contract  for  laying  gas  are  going  to  he  "most  generous  ’  To  obtain  the  ligures.  C  M  A 
mains  under  local  streets  in  Oril  to  shareholders.  (Jueslioned  as  to  member  (((mpantes  were  asked 
lia  Rracchridge.  Gravenhur.st  further  payment  this  year,  he  lo  state  in  a  questionnaire  what 
and  Huntsville  has  been  awarded  said  the  riiatter  had  not  been  money  they  had  received  during 
to  Triton  Constructors  Limited,  discussed  and  will  not  be  until  their  last  fiscal  year,  both  from 
Toronto.  F'.stimated  cost  of  the  later  this  year,  when  operating  sales  and  Irom  other  sources 
loh  is  $600,000  for  the  four  towns,  fpsults  are  known.  He  said  he  Yhis  qucsiionnairc  also  asked 
The  Trans-Canada  Pipeline  is  «as  hopeliil  of  other  div  idends  tnembers  to  say  how  they  had 
scheduled  for  completion  by  jn  1939,  probably  early  in  the  spent  that  money— how  much  lor 
.November  I,  of  this  year.  year.  materials,  how  much  lor  wages. 

Northern  Ontario  and  Twin  '  During  April,  meeting  was  how  much  lor  Iringe  benetil.s, 
City  officials  plan  lo  have  all  mid.  sale  of  concentrates  bv  how  much  lor  taxes,  and  how 
Iheir  distribution  systems  readv  company  amounted  to  $1.9.38.090.  much  lor  other  expenses  and 
in  receive  gas  well  in  advance  of  in  connection  with  companv’s  depreciation.  They  were  asked 
lhat  dale.  [additional  contract  with  Eldo-  "hat  they  did  with  what  was  left. 

- - -  rado.  president  staled  lhat  Gun-  how  much  was  paid  out  to  share 

thp  matter  has  holders  and  how  much  was 
and  all  lhat  re-  fclained  in  the  business  lor  plant 
ire  of  Eldorado  •’’'Pension  and  improvement. 

to  disCMiss  the  Expressed  as  a  percentage  ol 
lilional  contract  '"''’I  "f"''h.  profit  during  1937 

id  it  would  be  '''  ffoged  out  at  nearly  9.23  per¬ 
cent 

Other  important  figures  estab¬ 
lished  by  Ihe  survey  were 
income  taxes  in  1937  were  .3.7 
cents  nut  ol  each  dollar  ol  sales: 
Ihe  number  ol  shareholders  in 
Ihe  companies  responding  to  the 
questionnaire  was  417.077.  the 
number  ol  employees  was  441.0,34, 
total  net  worth  ol  the  1.069  com 
panics  amounted  lo  $3,048,032,000. 
Ihe  number  ol  companies  report¬ 
ing  a  loss  was  1.39. 


Alaska  Pine  Co.  "or 

Exponsion  Complete 

\  anenuv  er  —  Alaska  Pine  and  Whi 
Cellulose  Company  has  announced  size 
completion  of  $14  million  expan-  .Mr. 

Sion  and  modernization  program  suflicienl  to  maintain  the  plant 
at  its  Port  Alice  mill.  at  capacity  until  .March  1962. 

W.  E  Rroilenbach.  executive  1’here  are.  it  was  pointed  nut. 
vice-president,  said  Ihe  mill  vvill  7.37.2.30  share  warrants  presenll.c 
now  have  a  productive  capacity  outstanding  and  holders  were 
of  123.000  Ions  a  year.  He  added  warned  that,  if  they  wish  to  par- 
that  Ihe  highe.sl  grades  of  chemi-  ticipale  in  the  initial  dividend 
cal  can  now  he  manufactured  at  Ihe  warrants  must  be  converted 
Port  Alice,  on  Ihe  West  Coast  of  to  common  stock  at  $11  a  share 
A'ancotiver  Island.  prior  lo  .June  28. 


Manufacturers'  Profit  Per 
Dollar  Shrinks  Again  in  19. 


s  Hollar  in  fananian  manii*  survey  was  the  tenth  in  a  row  hv  ,4nnoiinrrmrni  i«  made  bv 
iring  industry  in  19.37  aver  the  C  M  A  Like  all  prev  ious  p  ,  ,  ,  , 

I  out  at  ,3.2  rents.  George  H. 'studies  it  was  designed  as  an  •  ^  .  II  a  , 

g.  Chairman  of  the  Public  educational  Icalure  because  the  onring  the  past  few  weeks,  pulp 
ilions  Committee  of  the  general  public  has  invariably  production  at  copipany's  mill  at 
idian  Manufacturers'  Asso-  suggested  in  the  course  of  opinion  Drvden  Ontario  has  increased 
on.  has  reported  This  figure  surveys  that  manufacturing  pro 

six.lrnlhs  of  a  cont  loss  than  fits  wore  far  in  excess  of  what  • 

profit  figure  for  19.36  they  actually  were:  the  .Asso-  lot'Kot  figure  ol  .->00  tons  lor  all 

e  report  was  based  on  Ihe  cialion  surveys  have  proved  that  products  manufactured  has  been 
1  annual  national  survey  ol  average  profits  were  generally , exceeded  consistently, 
ireakdown  of  industry’s  sales  much  more  than  a  third  of  n^3(.|,|pp  which  was 

ir  by  the  Association  2  3  "liol  the  public  thought  was  a  ^.n,-npip,p|y  renovated  in  1937.; 

s  of  19.37's  dollar  profit  were  m'r  profit  Itgure.  produced  406  I  tons  on  .May  4th,! 

nut  in  dividends  while  2  9  'Sales  profit  ligures  have  ip  3  PP^^  rexord  In' 

'0  his  conclusion.  .1.  W.  Wing,  vice 
IK  president  and  general  manager, 
I"  says:  "The  w  ide  acceptance  ol  j 
I"'  Dryden  bleached  sulphate  b.v 

2  market  pulp  consumers  is  in 

~|dicalive  of  the  high  quality  be- 
ei  ing  manufactured.  " 

The  daily  record  lor  lotal  pro 
I  ducts  was  set  on  .March  8th. 

I  19.38,  when  538  tons  were  manu- 
j  I  act  tired. 

J  Weekly  and  monthly  average 
^  production  totals  have  been  in-^ 
creasing  steadily  since  the  com- 
,  plelion  ol  the  expansion  program 
1  late  in  1937.  and  officials  of  the 
I  company  have  expressed  their 
appreciation  to  ihe  staff  and 
crews  for  the  results  obtained 
with  Ihe  new  equipment  j 


A  complete  fool  kit  for  building  financial  securitv  is  open  to  vou.  The  tools  are  Occidental  insurance 
policies  and  in  |9.'v7.  Americans  and  (  anadians  bought  and  owned  more  of  these  tools  than  ever  before. 
Ncarlv  4..3(Ki,00(i  Occivlental  insurance  policies  and  certificates  are  now  in  use. 

ou  have  an  imm.itchcil  number  of  insurance  tools  to  choose  from  in  flccidcnlars  kit  .  .  .  tools  that  guar¬ 
antee  ample  income  to  vour  familv,  protect  the  mortgage  on  vour  home,  assure  comfortable  retirement, 
pul  >our  chihlren  through  cvdlege. 

Other  insurance  tools  help  pav  accident  and  sickness  expenses,  replace  pavchccks  with  sicadv  income 
iluring  disabiliiv .  accumulate  big  savings  u  hile  protecting  vour  familv .  guarantee  partnerships  against  loss 
should  a  partner  die. 

Business  and  indu'irv.  large  an,f  small,  also  used  more  Occidental  insurance  tools  than  ever  before  in 
1957  to  provide  emplovces  with  group  life  and  accident  and  sickness  benefits. 

Ihe  following  figures  from  the  !9.‘'7  financial  statement  refleci  the  most  successful  veat  in  CJccidental  s 
52->ear  historv  -  proof  of  performance  of  the  many  insurance  tools  in  Occidental  s  tool  kit. 


Canadian  Busiticss  Index 


FIVANCIAI. 

Chartfrfd  Bank — Frh.  ?* 

Demand  Depns,n 
Savings  Deposits 
Total  Loans 

Lile  Insurance  Sales— Dec 
m  sl.xtss  CONDiriONS— n  B.S. 

General  Economic  Siloatinn— 

Index  of  IndusinsI  Prod'n. 

J  Months  IMS.-lo-inn 

Production  and  General  Biisin»ss 
.Mineral  Production — 

Coal— .V  mns.  Tons 

Gold— 2  mos  Fine  Orx 

Manufarlunna  Proriiiciton 

Xeuspnnt  -i  mos.  Tons 

Iron  Ore  ship.— 2  mos.  Tons 

Wnndpulp  4  mos  Tons 

Fine  Paper— 2  mos.  tSh.  7ons> 

Paperboard  12  mos.  I'ons 

Wrappina  Paper  12  mos  Tons 

Steel  Inaols--.V  mos.  *Sh.  Tons, 

Pia  Iron  Jan.  <Sh.  Tons' 

Vulo  Sales— 2  mos  I  nils 

Paints,  Varnishes  Sates.  2  mos.  S 
Maniilaeturina  Invenlories  -Dec. 

FOBFir.N  TRADE— n.BS. 

Total  Exports  12  Months 

Total  Imports  .  12  Mun'hs 

Its  Balance  .12  Months 

V  K  Balance  12  Months 

DOMtSlK  TRADE— DBS. 

Cham  Store  Sales  2  Mos 

Department  Store  Sales  2  Mos 

Retail  Sales  2  Mos 

W'hniesale  Sales  2  Mos 

Rail  Carloadmjs  Week  Apr  21 

Do.  Cum.  Total 


ISSL’RASCB  COMPASY  •/  OF  C  A  L  t  FO-kfi  I A 


BCNEFIT  PAYMENTS  CREW  lARGER 

R.nedis  po.d  In  1957 . $1 

Totol  beoedts  poid  by 

Occideotol  since  orqonizotion . S8 

ASSETS  AND  SURPIUS  INCREASED 

Orcidentol  Ossets  in  1957  odvonced  to . S624. 

Surplus  os  regords  policyholders  increosed  to  S68, 
These  figures  art  the  highest  in  Occidentol's  history. 


MORE  PROTECTION  DEIIVERED 


CA.VADMN  HEAD  OFnCE:  LO.VOOK,  ONTASIO 


Ne'e  Lite  Insuronce  soles  — 

Individual  and  Group . 

Life  Insuronce  in  force,  December  3t 
Indiviriuol  policies  ond  Group 

Accident  ond  Sickness  premiums  rece 
Individual  and  Group........ 


^  f.nhiaw  Inc  .  I  S.  affiliatp  nf 
29,8  Lnblaw  (irocorlerias  Ltd  .  ip- 
ib.fi  ports  for  fiscal  year  ended  Eeb- 
4 'J  niary  22nd.  19.38,  net  earnings  nf 
(is  <  nmpany  and  s  ii  h  s  i  d  i  a  r  i  e  .s 
amoiinling  In  .$3  .36,3.929,  equal  to 
4,1  $10  09  a  share  on  outstanding 
■’■s  slock,  an  increase  over  preceding^ 
*  *  year's  net  ol  $3,063,313.  equal  to 
$8.66  a  share.  .Sales  lor  latest 
j  J  year  established  a  new  high  re¬ 
cord  at  $261,093,710  and  were  up 
Irom  previous  year’s  figure  of 
$241.49,3,440 

In  last  year’s  aceounts  depre- 
Vit  ciation  provision  amounted  m 
$2,373,227  up  from  $2,093,907  in 
i,3  1956-57  fiscal  period  Income  tax¬ 
es  amounted  to  $3,417,000,  up 
from  $2.9.34,000 

Working  capital  at  February 
22  last  stood  at  $2,684,298.  down, 
izifrom  $3,451,528  a  year  earlier,  i 


ftu/c  ()( iiilentol  .4grcir  hri\  ihc  /osututtre  tnnh  to  lirlp  run  hiiiltJ  \t>ur  hiuinr  iai  security  —  life,  Accident  and  Sickness  insurance  or  Group  insurance. 


. . T.  F.  Longhurst,  15  King  St 

. .A.  L.  Rogers,  34S  Morns  St 

. Branch  Office,  J.  Arthur  Grimes,  33  Bloor  St.,  East 

Reg  C.  Ellis,  C.L.U.,  80  Belsize  Drive 
F.  S.  Fulthorp  57  Bloor  Street,  West 
\’al  Tavlor,  7  Pleasant  Blvd. 

S  J.  eatherley,  125  Lv  ndhurst  .Ave. 

Branch  Office,  Duane  Onstad,  C.L.U.,  1678  VA'est  Broadway 
Elgood-Edw’ards  &  Company,  Ltd.,  789  'West  Pender  St. 
. . . . . E.  J.  Aronovitch,  401  A  fc  L  Building 


.  v$  .  (i.  1  asiman.  R  K.  No.  5 

. Paul  Kryski,  1102  Eighth  .Ave.,  W. 

.  lohn  C.  Saint,  1 1 1  fjrafton  St. 

. E.  W.  Davis.  10127  -  102nd  Street 

. E.dward  J.  Buttler.  Box  702 

. Branch  Office,  .fames  Sutherland,  1  Duke  Street 

. Milier-L'nderell  Agency,  291  Du.ndas  St. 

. Martin  Arnovitz,  1117  St.  Catherine  St,  Me'-t 

Branch  Office,  Ernest  R.  Har<h,  C.1..L'.,  77  Metcalfe  St 
George  F.  Perley  A  Co.,  46  Elgin  St 


TORO.NTO. 


EDMON  TO.V 


HA.MILTON., 

LONDON . 

.VTON  TREAL. 


V.ANCOL’VER. 


Wholesale  Piicf? 
Consumer  Inde>- 
GRAIS  51  A  IISIK  Si- 
Wheat  in  store— 


OITAV^A.. 


WINNIPEG. 


mfV  .  I  news  stands  quite  a  number  of  periodi-  Ac  AmAricons  Saa  If 

I  Ha  IAI  I  iftlAC  cals  which  could,  with  benefit  to  the  com-  ' 

Imunity,  be  banned.  TL  ^  lA 

ESTABLISHED  1911  jt  {55  jjood  to  sec  tha  the  Department  I  d 

’’Mi!’nt’rM7*by  T'hTFTna"n^u\%fme^p^bh* of  Justicc  is  making  haste  slowly  in  the  ■ 

preparation  of  this  legislation.  As  al- 

Poit  Office  Department,  Ottawa.  ready  indicated,  its  objective  IS  a  worthy  W  wllwl 

—  ■  - -  one  but  its  enforcement,  unless  the  word- 

R.  w.  YOLNG  .  Editor  jj,  carefully  framed 

-  .  Manacinr  Editor  eliminate  any  sound  arguments  ***• 


C.A.,  aecretarv.  Authorized  as  Second  Class  Mail 
Post  Office  Department,  Ottawa. 


They'd  Hate  To  Be  The 
World's  Prize  Suckers 


Editorial  Forum 


AUTO  AIR  POLLUTION 


cent  ocer  the  prcvimis  high  in 
195fi.  Of  the  9.1.000-odd,  nearly 
12,000  new  citizens  of  Canada 
owed  allegiance  formerly  to 
countrie.s  which  now  form  "part 
lof  the  Soviet  Union." 


I  PJxpcrI.s  concerned  about  thci  Canada  will  be  a  magnet  for 
I  pollution  of  air  in  the  canyon.s  many  years  to 


R.  W.  YOf.NG 


lof  New  \ork  City  have  been 


come  because  it  i.s  a  country 


ADVERTISING  DEPARTMENTS:  .  .  _  .  I  lation  is  imposcd,  wotild  to  3 

G.  St.  cvr  purposes  kill  its  usefulness. 
Ontario  .  «.  E.  Hooper  Thei’c  are  obvious  dange 


ing  of  the  act  is  very  carefully  framed  ,  for  roonoviao  oootoo.  a  wide  spaces,  opportunity  and 

E.  c.  ERTL  .  Manncin;  Editor  eliminate  anv  sound  arguments  Ft«m  th«  May  ISth  itsua  of  Tht  Economic  Council  Lotfer,  New  York.  jtesting  for  monoxide  content  due, hope.  They  are  welcome  be- 

circuiaUon  .  H.  Kincaid  the  manner  in  which  the  legis-  Mr.  .f.  Edgar  Hoover,  for  .34  nose  into  affairs  all  over  Ihelcxicnd  Ihe  give-away  of  controljl:"  a  so ” manv”"countrfes'^*'wIth'*°var?^ 

"'^Qucb^r^*^  DEPARTMENTS:  ^  ^  Pmard  IS  l^ipo^Pd. ''’ould  to  all  intcnts  and  years  the  honored  director  of  the  world,  whether  or  not  vital 'of  American  industry  through  a  customs,  traditions  and  arts. 

. G.  St.  Cvr  purposes  kill  its  usefulness.  FBI,  said  recently  that  for  every  American  intere.sts  were  in-ifive-year  extension  of  the  Reci-|  ^  concen  ra  ion  o  car  on  bring  an  infinite  variety  to 

Ontario  .  «.  E.  Hooper  Thei’C  are  ohvious  dangers,  also  in  the  member  of  the  Communist  Party  volved.  jprocal  Trade  Agreements  Act;  to i “'^"•ds  the  makeup  of  this  compara- 

■  'setting  of  the  machinery  for  the  enforce-  m  the  United  States,  there  are  we  have  insisted  on  financin'’ die  doors  lor  further  immi-i“'’  during  Ihcitively  new  land.  Out  of  this 

SLBSCRIPTION  PRICE:  in  Canada  S5.  a  year;  ei.se-  nicnt  of  thc  Act  Obviouslv  thcrc  must  ten  Americans  who  are  know-  u  u  v  “!'’ialinn  of  miiltiiiifles  who  almn>;i  ®"d  late  afternoon  rush-!*’‘f^'’ding  must  come  many  bene- 

where  $6.  Single  copies  15  cents.  int  nci.  UDV iou.siy  loerc  muM  ten  Americans  wno  are  know-  such  obvious  enemies  as  Yugo-,g‘a"of'  of  multitudes  who  almost  ifits  to  the  new  Canadian  people- 

HEAD  OFFICE:  .Montreai-Teiephone  all  departments  '>e  nogfounds  tof  a  Charge  thatactlon  ingly  doing  thc  Work  of  comiDU-  jlavia,  Poland  and  India.  By 'certainly  include  more  revolu-  I -in-the-making.  But  there  also 

.wenue  8-ZI36.  ^  against  any  publication  or  publication.s  nism.  One  oi  them  is  clearly  treaty  as  in  .lanan  we  have  donaries;  and  to  increase  cnorm-i  ''f*  intersections  whore  thc^y,.p  some  problems  and  diffi- 

TORONTO  OlFICI-a!  702  Royal  Bank  BldR-j  micrl-il  h£>  Ktr  cr>pfi/^n<al  inf£i>*Acfe  m,.  c  '  *  ’  _ a  _ _ _  i _ jurtrct  rtnrtM.oit-  ...ui.i.  - *  l.  r - 1  » 


.are  .some  problems  and  diffi- 


E:a!t:  TeiepiVoneTMpirr  3-r323‘'  ’«nd  e."l  might  bc  dictated  by  .sectional  interests.  Mr.  Cyrus  S.  Eaton  of  Cleveland,  forced  into  governments  o(  tho.se  oi's*.v  America  s  give-away,  lorm-i"'’'"'''  "Pen  air  conccntration.s|ciiltips  which  must  be  faced  and 


3-1324.  L.  Wilfrid  Hooper,  .Manager. 

NEW  YORK  OtFICE:  111  Broadway.  New-  York,  R.  S. 
Farley,  Representative. 

LONDON.  FNG.,  OFFICE:  95  Bishopgatc,  EC.  2; 

Davies  A  Co.,  Representatis e.  j 

EDITORt.M,:  79  Ridgeway  Crescent,  Orpinston,  Kent. 

Devoted  to  the  interests  of  the  in- 


Trade  Policies  and  Foreign 
Relations 


Devoted  to  the  interests  of  the  in- j  Reccilt  developments  in  South  .\m- i  Wallace  interview  saving 
»plS  “I’'-'  Vice-President  Nixon  had  jco,.di„,  ,he  NoJ  York  i) 

the  Stability  of  finance,  the  pros-  some  unhappy  experiences;  in  Lebanon,  Tribune  oi  May  .3; 

perity  of  industry  and  the  develop-  where  (llCfC  have  been  demonstrations  .  1  am  sure  that  an 

inent.  of  our_resource_^ _ i unfavourable  to  the  United  .States;  and  i,„.  oi.n. 


Ohio,  a  foreign-born  industrialist  countries  American  le/l  -  wing i ^rly  known  as  "Foreign  Ajd”,j'"^''‘*  d^*’  Proportion  f ^  ^ 

who  injects  himself  often  into  socialist  individuals  .such  as  j  hut  now  by  the  .soil or.  .smoother  ‘'a' monoxide  -  a  r<«'adly 

the  news.  Irving  Brown,  with  the  resulti  "iVlutual  Security,"  .ga.s-was  fifty  parts  m  a  million.  ^.j,h  fhp  hungry  parts  of  thc 

On  May  4  Mr.  Ealon  bitterly  American  boast  of  being  I  ever,  i.s  Ihe  time  lor,^^*'*^  maximum  to  world,  equally  so  they  should 

attacked  the  h'Bl  on  his  .Mike  a  nrivaiP  oniomrisp  cnimirv  ic  America  to  be  realistic.  There  "hich  a  person  can  salely  be  make  Canada  a  haven  for  the 


.MO.NTREAL.  FRIDAY,  .MAY  2.3,  19.)8 

The  Rights  of  Parliament 
Defended  at  a  Cost 


attacked  the  h'Bl  on  his  .Mike  a  private  enterprise  country  is  America  to  be  realistic.  There  "I'ich  a  person  can  salely  be  make  Canada  a  haven  for  the 
Wallace  interview,  saying  ac-  .seriously  doubted  abroad.  We''"'  grave  danger  that  the  incred-  exposed  for  eight  hours,  accord-'®’''*^*  many  lands. 

cording  to  the  New  \ork  Herald  can  say  from  (irst  hand  contact  'ble  is  about  In  happen  in  Ihc  'ug  to  Ihe  laboratory  direclorj _ Saskatoon  Star-Phoenix. 

Tribune  ol  May  .3;  ^jlh  niany  European  and  .Middle  uext  year  nr  two  unless  extra-  uf  New  York  s  DcparlmenI  of 

"...  1  am  sure  that  any  in-i{.;ast  people  over  the  years  that  ordinary  steps  are  taken  which  Air  Pollution  Control.  In  a  vehi- 


rvpti  1  ranada  wherr  tbore  has  h  up  American  prestige  in  those  coun-  have  not  yet  been  taken.  jcular  tunnel,  monoxide  was 

'some  frank  rritirism  nf  rrrfain  IfS  nnli  "'les  has  dropped  to  an  all-limej  I  u'ess  private  citizens  rise  lo.mea.sured  al  1,30  parts  per  mil-1 

’Cies  — have  come  as  a  distinct  shock  to communist.”  )ow.  There  is  growing  belief  that  I  lake  part  in  the  government  ofjlion  of  air.  The  director  warned' 
ifhe  people  of  the  big  country  across  thc  "ifluenee  America  'his  country  as  they  have  never  That  the  caprices  of  the  weather  | 

border  Tlie  shock  it  would  seem  has  '  ‘  communists, js  „„  longer  master  in  her  own  done  belore,  Ihe  odds  are  aboutjcould  trap  gas.ses  in  (he  city's 

extended  even' to  a  considerable  element  ol  except  in-house.  -Im  m  one  that  the  American-air  and  make  things  very  much  i 

aninno  the  masses  whieh  heretnfni-e  sel-  ^ho  minds  of  those  on  the  payrol.  .j.  .f.  Republic  will  become  a  satellite! worse.  1 


PAY  LESS 
INCOME  TAX 


When  members  of  thc  Conservative  iamong  thc  masses  which,  heretofore,  .sel- 


nartv  uhile  in  onnosition  at  Ottawa  were  Klctm  have  paid  too  much  attention  to  j"' *1“',  ,  Meanwhile,  here  at  home,  due  'he  Lnion  of  Soviet  Socialist  |  , 

fiehtinc  so  ficrcelv  for  the  rights  of  Par-  foreign  relations.  '  audience  that, solely  to  lell-wing  socialist  influ-  Republics.  i  the  NEW  CITIZEN 

liament  and  charging  the  government!  There  are  those,  both  in  the  adminis- States  is  being  turned  cncc.  our  Supreme  Court,  or  We  make  this  .siatempni  with  j  Purrpn,  reports  on  immigra- 
Ihen  in  power  with  undemocratic  policies,  fration  and  in  Congre.s.s,  who  regard  the  '"‘o  ^  police  state  with  a  spy  powerful  law  clerks  to  the  .sev-|all  ‘he  emphasis  we  can  p'acc  .j^r,  up  to  an  intriguing  story. 
Al _ _  f.._  11 _ _ ^..4  cifiiafinn  ac  hpinrr  q  nrimA  ripmnnetratinn  organizafion  (moaning  (no  r Bn  LNrai  iiictirnc  havo  i upon  il.  I _ _ _ , _  e  r 


He  told  the  same  audience  I  hat,  solely  to  lell-wing  socialist  influ-  Republics. 


THE  NEW  CITIZEN 


not  only  because  of  (he  figures 


there  were  those  who  wondered  out  loud,  l-Situation  as  being  a  prime  demonstration  organization  (meaning  he  PBD  oral  .Justices,  have  rendered  deci-i'ipo"  "  'not  onlv  becau.se  of  (he  figures 

and  in  print,  how  far  the  .so-called  rights  of  human  nature;  as  arising  from  jealousy  -surpassing  that  of  .Adolf  Hiller  sions,  like  that  on  integration  on!  ""hout  a  ('onstiiutional 

of  Parliament  would  be  observed  if.  as  ,of  the  power  and  wealth  of  the  United  incidentally,  according  to  The  ,7.  ,954.  and  those  of  .lune,p'’'<'0''"''  'here  is  little  at  pre-  newcomers 

and  when  thev  had  the  reins  of  govern-  'States  and  of  the  U.S.  people’s  high  stan-  New  York  Times  of  .May  5,  ,7,  ,9;,7_  „.hich  have  rendered  Ihe'senI  that  can  be  done  to  reclifyij^^^, 


menl  in  their ‘  hands.  We  arc  beginning  dat'd  of  living;  as  an  example  of  the  age-  speaking  ol  Mr.  Eaton:  .'l-nitPd  states  and  the  American  'he  undoubted  communi.sl  rirania  behind'The  tofak  Also  of 

nd  out.  ,0*^*  tendency  towards  biting  the  hand  "The  74-year-old  industrialist  people  practically  helple.ss  to  oM he  Supreme  Court,  ''here  is,  .  ^  ' 

Since  last  .June  there  have  been  com-  jthat  feeds.  Unquestionably  there  is  some-  was  a  guest  in  a  new  scries  Ol  ^jeiend  themselves  against  com-'''"*®  'h^'  can  be  done  to  oftsetj  , In  (h-  1,  nj  .u  • 
Its  from  the  CCf"  partv— which  had  fhing  to  this  argument,  but  it  does  not  by  interviews  by  Mr.  Wallace  on  llieim„nism.  The  country,  vis  a  visi'he  communist  slant  of  a  largej  V  J" 

*  •  _  _ _  _  _ _ II. I  r,.,-.  -  I  1  ..  .  AnDnt  ton .  r  Ar  amnl  A  mAr  a 


IS  nrnrinmg  from  newcomers, 
but  also  because  of  the  human 


plaints 


to  find  out 


by  the  prc.scnt  government  just  as  they  in  Peru,  Bolivia  and  Venezuela  almost  as  is  now  dear,  the  Lniicd|sideni  the  country  suffered  mo.st  I'hings  are  going.  '  . 

were  bv  its  predecessor;  and.  of  course,  certainly  arose  from  these  rather  than  states  was  led  by  deceit  .nto!h,u  ,he  ESoLrldt^^nra^  <•  ^ro  wo  ,h,ngs  we  should  know 

the  Liberal  opposition  has  been  joyfully  f'-om  J^ealousy  or,  as  has  been  suggested,  wars  through  inter-lt.on  is  vyin”  for  first  place  ,  The  place  m  start,  if  we  arel  Lotus  one  IS  that 

contributing  to  the  rCF  complaints.  from  Communist-inspired  demonstrations,  nat.onali.st  influences  bent  upon  .  ‘  ^  „  to  prevent  the  United  states i 

During"  the  past  week  there  was  It  is  not  without  significance  that,  in  each  the' J /J""''  1 

tabled  in  the  House  of  Commons  the  new  of  the  South  American  countries  in  which  ,^3,  cnees,  not  the  least  of  which  |  gra  es  1  self  with  the  first,  is 

Canada-United  States  air  defence  agree-  hfe  .'vere  demons  rations  against  the  Lmited  States  "  of  the  Unfted  States  ha  s  .  Laurent  has,  ever  .since 

menl;  and  il  was  announced  by  Minister  U.S.  Vice  President  there  exist  economic  ,3,  particular 7,  For  vears.  leit-wmg  lorces  in-'  ."T*  T'T 


.'of  Ihe  United  Stales. 


are  two  things  we  should  know 
!  about  Uncle  Louis.  One  is  that 
!  the  ex-P.M.  positively  hates 
'  TV.  The  second,  which  inte- 


^  '  ■  '  last  .tube,  been  blaming  him- 

For  years,  lelt-wing  torces.  iii-|  Liberal  decline. 


ment;  and  il  was  announced  bv  Minister  U.S.  Vice  President,  there  exist  economic  particular  Kor  vears  leii  wme  ton  es  i..  ■ 

of  External  Affairs.  Sidney  Smith,  that  it  reasons  which  would  account,  at  least  in  Roos’eveit  recognized  the'f''‘'f'"'  Eluding  such  elements  as  Walter' 

would  not  be  submitted  to  Parliament  for  part,  therefor;  reasons  that  are  charge-  ^3^3  ,,33^  worsened ReuthJr  who  a^uailv  reeewedi 

approval;  this  despite  thc  fact  that,  in  able  to  U.S.  trade  policies.  the  position  oft  he  United  States  ^  his  fraininc  in  Soviet  R.,33i3  I  "f  'hr  Party  tried  to 

.lanuarv  of  this  vear.  Defence  Minister  I  In  an  hour-long  panel  program  during  7®  P^  ' 7  hi.s  framing  m  Soviet  Russia.! 


.lanuarv  of  this  year,  uetence  iviinisier  m  an  ..vzu.-iui.g  -u.kk.f,  jnuuunK 

Pearkes  told  thc  Hou.se  that  thc  agree-  the  past  weekend  over  an  American  net-  77®*^  Britain's 


hi.s  training  in  Soviet  Russia, 


,,,,,,,  . .  . . .  . .  .  .  .  .S  ...  ...  iBrilain's  going  .socialist  in  the,"^'''  gaining  in  power  . . .  . . 

ment  would  be  submitted  to  Parliament,  jwork  on  the  ^bjcct  of  foreign  relation's.  oolicies  which  biouein  ‘  general  election  a  yrari"7^77‘^7nH  •>a''*ig-8  kinescope.  But  not  even  his  I  Mill  THIS  MVERTISEMENT  with  yim 

Inevitablv.  the  decision  of  the  government  Hon.  Lester  B.  Pearson,  leader  of  the  .  ^  f  hence,  or  earlier.  That  would  ;  *^''’**'  ^  Senate  1  family  could  gel  home  to  him  *»m*  md  »ddres$  to  tho  fliirost 

fame  under  attack,  with  Harold  Winch,  iLibcral  opposition  in  Ottawa,  who  was  a  reverses  or  ^  bring  Britain  and  Russia  Knowland  amend-|  ib^  need  of  making  a  “canned  ’  !  t'U'Mtment  Dealer  listed  below, 

CCF  member  for  Vancouver  East,  charg-  |membcr  of  the  panel,  made  thc  sugges-  bmted  States  were  made  m,  France pressurej  television  shot.  Unde  Louis  '  ^end  you  full  particulars 

mg  that  If  "breaks  down  the  meaning  of  Ition  that  the  U.S.  might  improve  its  mfluenced  by.  Soviet  Ru.ssia.  j^  ^  of  literally  hordes  of  professional,  remained  incommunicado  while 

democratic  principles  in  our  country."  i foreign  relations  if  a  little  less  a  tention  They  have  been  successful  ,„,,,unioneer.s  who  overtlowed  'he,  his  party's  fortunes  went  down  | 

.lust  as  Thc  f’inancial  Times  refused  'were  paid  to  foreign  aid  and  a  little  more  large  part  because  most  of  'he  could  make  her  casv  nrev  'h^  Capitol,  it  has,  (hp  fjrain.  Chances  are  he  had  »''•  Estate  Plan  with  scheduled 


I  bigwigs  of  the  party  tried  to 
I  gel  him  on  Ihe  phone  from 
'  Ottawa  In  urge  him  to  make  a 
I  kinescope.  But  not  even  his 


vhile  you  build 
greater  financial 
security  through 

The 

j  M-A-r 

‘‘PERSONAL 

RETIREMENT 

PLAN" 

0  MAF  -  Mutual  Accumu¬ 
lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  ins  select 
list  of  Canadian  “growth” 
companies.  • 


MAIL  THIS  ADVERTISEMENT  with  yen 
neme  end  address  to  the  neirest 
Investment  Dealer  listee  belew. 


democra 

.lust 


to  take  seriously  thc  complaints  of  un-ito  permitting  goods  from  loss  fortunate  jAmencan  press  has  given  Ihelf^j.  ^  communi.sl  lake-over,-^"  "i^mhers  olj  already  consigned  them  there  pay'^entsaslowas$!2  50permonfh, 


democratic  action  on  the  part  of  the  for- ;  countries  to  enter  the  U.S.  His  point  news  slanted  or  silent  treatment.  disturbing  of  all  is  the"’''  Ri'Prcscntaiives  i  in  hk  own  mind. 

mer  Liberal  government  for  avoiding  |  was  well  received  by  the  panelists,  and  There  has  been  no  better  of  communi.sl  in,i|„.a.  ''^^'’‘^ P^rt '  Then  it  mu.sl  be  remembered  E.  l.  BRENNAN  4  COMPANY (i 

parliamentary  debates  on  certain  reports  'apparently  by  a  not  inconsiderable  sec-  (ration  of  this  than  the  news-:,.^j^  ihrouehoui  1  atin  America  ''"'P  •'''’'t''  organized-  that  he  took  the  Liberal  defeat  1*'  SL  •  •  • 

and  agreements,  so  docs  il  refuse  to  take  tion  of  the  audience.  There  was  no  sug-  treatment  of  the  wanton  destruc-'  ,  ,  "  labor  bos.ses.  I  iicrsonally  True  it  is  that  as  Bank  Bldg,  .  .  -  - 

nim  ....  .  ...  ,,  ,  .  ' _ _  U  —  no  tn  Kn.,,  or...  ciinh  ..  ..  .  ,  i  n  Iho  venr  lOS’J  Pmciafnl  .  .  ;  I'’ *  n  i.-.  Mini,  .  oocuuau  I  rnUDiMV 


in  his  own  mind. 

Then  il  must  be  remembered  E.  1.  BRENNAN  4  COMPANY (K.*.) LTD. 


labor  bos.ses. 


seriously  the  similar  charges  that  are  gcstion.  hovvever.  as  to  how  an.V  such  tion  of  $3.3  billion  of  i  .s.  "ari  ^  f  i  leader,  he  let  things  go  too  far.  *5  PrS 

being  made  against  the  Conservative  I  change  in  trade  pollCie.s  could  be  achieved,  materiel  by  my.sterious  ordersl^  7  7  ,^"7.  ^'7  strikes  brought  the  auto-'  But  Mr.  .St.  Laurent  has  been  779  Mam  St . Moncton 

-nveniment.  .Vevcrthcle.^.s.  Hie  Prime  .  Mr.  Nixon  himself  has  indicated  his  ,rom  Washington  in  194.3,  I mobile  companies  to  their  knees;  acting,  in  a  wav.  like  the  ■  323  Queen  St.  .  -Fredericton 
i^Iini.slcr.  fnllowing  the  outcry  from  the  belief  that  there  are  econornic  reasons  J^gve  followed  ^  Ambassador  to  Latin  ,i,py  surrendered  abjectlyi  Flagellantes  mil  in  .New  '  t**?  B'chmond  .  .  Ctiriottetnwn 

Opposition  again.st  the  announced  gov-  behind  the  ill-feeling  against  the  U.^  ,hg  destructive  drain,  both  of,A'”,"''"“  to  Reut her  and  his  cro^vd.  it  was!  Mexico  who,  every  .year  before  ! 


Amcricti.  A  group  of  American 


to  Reulher  and  his  crowd,  il  wasi  Mexico  who,  every  year  before 


ernment  doci,7on  b.v  the  Foreign  Affairs  that  was  "^^O^strated  in  h^is  reception^  ^g„gy  i busine.ssmen  having  interests  in  ,hat  many  of  the  goons  Easter,  .scourage  the  fle.sh  and  1  mtlUsT'! 

.Minister,  immediately  reversed  the  deci-  d'P  United  States  through  the  $60, in  the  picket  linc-.some  of  them'  beat  thcm.selves.  .Mcniallv,  Si.  I  12  Portijnd  St. 

ion  and  tnld  the  House  that  it  would  be  To  vvhat  extent  however  he  can  convince  tries,  and  who  had  made  manyi^^^  I  Laurent  has  been  giving'  him-  '  HO  George  St. 

iven  an  opportunity  of  discussing  the  |r7"S''7ll nf  tSi  rounJrv  the?e  Security";  the  handing!''-''''^  '•_';Q'"’s'ed  'he  '>P-iv.olence-wcre  unknown  to  any-!  self  the  same  torture  '  c 


rPport  ”  [niin-iva  ui  iiic 

The  government  is  facing  a  .session  ib  much  open  to  doubt 

so  packed  with  legislation  that  theie  ate  11,  •  1  loomcstic.  to  an  international  '"  the  French  Revolution  .some  of! 

very  grave  doubts  whether  all  the  busi-  The  Nuclear  WeapOHS  and  the  group  in  which  the  United  States  P''et'onceived  that  terrorized  the 

ne.ss  in  hand  can  be  completed  prior  to  Lgs  but  a  single  vote;  the  in-j"'’"”"'’^'  'people  and  brought  death  to! 

the  end  of  .lulv.  the  tar^t  which  has  been  Balance  Ot  lerror  voivcment  in  the  Korean  War,!  his  return,  this  .same  group  multitudes  of  loyal  Frenchmen  of  I 

.set  by  Prime  .mister  le  fuf  Pressure  is  mounting  in  many  coun-  and  the  refusal  on  the  part  ofi^gain  asked  to  talk  with  him.  =11  ranks  were  likewise  pcr.sons- 

givc.s  rise  0  e  ,  .7,  ‘  iUp  |tries  through  many  agencies  for  an  end  internationalists  lo  permit  the  "'E're  (old  that  he  had  three  vvho  never  had  been  seen  by 

Cgis  a  ion  mit,  e  c  p  .  |to  nuclear  tests  and.  as  a  logical  corol-  United  States  to  win  that  war.  secretaries,  any  one  of  whom  anybody  belore  they  had  been 

tn^cH7*lirniiPh  thp  hot  Slimmer  davs  ht"*.'’'  "EI  end  tn  the  threat  of  nuclear  war-  There  have  been  such  stupidities  "ould  talk  with  them,  if  they  hrought  in  Irom  the  outside,  ju,sl 
fanfng  an  adtournment  over  the  month  The  motive.s  behmd  this  moY-ement  jas  the  United  States  forcing  d^*"-™  Ilike  the  goons  of  Michigan  and 

of  August  neither  of  which  alternatives  U-snally.  of  the  highest.  Unfortun-  iHolland  to  give  up  Indonesia.!  .No  better  in.stance  of  enmmu-  Iho.se  at  Kohler, 

anneal  to  ihe  Prime  Minister.  lately,  the  .sponsors  are  not  as  well  in- jwilh  the  result  that  Holland  islni.sl  activity  in  South  America,  To  olt.sei  all  this,  conservaiives 

^^LUvii'i'z  due  crcfiit  tn  Mr.  Diefenbaker  formed  of  the  con.sequences  of  their  notably  weakened  and  lndonesia|can  be  mentioned  than  when  who  are  opposed  lo  communism 

for  holdlii"'  to  his  convictions  it  is,  jactivities,  if  successful,  as  the.v  might  is  about  to  fall  completely  into, Vice-President  Nixon,  on  a  good-  and  want  to  maintain  ihe  liberty j- 

neverthele.s7.  difficult  tn  resist  the  l^^e.  _  communist  hands;  the  utterly  will  visit  tn  I, atin  .America  initheir  ancestors  won.  have  done 

urge  to  sav  "wc  told  you  so."  When  thc  !  Ihe  f.act  is  that  the  outlawing  of  reckless  forcing  of  the  United  early  .May.  was  stoned  and  spat  little  or  nothing.  They  do  not 

Conservatives  were  charging  the  liberal  (nuclear  woaiions  would  pose  a  greater  Nations  by  the  United  States  to  upon  in  l^ima.  Peru.  This  wasirealize  that  the  enemy  of  today 

administration  with  undemocratic  prin-  run.  than  the  possi-  set  up  the  synthetic  State  of  reminiscent  of  the  way  commu-  is  diftereni  irom  any  enemy  this 

ciples  it  was  suggested  in  these  columns  |bilities  of  their  use  in  a  third  world  war.  l.srael  in  1948,  with  the  result  I nist-inspired  goons  acted  on  ihclcountry  has  ever  had.  Today's 

on  more  than  one  occasion  that  chickens  ;TbG  "balance  of  terror",  which  Sir  VVin.s-  that  it  is  now  extremely  prob-lpicket  line  in  the  Michigan  sil-'enemy  is  out  (n  lake  n\er  thci 

might  come  home  to  roost.  They  arc  ton  (’liurchill  foretold,  is  a  stronger  de-  able,  if  not  certain,  that  theldown  strikes  in  the  1930's.  in  theicountry  at  whatever  cost  in 
todav.  it  would  seem,  doing  just  that.  Itorrent  to  war  than  a  return  to  conven-  friendship  of  the  Middle  EastiKohler  strike  the  pa.st  four  I  destruction  of  property  and. 


in  the  trade  policies  of  the  country  there  i  about  tht  -i'h  Profe.s.sor , 


fate  of  trade,  both  foreign  and 


Eisenhower  before  he  wcni.  He, 


body.  They  were  strangers.  -So  between  blaming  himself 
brought  in  from  Ihe  outside.  In'  and  hating  TV,  Ihe  Prime 


domestic,  to  an  international  '‘'‘‘''■''''d-  say'fS  be  pretorred  to  French  Revolution  .some  ofj  Mini.stcr  helped  grease  (he  ;  2237  Yonge  St. 
group  in  which  the  United  Stales:^”  .  preconceived  terrorized  the'  bibcral  skids.  But  Ihe  Tories  p'"*  r','  «' 

has  but  a  single  vote;  the  in-j"°"”"'‘^'  'people  and  brought  death  to!  ''mild  have  won  easily,  jiisi  the  137 

voivcment  in  the  Korean  War,!  ^In  his  return,  this  same  group  rnultitudes  of  loval  P'renchmen  otj  *ame.  Thi.«  was  their  year.  414  st.  James  St.  W. 
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tioiial  weapon.s  would  be. 


and  all  Moslem  countries  is  lost! years,  and  in  other  similar  cases. (liquidation  of  citizens.  "Liquida-' 


Meanwhile  at  home,  the  .Ad- Ition"  is  merely  a  polite  word 


one.  It  i.s  not  without  iTsks.  Ibe  present  Under  world-sociali.sl  pressure,  ministration  i.s  moving  heaven;for  execution 
concern  over  tlie  possibility  that  someone  j^hp  united  Stales  has  .stuck  its  and  earth  to  continue  and  even  tfontinu 
I  might  hit  the.  "panic  button  i.s  only  one  | — - - — — - _ 


'Continued  next  weeki 


TEMPL/S — The  Ottawa  Scene 


PEnkiom  rtf  I  PniclAtinn  Addinst  The  balancers  bound  to  he  an  uncas.v  to  the  United  States.  l  Meanwhile  at  home,  the  .Ad-|tion"  is  merely  a  polite  word 

riODiC  y  .  ^  ^  without  ri.sks.  Ihe  present  Under  world-sociali.sl  pressure,  ministration  is  moving  heaven|for  execution. 

Salacious  Publicdtions  ,conceni  over  the  possibility  that  someone  j^hp  united  Stales  has  .stuck  its  and  earth  to  continue  and  even  Tontinued  next  weeki 

jaiOLiuud  I  uMiiwuiiwiij  I  might  hit  the  "panic  button  i.s  only  one  ] — - - - - - _ 

The  Department  of  Justice,  it  was  in-  -aypect  of  thc  dangers  of  a  peace  when  vr 

dicaterl  by  Justice  Minister  Fulton  in  an  Ifear  of  retaliation  is  the  major  deterrent  I  C #rlr  L/S““T flfi  Cjffn\A/f1 

address  durin.tr  the  past  week  to  the  Que-  aggression.  m 

bee  Union  of  Municipalities,  is  preparing  |  YVt.  despite  those  dangers,  a  "bal-  'Continued  from  Page  1) 

legislation  which  will  be  aimed  ta  getting  ,ance  of  terror”  remains  a  surer  guaran-  will  have  any  real  disputes.  '  and  Sceptre,  for  .toe  Ban's  1  les.  Loibiniere.  He  had  only 

salacious,  and  other  types  of  literature  of  peace,  however  uneasy,  than  any  Actually  some  people  have  ,  Arm  and  K  c  r  e  n  s  k  y'.*  The  !  hil  the  Hill  a  short  time  before 
thta  may  be  deemed  dangerous  to  the  other  arrangement.  The  matter  can  be  their  murmurs  alt  ready.  j  chances  are  .John  will  have  a  !  he  was  made  parliamentary 
youth  of  the  country,  out  of  circulation,  larguod  in  term.s  of  manpower  and  logis-  But  if.  for  instance,  the  Que-  lot  of  homing  pigeons  by  ihen.  I  assistant  to  the  .Minister  of 

ft  isc  a  worthwhile  objective,  and  one  jtics.  Russia  and  (?hina  between  them  beckers  so  desire,  he  will  .  ❖  ❖  I  .Mines  and  Technical  Surveys, 

thta  will  have  the  full  support  of  all  right  jeommand  nianpower  which  the  West  can  write  them  a  special  sort  of  !  Diefenbaker  s  cabinet  reform  :  O'Hurley  is  an  Irishman  who 
thinking  (  anadians.  jnot  possibl.V'  match.  \  contlict.  with  Code  Napoleon.  has  now  taken  form  He  has  i  .speaks  perlcct  French.  Hi.s 

As  Mr.  Fulton  rightly  suggested,  Europe  the  initial  battleground,  gives  all  Diefenbaker.  when  he  dream-  :  introduced  two  new  F'rench  !  wife  i-'  French,  but  daughters 
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ft  isc  a  worthwhile  objective,  and  one  jtics.  Russia  and  (?hina  between  them  beckers  so  desire,  he  will  .  ❖  ❖  i  .Mines  and  Technical  Surveys.  H 

thta  will  have  tho  full  support  of  all  right  jeommand  nianpower  which  the  West  can  write  them  a  special  sort  of  !  Diefenbaker  s  cabinet  reform  :  O'Hurley  is  an  Irishman  who  H 
thinking  (  anadians.  not  possibl.V'  match.  \  contlict.  with  Code  Napoleon.  has  now  taken  form  He  has  i  .speaks  perlcct  French.  Hi.s 

As  Mr.  Fulton  rightly  suggested,  Europe  the  initial  battleground,  gives  all  Diefenbaker.  when  he  dream-  :  introduced  two  new  F'rench  !  wife  is  French,  but  daughters 

thcrc  are  obvirius  difficulties  in  the  way  the  advantap's  of  supply  to  the  enemy.  ed  his  Bill  of  Rights,  planned  '  Canadians  into  thc  hallowed  I  called  Patricia  and  Katherine, 

of  framing  le.gislation  of  this  kind,  chief  The  annihilation  of  tho  West,  ironi-  to  have  all  in  writing  what  j  circle,  and  promised  a  third  and  a  son  named  Dcrmoi  as- 

of  which  is  the  definition  that  is  to  be  cally,  is  a  stronger  possibiIi.,y  through  hitherto  had  been  hearsay  and  |  from  some  down-stream  con-  .surcs  all  that  the  Irish  tradition  | 

given  to  thc  word  "salacious.  There  is  the  u.se  of  conventional  weapons  than  political  patchwork.  These  stitucncy.  It  was  openly  hinted  is  being  maintained, 

no  doubt  that,  whatever  may  be  the  read-  |fi'om  the  continuing  threat  of  a  nuclear  ideas  he  will  collate.  It  may  that  into  the  cabinet  would  go  This  riding  of  Lotbiniere  was 

ing  of  the  legislation  ultimatel.v  decided  iconflict.  well  put  more  starch  in  our  Henri  Courtemanchc.  veteran  held  hy  Hon.  Hugues  Lapointe  'li 

upon,  there  will  be  complaints  from  vari- - - — — ^ — - national  spine.  young  man  from  Labette.  Hon.  I  for  17  years  till  the  Grit  de-  ,  ^ 

nus  directions:  charges  of  prejudice  and  CURT  COMMENTS  Rul  he  does  not  want  m  ram  Mr.  Couricmanche  lirsi  ar-  bade  of  19.37.  ,  If 

inequil.v.  Censorship  of  an\'  kind  does  not  Ihi.s  down  the  gorge  of  his  rived  in  Ottawa  in  1949.  and  j  The  Quebec  French  language  1  ” 

sit  well  with  a  domocraci’  and.  no  matter  j  U  ilh  all  the  noise  coming  from  fellow  Canadians  any  more  j  held  on  till  19.3.3.  He  was  beaten  j  representation  in  the  cabinet  is 

how  well  inlentionod  it  ma,\'  lie.  general  Ottawa  and  Washington  about  the  Sen-  than  he  would  jam  a  banana  by  a  I.iheral  but  returned  to  ,  still  a  bit  tight,  and  some  non-  :_JB 

.svmpath,\'  with  its  oiierations  on  the  part  ate  Sub-C  ommittee  and  its  occasional  stem  down  a  toad's  throat.  '  the  Hill  in  19,37  with  a  majority  I  Quebec,  non-.Montrealer,  is  in  j  I 
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national  spine. 


young  man  from  Labclle.  Hon.  I  for  17  years  till  the  Grit  de- 


TO  2  MILLION  CANADIANS 


f  the  public  cannot  be  expected. 


mention  of  soi-di.sant  C  anadian  diplomats  So  while  some  people  here  '  of  1.361,  a  lot  better  than  his  !  line  (or  a  good  cabinet  job. 


There  has  been  a  lol  of 
querying,  if  not  indeed  cen.sure, 
in  Liberal  ranks,  directed 


In  Quebec,  where  tho  Justice  Minister  I  biding  whatc\  or  facts  there  might  be.  it  think  there  are  arguments  70,3  in  '49.  His  substantial  19.38  j  '> 

made  his  pronouncements  on  the  subject  ima.v  perhaps  lie  uselitl  to  point  out  that  ahead  for  the  Prime  Minister,  majority  was  his  passport  to  There  has  been  a  lol  of 

recently,  se\’eral  organizations  have  been  Canadians  are  less  interested  in  whose  I  would  doubt  it.  preferment.  querying,  if  not  indeed  cen.sure, 

carrying  on  a  crusade  over  the  past  year  reputation  was  affected  b,v  "innuendoes”  The  fun  will  come  during  He  had  served  more  than  in  Liberal  ranks,  directed 
or  so  against  a  considerable  number  of  than  whether  the  facts  indeed  are  as  the  those  sticky  days  in  .\ugust.  adequately  in  the  23rd  Parlia-  against  ex-Prime  Minister  St. 

periodicals  sold  on  the  news  stands  that  Senate  report  indicates.  Credit,  b,v  the  Those  are  the  days  when  only  j  ment  but,  when  it  came  to  the  Laurent.  Why,  asked  the  faith- 

could  not,  under  any  circumstances,  be  wa.v  should  go  to  the  Globe  &  Mail  (Tor-  an  Ottawa  man  can  live  and  ]  19.38  House,  Diefenbaker  de-  ful.  did  not  the  Prime  Minister 

classed  as  preferred  reading  either  for  onto)  which  damned  the  report  on  the  when  even  a  Montrealer  has  to  |  cided  he  could  use  Courtc-  make  some  television  broad- 

the  ,vouth  of  the  communit.v  or  for  clean  editorial  page  last  week  and  then  repro-  flee  for  shelter.  In  boiler  room  1  manache  in  his  cabinet.  i  casts  during  the  campaign” 

thinking  adults.  With  the  encouragement  duced  the  report  verbatim.  Unfortunate-  conditions,  when  pants  stick  to  ;  The  other  appointment  came  '  Why  did  he  not  do  some  radio 

of  the  local  authorities  there  ha.«  been  ly,  after  one  read  the  report  the  editorial  chairs,  and  thc  Commons  is  '  as  a  surprise.  Nobody  had  ex-  |  work’  Why  did  he  not  at  least 

some  little  success  in  the  elimination  of  did  not  make  very  much  .«ense.  The  paper  like  a  Turkish  bath,  will  the  I  pected  the  quick  ri.se  to  fame  '  appear  in  Quebec,  on  behalf  on 

certain  of  the  more  obnoxious  of  the  pub-  ought  to  offer  reprints.  It  w'ould  be  good  faithful  stick  around,  or  will  '  of  Raymond  O'Hurlev.  the  ^  behalf  of  the  Liberal  party’ 

lications,  but  there  are  still  sold  on  the  promotion.  they  run  for  Sissiboo  Falls  I  genial  wood  man  from  St  Gil-  i  II  now  turns  out  that  theic 
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WORKING  WITH  CANADIANS  IN  EVERY  WALK  OP  LIRE  SINCE  till 


HINTS  TO  INTESTORS 


Bell  Telephone  I  close  Friday,  May  161  h  —  the 

As  a  shareholder  of  quite  a  in  Building  Products  Ltd. 

number  of  years  standing  in  the  and  problems  ore  invited.  An-  miflway  hetween 

Bell  Telephone  Co  ,  I  am  some-  swers  ore  based  upon  intormo.  the  19.i8  high  of  41 '2  and  its  low 

''hat  concerned  about  the  recent  FINANCIAL  of  High  in  iftiT  was  ,37 

_  r  At.  A  ■  TIMES  believes  relioble,  foir  i^„.  oni  i 

action  of  the  government  in  unprejudiced,  but  beyond  .  ' 


,THK  FI\A.\riAL  TIMES.  MA'i’  2; 


NEWS  OF 

INVESTMENT  COMPANIES 


denying  the  company  the  in-|  the  exercise  ot  core  in  securing  Company  produces  a  wide  April  30th,  1958.  ■  Natural  Gas  ion 

crease  in  rates  which  it  had'  informotion,  THE  FINANCIAL  range  of  materials  used  in  the  This  disbursement  represents  Quebec  .Natural  Gas  100 
been  granted  bv  the  Board  of  cannot  assume  respon-  construction  business,  more  par- *]’*’. conseeutiAe  quarieil.c. 

T  ,  ^  ■  ,  sibility.  ■  1  u  idividend  paid  bv  the  companv.i 

Transport  Commissioners.  I  am  mq^i^ies  must  beor  the  sig-  ,  residential  build-  dividends  of  Public  Utilities 

npprndcnt  largely  for  my  income  noture  ond  address  of  the  writer  field.  II  has  a  past  record  four  cents  <0.04*  respectively  al-  Bell  Telephone 

on  the  revenue  from  my  invest-,  ■r’  order  to  receive  attention,  of  reasonably  stable  operations; |ready  declared  and  paid.  |B.r.  Power 

ments  and  any  reduction  in  the  thought  to  be  of  public  past  experience  having  shown  The  company  is  en.joying  steady  Cidineau  Pout 

dividend  on  my  Bell  Telephone  stomped,  o'ddressed  envebpj^or  there  is  a  slow  progress.  As  at  May  lit 

stock  would  be  felt  by  me.  I  postage  should  occompony  oil  down  in  construction  activity,"*''  i^rJouebec  Power 


'Ce  from  a  recent  message  from  |  'nguines. 
the  company  that  the  dividend  ^ 


I  there  continues  to  be  a  fairly 
■  wide  demand  for  company's  out- 


was  not  fuliv  earned  for  the  first  "i"  action  of  the  federal  gn\crn-!pul  for  repair  and  modernization  months 


improxement  for  the  la.sl  three 


quarter  of  this  year,  and  wond- 
er.  accordingly,  if  this  might 


mean  that  the  $2  a  share  divid-  Corporation  monstraled  hv  earnings  record  bus  cnniinueci  ■ 

end  might  he  endangered.  I  '  some  shares  of  Moore  „f  ,.„mnanv  over  the  past  in  Con 

.  rnrnnr!ili.^r,  ..  hi,.!.  1  .  U  luilipdlix  ()\  «  I  lUC  pdSI  III  p.|pp,  p„]|(.v  The  liqUid  pOSlIIOn  V  ‘ 

would  be  glad  of  your  comments.  Corporation  which  f  bought  three  ypars.  which  is  as  follows:  19.57  ol  company  is  Mimig.  with 

in  your  Hints  to  Investors  col-  years  ago  and  which  —  $3,22  a  share:  1948  —  .$3.2!i;  cash  and  bonds  totalling  about 

limns,  on  this  sub.ject.  co.st  me  $40  a  share.  I  have  been  i<)4<)  _  $3  34;  19.30  _  $3.72:  19,51  >0''.  (•real 

K.B.S — Windsor,  wondering  if  I  should  sell  this  —  $311:  19,32  _  .$3.24:  19.33  _  Inereasing  shari'holders  ^ 

At  prevailing  market  —  close  "''V  prolil  and  $3  .34:  1954  —  $3  28:  1955  — $3‘’i'  •^(I'f'ntage  of  facilities 

on  Friday  May  IHth  _  of  40",.  , 7',';,'; J regard  Pormdlc•aTl^^ 'seS  * 

lock  of  Bell  Telephone  is  ap-  Marked  increase  in  earnings  lor  annually  or  annually  1  equal 

proximalely  midxxay  between  its  G  L  P —Toronto  193,1  qver  19.55  ligiire  was  ac- amounts  ol  dollars.  "This  invest-  . 

high  for  the  current  year  of  (onsidenng  the  length  ol  lime  ip,-  „  combination  <if  men!  plan,  based  on  Ihe 


: purposes.  F'acing  an  c'conomic  situation 

'  Stabilitv  of  operations  is  de-  somewhat  unsettled,  the 

monstraled  hv  earnings  ,.oc.„rH'>'nd"s  management  has  coni, nued 
,  ,  to  lollow  a  conservative  inxesl- 

of  company  oxer  Ihe  past  10  ,-ppp]  policy.  The  liquid  position 
years,  which  is  as  follows:  1957  ol  company  is  strong,  with 


proximalely  midway  between  its 
high  for  Ihe  current  vear  of 


range  for  1957  was  46'2  high  and  stock,  it  is  a  reasonable  as-  p,-  selling  price.' 


much  recommended  bv  all  mu 
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250 
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.6 

.  Imperial  Oil 

2:50 

1.5  ! 
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100 

.2 
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100 

.4 
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Public  Utilities: 

'Bell  Telephone 

.'100 

1  B.(\  Power 

100 

.6  : 

Gatineau  Power 

100 

.Nova  Scotia  Light 

1  &  Power 

.300 

.7 

iQiiebee  Power 

400 

1.9  1 

iCjiiehec  Telephone 

500 

1.7  1 

Pulp  and  Paper: 

.Ahilibj  Power 

A  Paper 

20fl 

7.3  1 

1 

8  1 

.Anglo-Canari  Pulp 

100 

1 

Con.solidaled  Paper 

100 

.5  1 

Donohue  Bros 

500 

.9  > 

How  ard  Smith 

200 

8  1 

(ireal  I.ake.s  Paper 

100 

.4  1- 

.MacMillan  "B  " 

150 

6  1 

(Powell  Hiver 

1.50 

,7  i 

Price  Rrolhers 

1.50 

.8  r 

Si.  l.awrencp  Corp 

400 

,8  ( 

Railroads  &  Equip.; 

1C  P  I! 

200 

6.7  1 

It 

.7  l.v 

Steels; 

,S 

Algoma  Sieel 

;too 

1  1 

Doni  F’eiin  A  Steel 

1.50 

.6  ' 

B'A  Appointment 


I  INVESTMENT  RECOMMENDATIONS 
I _ COMMENTS  &  ANALYSES 

"1$  Pulp  «nd  Paptr  Com-  benliires  carrying  share  pur- 
panits".  A  detailed  statistical  chase  warrants.  Bonds  mature  in 
study  of  15  Canadian  pulp  and  Pfleed  af  100  plus  nr- 

,  ,  ...  crued  interest.  (Address  Wood 

paper  manufacturers  is  available  (;„orty  „ 

from  (ochran.  Murray  &  Hay.  King  .s,  \v..  Toronto' 

Limited.  Toronto.  Background 

history  industry  outlook  and  in  -Mpc„|,  .  p,.„n,pnap  oil  Com 
ve.stment  r^onxmendat.ons  are  .  ,,j,„i,prt  ■.  ^ 

a  so  provided.  -  Address  (ochran.  ^een  prepared 

Murra.v  k  Hay.  Limited  Dorn-  ^  Burns  Bros.  A  Co.  tVd.,  Tor 
inion  Bank  Bldg.,  Toronto'.  exi.stence  of 

F.  M.  Church  ❖  '>  ❖  iseveral  uncertainties,  the  com 

.VI  /■  ,  •■Toronto  Star  Limited.  '  A  's  situated  to  play  an 
1  he  British  American  Oil  <- ""Jjpr„sperliis  may  he  obtained  from  mereasingly  important,  role  in 


Manager  of  its  Employee  Bela- 1  rund"dehen-i  B' ns.  &  Co.  Ltd.,  44  King  St 

t inns  Department  with  headquar-  U  Toronto.' 


\  j  .  .  *11  .  I  pi”i(('d  at  par  plus  accrued  in 

A  graduate  .)  the  I  lux^sity^^^^^  lAddre.s.s  A.  E.  Ames  A- 

oionlo.  Mr  (hutch  loin^  B-A  s  |  i-ppp,,,,,  ,  ^ 

Lorke  me  Denarlmeiit  at  Toron-  I 


I’ldx  inee  of  .Nov  a  .Scotia. 


A-  "Wesleel  Products.'’  .\n  ana 
i lysis  ol  this  company  preparcvl 
I  by  Osier  Hammond  &  Nanton 
'Ltd.,  Winnipeg,  reveals  altrar- 
live  investment  opportunities. 


Mr  Church  was  translerrc'd  to 


prospectus  is  available  Irom  Me-lThe  company's  financial  posi- 
Leod,  Young,  Weir  &  Co.  Ltd.,  lion  and  business  outlook  are 
Toronto,  in  connection  with  Ivvoidiscussed.  '.Address.  Osier  Ham 
new  dehlniire  issues  .A  non-red-] mond  A  Nanton  Ltd..  Winnipeg, 
deemable  4'^r  sinking  fund  issue.  Manitoba  ' 
due  .May  15.  1964.  is  priced  at  ’>  <’ 


.5-’«  iow^  sumption  that  vou  purchased  it  i„  i,..,.,...  ,1,  ,1  1  1  1  ‘  '  ‘  1  1  Dorn  F'oiin  A  .Steel  150 

*  II  "  lorecasting  the  outlook  for  become  incrc'asingly  popular,  as  rmiti  .sicci  i.m 

Manner  in  which  the  market  ^n  investmenl  for  j.,„.,.p^l  y^.^,.  g,  3nq„g|  nieeting.  h  oilers  one  ol  Ihe  best  ways  of 

for  slock  has  stood  up  despite  '"oremeni  over  the  longer  term  president  slated  that  sales  lor  '^oilding  up  a  sizeable  estate  c  nmmnn 

denial  of  company's  rale  in-  "’f  I'S'"  of  ,hp  (,rs.i  2  months  ol  this  year  ""^PnrJfoho  orSmTngs^n^fn^^^^  Total  Prelerred' Shares 

rrrasc  hy  government  in  0ttavva|P"'*’""3l'"‘^'''  'ot  ihis  company.  p  higher  than  for  .same  period  nient  Mutual  as  at  April  .30.  19.58  Toial  Ronds 


vc'ars  ago  and  most  rc'cenllv  was'''!* '^*1  ink'  J  'olegraled  Oils.  \ 

Supc-rvisor  of  PcTsonnel.  v  leld  about  4  10  , .  A  4  2  .  sink  ,|„dy  of  (  anada  s  four  maior 

mg  bind  issue,  ledeeinable  as  a  lully  inlegraic'd  oil  companies 
Iniidon  iniario  has  Iwn  an-  "'"*'*'  "**  ^'3-'' 1976  or  1  here- 1 has  been  prepared  hy  Ltggat, 
nounced  hy  W.  M  Warner,  gen-!"'*''''  **'  *’**.''.  '"''’m  v*"’ 


eral  sales  manager 


jallc'i-  al  par  plus  aeeiiied  inter  Bell,  Gouinleck  Ltd.,  Montreal, 
.rsl.  will  mature  in  1978  to  yipld|Slalislical  comparisons  and  short 


mild  hardly  suggest  that  there  oan  see  no  good  reason  why  |„si  year,  with  Ihe  strong  trend  lollows 

any  real  apprehension,  at  .'ou  sliould  dispose  of  it  at  Ihis  jq  lesideniial  building  Ihe  prin-  COMMON  SHARES 

least  for  Ihe  present,  with  re-^'on*’  cipal  laclor  This  trend,  hc'  said.  *  Access.: 

ard  to  the  maintenance  of  the]  "  "'oe  that  the  prevailing  seemed  likely  lo  continue  for  the  Approx. 


alions  for  the  first  quarter  of  per  cent  hardly  could  be  consid-  parent. 

this  year  pointed  to  a  conlinu-jered  generous,  particularly  hv  Annual  dividend  rale  o(  $1  8(i 
ance  of  conditions  vis-a-vis  earn-  present  day  standards.  It  is  a  share  on  slock  has  bc'cn  paid 
mgs  of  company  for  the  past  worthy  of  note,  however,  that  regularly  since  .January  l.sl.  I!I,5I, 


Toi.vl  of  Investments 
iV'ash,  .Accrued  neveniie 
Less  Expenses 


Italph  'I'  I  rich  has  hc'cn  ap  " 
pointed  vice  presideiil -general, 
sales  manager  ol  Reichhold  Che- 
micals,  Inc.,  il  is  annoiineed  hy  .  .„ 

Henry  H.  Heichliold.  prc'sideni  ‘ 


|,'>hmil  4  .56G  .  '  .Address  .McLeod. Ic-ommenls  on  each  c  ompany  ara 
Anting.  AVc'ir  A  Co.  Lid  .  .5(1  King  included.  i.Addrcss.  l.eggat.  Roll, 


Goiiinlock  I, Id  . 
SI  \\  ,  Alonlrc'al 


venues  were  materially  higher  sislenlly  sold  on  a  comparatively  hern  made  on  $1.6(1  a  share  an- 
Ihan  for  initial  quarter  of  f9.57  '^w  yield  basis  over  a  period  ol  rmal  basis  since  Octoljer  1947 
hut  that  a  more  marked  increase  |.-Al  prev  ailing  mark.'!  sI.k  k  pro- 

m  expenses  resulted  in  a  con-  ^  vides  an  indicai.xl  yic-ld  of  ap- 

traction  m  net  earnings.  It  was.  ■  proximtilelv  4  2-3  per  cent 

however,  pointed  otit  that  al-!"**'""*'^  extraordinary  low.  There 
(hough  demand  lor  service  was  3''*' stocks  which  have  sold. 
still  substantial,  (he  increase'""*^  ■'telling,  on  even  lower  vestment  grade  cc 
»s  below  that  for  the  eorres-T^tes  of  letiirn.  Principal  factor  .e  it  would  i 
ponding  period  of  last  vear.  '■'i3rket  evaluation  in  "le  (.minc'iitlv  suited  fci 

There  are.  so  far.  no  ev  idences  'h"  '*f*'"*^  - 

that  the  slow  down  in  general "‘dely  looked  Conado  Molting 


imcans  cxiraordmarv  low.  There  , 

i-i  .  ,  ,  '  ,  ,  'his  issue  has,  tor  vears  been 

.  are  other  stocks  which  have  «old.  „  „  .  . 

^  .  ,,  .  generally  considered  a  good  in- 

„,and  are  selling,  on  even  lower  ,  „  .  .  . 

,  T-.  ■  1  ,  vesimeni  grade  common  slock: 

rates  of  return.  Principal  factor  ,  u  .  , 

,  ,  ,  ...  hf^'Kc  It  vvoiild  appear  lo  he 

m  the  market  eva  nation  in  the  j  ,  . 

eminc'iitlv  suited  for  vour  nc'eds 

.slock  in  relation  to  Ihe  dividend 


business  and  indu.strv  has  had  "P""  3s  being  a  '  growth' 


any  real  effect  on  the  demand  <  "mpan.'  m  lalher  its  "Pf-  .Alalting  Cn  which  I  bought  about 
for  telephone  service.  If.  as '3ling  subsidiai  ic>.  lor  it  is  a  o  ypH,-s' 300  and  which  cosi  me 
ome  people  believe,  according-  holding  company  pioduces  a  347 -.n  ^  cll!ll■^^  Thn,.  . 


2  years  ago  and  which  cosI  me 
pioduces  a  347  -,n  a  share.  Thev  are  selling 


Ihe  latter  part  of  this  year  "''de  range  of  business  forms.  ,„fjgv,  i  notice  at  $.5.5  a  share 
will  see  a  check  In  the  so-called  rigid  boxes,  sales  hooks  and  other  '  ,  ^ave  been  considering 
ipcessinn,  revenues  of  Bell  Tolr-]Prnducts  widely  used  bv  business  whether  I  should  sell  and  lake 
phone  for  19.58  should  hold  up.and  industrial  organization...  A,,,,, 

T'i'r  "cll  nva.)or  portion  of  iis  hii.-mess  is|,.nnneclion  would  hr  appreciated 

The  cost  situation,  however,  is  'hr  I  nited  Slates,  with  the  RB'f— Ottawa  ' 


Ihe  nigger  in  the  woodpile,  and ''na.iority  ol  its  plants  located  in  ,1,^. 

ftf  ont*  rAA'fvr-'diffcrTnl  arras  in  that  (-oiintrv.  I„_;  ,  w'  . 


al  in  the  price  trend  And.  ofl  The  current  slow-down  in  busi- 
rmirse.  one  can  hardly  look  forines.s  hoih  in  ihe  E.S  and  Canada  g 

any  reduction  in  labour  cost.,  ‘'h<'ly  to  hr  Icit  to  some  extent  ^ 

,,  ,  I  u  .!»  Ihv  the  companv  in  its  sales,  and  ,  ... 

Failing  a  reversal  hy  the  gov-'  -  •  ,  ihat  vou  made  this  pur 

*  f  •.  •  doiibtlos.s  Its  oa-rnincs.  for  the  ,  ' 

prnmrnt  nf  its  phonr  talc  doci-  invcMmont  for  ince 

u-^u  .  currrnt  vear  (  oin|)an\ .  how-,  ... 

ton.  which  would  mean  appar-  •  appreciation  possthilitics 

enllv  failure  on  the  part  of  Bell  rver.  has  consistently  covered  its  „ 

Telephone  lo  earn  fully  the  $2 '^''^hiir.sements  on  the  common 
a  share  annual  dividend  rate  on  ‘lock  with  a  considerable  mar 


Held 

c. 

Ford  A" 

>  Banks: 

too 

1.1 

•  Canadian  National 

2)10 

I  2 

Commerce 

too 

,7 

1  Montreal 

too 

.7 

,  Nova  Sent  1  a 

100 

,g 

Provincial 

100 

.4 

Royal 

1.50 

1  .3 

Toronto- Dominom 

Base  Metals: 

100 

.6 

5  8 

Aluminiiin  Lid 

100 

4 

International  Nickel 

too 

1.1 

,  Milliken  Lake 

400 

.1 

Noranda  Mines 
Slanleigh  1  r 

100 

.6 

'l  ighl.s  ■ 

Construction: 

400 

2  2 

Asheslo.s 

2)10 

9 

Dominion  Rndge 

400 

1.3 

Dom  Tar  A  Cheni 

300 

.6 

F'mindalion  Co 

Finance: 

200 

.3  5 

i  ,A  .( 

:!iHi 

1  1 

Traders  "A 

Foods  &  Beverages: 

500 

2  8 

4  2 

Canadian  Breweries 

.300 

1  .3 

Disliller.v-Sragram.v 

400 

1  6 

^  Hiram-Walkei 

250 

1  1 

'l.ohlaw  "B  " 

IIXI 

4 

Miscellaneous : 

4  4 

Dominion  Corset 

200 

.4 

.\(  trued  Revemiev  ‘  ^  ,  .  .  .  "Woodward  Stores  (1947)  Lim-  .  ,  ,  . 

F'xpenses  8  1  17''"  *' u"'’,}  '  iT  '  prospectus  is  available  *  ■m.iria  Fmmdric's  Lid.  A 

'iron,  Wood.  Gundy  Co.  Ltd  .  3 3nalysis  of  (his  com 

»  •  .  .  I  ❖  ❖  ❖  Toionin  in  connection  with  a  new  """;'’  available  from  Craig, 

Appointments  ,  „  ,c  „o..„  is...- .'nc...  n,..  .<•  “r''r;.' 

.sales  manager  of  Ihe  chemicals  ■  . ■  .. 

appomimeni  ol  Donald  11.  division  of  Canadian  Industries  ROYAL  BANK  APPOINTMENTS';  ,  ..aniiai 


Ij.  "Canaria  Foundries  Lid.  '  A 
detailed  analysis  nf  Ihis  com 
"pany  is  available  from  Craig, 


c'  The  Royal  Rank  of  Canaria  ha.s'''''";f  .fppreeiation 


llarmer  as  ireasiirer  ol  Merck  l.imileci  He  suctcmOs  H  G  i  iie  ivciyai  naox  c.i  c  anacia  na.s  ■ 

.A  Co  Limited  has  been  annoiin-  ('amphell.  who  has  been  assigiu'd , annoiinec'd  two  new  3PPolnl-  im  nmo  lAHHi-oc 

ced  hv  Anson  C  McKim.  presi-  spec  iai  duties  in  Ihe  otiice  n(  Ihe  ments.  one'  in  loronlo  and  l^'*' L,.  Roiiantvni.  n  i  i 
dent  A  gi  ariuale  nf  the  fac  nil  v'div  ision's  general  manager  other  in  Wmnipc'g.  ed  9I3  S3  v;,  '  y,’. 

ot  Pharmaev  ol  the  Cniversitv  ..  ...  ...  T.  S  Dobson,  lormerly  man-  •'3nios  .SI  W  .  Mont 

of  Toronto.  Mr  Harmc'r  was  ‘  ‘  ,  "Sor  ol  Winnipc-g  mam  branch.'  - -  - 


General  Managc'r  ol  Sharp  &  Appoinlmcnl  ol  Dr  It.  E.ihas  hc'cn  namc'd  supervisor  ol 
Dohnii'  'Canada'  lid  prior  |„  ""Lhes  as  manager  ol  dev elop- .T^panchc's  in  Ihe  Onlarin  dislriel 
us  mc'iger  with  Mc-rck  in  19.55,'"'''’'  , Canadian  Resins  and.We.sl  ern  Division'.  This  appoinc 
F'ollowing  Ihe  Iransler  ol  ti,,,  Chemicals  Limited  is  announced jrneni  ii'presenls  an  expansion  al 
ilormer  company's  opc'ialinnsi*’''  '■ooi  ge  Al  Hale,  v  ice  presi  'H,,.  siipc'i  v  isory  level  in  the  ad 
from  Toronto  to  Montreal.  Mr  3oh  general  manager.  I  ministration  of  Ihe  hank's  al 

Harmer  become  AssislanI  lo  lliel 


ministration  of  Ihe  hank's  al 
fairs  in  Onlario.  .Air  Dobson 


President  nf  Alerck  A  Co  Limited  Hombly  Sccy-TreOSUrcr "i"  he  succc'eded  al  Winnipeg 
land  in  19.57  was  appointed  Con  Qf  Telephone  AsSOc'n  ''  '' 

trollor  :  ^  .  .  -  I 


LATEST  REPORT 

lar 

•Md  Pr»f^<tvf  •! 


I  .\nnoiuurm(*nl  is 


(iKNFiRAl.  MOTORS  (ORP 


Company  of  (  diiHcla  has  annoim-lhas  horn  appointed  socrotarv^iwp*^  uDdor  ihf  nenorai  Moioi.t 

.  ,  ♦  *  I  /'  A  I  .  ! ingn  siiM  k  pur4  h;4sp  program  fi»i 

(CO  the  appointment  ol  (  treasurer  of  the  Telephone  ,Asso.|saiaiTfd  rmpio>pp*  m  (anada.  and 
(Kench  as  siiperinlendeni  olipiai,,,,,  (••maclc  and  secret arv  ’’'’" 

■  U.X....X  .x»  . . .  ..i.vx  (  .iMHUH  and  >(  (  1 1  lai  >  <omp«ny«  >4avinj:fcstiM  K  puitha'.e 

a^iiHK.  in  (,  hat  ^(' ol  oup  sail .  Trans-Canada  'r»‘lenlion(‘i**"‘*'''’”'  saiarird  pmptnyrpN  m  thr 

;  All  Kenc  h  lomecl  the  National r'  iianscanana  ic  ic  pnonc  j»,.s„77T4 

'Lite  in  19.51  and  has  been  man  |hyslem  Air.  Hamhiv  siiccc'eds  iwniwiM'  >.h»ri»  raiiMandmi 
jager  of  the  Toronto  Branch  for,A\  .  P  Alontgomerv .  also  ol '  kori»  vicitok  ccmpsnv 
the  past  live  years  jMonIreal.  who  relired  rcac'iillv.  ''h'  oansiti  im  Korri  vino.i 

,|  The  annual  mcwlings  of 

AppointUK'nl  ot  Harold  T  I or^ianizal ions  will  take  plaie  aljisstird.  fopr«*srnijnc  an  ot  op 

Shephird  as  parts  manager  ofj.lasper,  Alla.  June  23  to  27.  option  plan 

^  1  ..  pix.  *  .  i  ...1  r..  I  •  .  ol  I  h^r^  l:V!/.S.4RI  4  itmmon  tshair^  out 


the  past  five  year.' 
AppointUK'nl  ol 


K>RO  MOTOR  (’OMTANV 
Ih#  tiansti'i  a««*nl  tor  Kord  \1 
Company  adA  isos  that,  on  Mav  tv  1 
an  additional  !S,7(>0  rommon  .shairs  v 


Shepherd  as  parts  manager  of|.la.sper  Alla,  .lime  23  to  27. 
Generfll  Motors  Diesel  Ltd.,'  'I'Ik'  'I'rlephone  .Association  oflsi. 


I  Mav  h  I't.iS. 
Ill  .shairs  unr 
xrniRP  ot  op 
k  option  plan 


CALVIN  BULLOCK 

Ltd. 


Stock,  company  apparently is'n  'u  -^P^ue  over  a  period  ol 
oiild  be  forced  to  do  something  years-for  year  1957  net. earning- 
about  it.  II  is.  however,  a  fair  after  all  charges  were  equal  to 


Ihat  you  made  Ihis  purchase  as  *  ^3* 
an  investment  for  income  and 

eral  slnwri 

a|)prec  lalion  possibilities  over  a 

.  ,  .  ,  indiisirv  w 

period,  m  w  hich  ev  ent  we  c  an  . 

,  ,  laller  par 

see  no  good  reason  for  vour  riis-  ,  , 

'Of  brewer' 

posing  at  this  time 

tinned  lo  e 

For  I  vear  period  19,)l -5/  nel 


Anr  Is'-u' 


,  ,  ,  earnings  nf  Canada  .Malting 

about  it  II  is.  however,  a  fair  after  all  charges  were  equal  In  pn-ts  lor  (  anada.  further  large 

,  ,  av  eraged  $.i  28  a  '-hare,  vear  bv  ,  , 

siiiriDtion  in  the  light  nf  cir-  9.3  a  share,  up  Irom  19.)6  lig-  .  '  sc  ale  me  tease  m  demand  ov  er  the 

u  .inro  anH  "uar  camings  hav  mg  hern  as  , 

cumstanccs.  that  impairment  of  3  share  and  which  ^  longer  term  may  be  expected 

Ihe  dividend  would  be  resorted  represented  about  2'v  limes  Ihe  _  In  the  light  ot  company's  po-i 


eral  slowdown  m  business  and 
indiisiry  which  sel  in  during  the 
laller  part  nf  last  year,  sales 
of  brewerv  products  have  con 
tinned  lo  expand  and.  in  the  light 
of  longer  term  economic  pros 


$o,000,00(l 

Woodward  Stores  (1947),  Limited 

o%  Sinking  Fund  DpbpnUire*  UY.yS  SeriM 
((Carrying  Share  Purcha.se  Warrants) 


Ihe  dividend  would  bo  resorted  represented  about  2'v  limes  Ih 
to  nnlv  as  a  last  resort  Com-.f)''^"'iBulions  ol  .$2  a  share  in  riiv 


|.,j.  fnllowv 

,,,  19.51—4  .59  a  'ibare.  19.52— 4  12  a 


To  he  Hated  Mav  l.A,  1H5S 


To  mafttre  Mar  15,  1971 


pany  could,  and  probably  would,  idends  and  extras  on  the  issue.  '■'’_3'J-  •''' T  «  "_''_arr:  I9.v4 

rase  up  on  its  program  nf  ex-  ( nnsensus  is  that  the  pre>ent  ^*'*7*! 

pansion  and  improvements  —  contraction  in  busme.ss  w ill  •‘'*’3''f  ]  l9->6— $.v62  a  share:  19.57 
on  which  hundreds  nf  millions  prove  to  be  more  nr  less  ol  a  3  T'cr  that  period, 

nf  dollars  have  been  spent  in  re-!temporary  situation  and  that  the  "  *’*'  company  has  earn- 

cent  years  This  would  mean.icxpansion  which  has  been  m  ('"'''nnt  annual  $2  a  share 

possibly,  that  the  public  might  ev  idence,  aside  from  a  couple  dh 'bend  requiiemenls  on  an 

not  be  getting  in  ail  respects  the  of  minor  setbacks,  since  the  end  3'erage  nf  about  2  2  3  limes 

type  of  service  which  il  has  of  the  .Second  World  War  is  "'*''' 

come  to  expect  from  the  com-  likely  to  be  renewed.  In  v  iew  (  nmpany  operates  plants  slia- 

pany:  which  would  be.  in  a  veay.  qf  ()^p  company  s  strong  position  '('Sh'^Hv  located  across  (.anada 
poetic  justice  as  it  was  pmlestsiand  the  further  growth  in  de-  Brewing  industry 

from  the  representatives  of  Ihcirqand  for  its  output  that  may  be  3'  Montreal.  Toronto.  Port  Ar- 
piiblie  that  were  responsible  for  iqqked  for  as  a  consequence  ol  'Bur.  Winnipeg  and  Calgary.  In 

^  the  resumption  of  inereasing  -'Isrch  nf  this  year  the  mallhousc 

wont  to  business  aetivitv.  the  shares  ap-,"'  -Montreal  was  closed  indofinit 

GET  RICH  OVERNIGHT  pear  lo  he  a  belter  hold  than  "'v  But  elevator  and  shipping  fa- 

.  ^  vcio  inHav  cililies  have  been  maintained 

fkroug/i  INVESTMENTS?  '  _  and  will  still  be  operated.  At 

Fnrget  it.  It  ctan’t  bp  done  Urani-  Building  Products  '’or'  .Arthur,  malting  capacity 

im.  titanium  and  buLium  make  ,  n  n  j  •  ha^  been  HoiibleH  with  inc-roa^oH 

pleasant  reading  and  pleasant!  The  .slock  of  Building  Products  "as  nren  nounien.  vv  u  n  me  rcdseo 

dreams.  But  long  after  any  specu-ji.j  u  u  recommended  to  operations  there  scheduled  for 
itive  boom  reaches  its  usual  sorry  -  ,  ic, 

nd.  there  will  remain  the  sound  me  as  a  good  purchase  today  for  current  monin 

sTicce^ful  mvesTorrtoday"'®''  "''an  investment  for  income  plus  There  has  been  over  a  period 
Thousands  of  inve<dors  have  been  reasonable  prospects  for  market  of  vears.  a  sloariy  upward  trend 

ereiving^facts^a^i^  mt^ejl^^^en  appreciation  over  a  period  of  in  demand  lor  brewery  products, 

mp>  ECA-ESTOR^lt  s^pockersize  Voars,  —  L.N.C  .  Sherbrooke.  w  ith  increasing  population  being 

"s  easy  to  read  It's  authois  re-  Al  prevailing  market  of  .38'2—  the  chief  factor  Despite  the  gen- 


Want  to 


cililies  have  been  maintained 
and  will  slil!  be  operated.  At 
f’or!  .Arthur,  malting  capacity 


fleet  the  mo.'t  capable  minds  in _ 

e  entire  financial  community 

Gerald  M  Loch,  for  example.  ^  ■  , 

intnbutes  a  re.gular  monthly  col-  f 

umn  entitled  “Double  Dividends"  ^  I  IkJIfifJiVf 

Manv  subscribers  fell  us  his  oithv.  f 

down-to-earth  column  itself  is  # 

worth  many  times  the  subscrib-| 

hoen  price  In  almo't  every  issue'  wl 

Mr.  Loeb  discusses  specific  secur-| 

itie.s  which  in  his  Judgment,  havei  - 

characteristics  Justifying  inve.'t-'  .1  Invecfm 

ment  or  speculative  interest  .Mr  j  rOrrtOllO  Of  InveSfm 
I.oeb  is  the  author  of  the  best-'  BO.vps 

-'eiiing.  “do-it-v  ourself’  hook  on 
bow  to  m.ake  profits  in  the  stock 
arket  ’The  Battle  for  Investment 

Everv  month  this  new  magazine  ■'•■'W— C,ov 
;I1  bring  you  a  .-ummary  of  whaf  Weston  4'‘'"  iS74 

brokers  throughout  tne  country  are  anada  ‘  Pipe 

commending  to  c!  ents.  A  sep-  j  j  gj  .gg- 

a'e  department  features  oortto.io  s,noo_  Shav.nigan  vvaiei  i 
analyses  of  readers  who  submit  Power,  I!I72 

their  lists.  fA  survev  shows  this  to  jn.oofl— Indus  .Xrce’piance  C  nrp 
hft  one  of  the  mo.'t  popular  features  (sSeenr^d  No»e 

of  the  book.)  A  recently  added  m.nno— Can.  Brii  Alum  . 
feature  dealing  w.th  .  Investment 

Clubs  is  gaining  nation-wide  :n-  PRKURRf.n  stocks 

terei-t.  i?'" 


Champion  Mutual  Fund 
of  Canada 

Portfolio  of  Invesfments  os  of  March  31sf,  1958 


And  there  is  much  more  ot  prac-  Shares 
tical  help  to  every  investor  !!  ?*'  3,' . 

The  subscription  rate  for  I.WES- 
TOR  IS  $0  per  year  We'd  be  de-  .’.j^haw.^nigan^w  4*  P  4 

lighted  to  have  you  try  a  specral  .  P,  '' 

«-months  trial  for  only  *2.  ’  COMMON  STfiCKS 

For  your  6-montns  teiai,  pnr.T  M^iau 

sesw  name  and  address  and  clip  It  , 

to  this  ad.  Send  400— ConRohcJaied  Dmison 

This  may  prove  to  be  the  ^ound-  ^oo-Geco  Mines 
#ct  $2  investment  vou  ve  ever  Indusirr 

made  ,  .500— .Montreal  Loco.  Work* 

INVESTOR  i 

l,>a-Anglo-C:an  Pulp  A-  Pai 

TAe  Cutd*  to  Ttmofy  lovoiting  — Consolidated  Paper 

IS®  Broadway  New  Tork  3A,  N'.T.j  230— Great  Lakes  Paper 


COMMON  STOCKS 
Base  .vietal* 

1.000— Frobisher 
400— ConsoIicJaied  Denison 


HeavT  Industry 
,300— .Montreal  Loco.  Work* 
Pulp  and  Paper 
AnglO'Can  Pulp  A-  Pap 
100 — Consolidated  Paper 
230 — Great  Lakes  Paper 


.  ,,i(*(F- xSt.  I.awrenfe  (  orp. 

10($— Pouell  RiApr 
100  -Price  Bros 

Oil  and  Gaa 
B  A  Oil 

:oo--MJaniit  Refining 
-Sccunt.v  Freehold 
HOO—  Baile.v  Selburn 
JOO — (  onsolidated  Mie  Mac 
Ranks  and  Finanie 
:0fu  'I'oronio-Dominion  Bank 
100— Ro.val  Bank  of  CanHd;i 
100 — Royal  Bank  Rights 
^f>0— Indus.  .\(ceptance  (orp 
100— Can  Bank  of  Commerce 
Construction 
.100 — Canada  C  emenf 
.)00— Dorn.  Tar  &•  Chem  Co 
Public  I'tilities 
ISO— Bell  Tele.  Co.  of  (an 
100-  -Gatineau  Power 

Food.  Rfverai^e  and  Tohar 
800 — Hiram  Walker 
300— imperial  Tobacco 

.Vfiseellaneons 
liMl — Canadian  Celanese 
IfiO — General  Dvnamirs 
;.oo0 — Famou.*  Plaver* 

'.OfU- Dominion  Gla*< 


Ca*h  and  Other  Assets 


linn  H.s  chief  Mipplicr  nl  inHlt  In 
llic  indii.siry.  prospects  Inr  Cn- 
nad;i  .Malting  wntild  appear  tn  be, 
promising.  I 


QptMl 

of  g~ 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  5>enei 
“A”  Trust,  established 
in  1051 


I  North  American  j 
OlveniKcatien  L. 

j  Gcneroui  Dividend  - 
Policy  I 

3  CoD'tol  Giowfh 
Potentiol 

^  Piolosionol  f 

MonogemMif 

2  Piotection  from 
Inflotien 

^  Immediate 

Moriretoblllty 

y  Advantogeowi  Tax  I  ; 
Poiition  j  ' 

2  Favorable  f 

Succesiion  Stotui  | 

^  Sole  Cuardianihip  ^  . 
of  Aiiet*  f 

10  Quorterly  Report*  .  * 
to  Shareholder*  t 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  direcilv  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
V-  MAnne  9920  ^ 


Prinripal  and  half-xnarly  inforost  and  redemption  premium,  ?T  anr,  payable  in  lawful  moner 
nl  C  anada  al  any  branch  in  Canada  of  the  Company’*  bankers.  Coupon  Debentures  in 
denomination  of  .VI, 000  registrable  as  to  principal  only  and  fully  rejristered  Debentures  in 
denominations  of  .?1,000  and  authorized  multiples. 

The  Companv  will  cov'enant  to  pay  to  the  Trustee  as  and  by  way  of  a  sinking  fund  for  tbe 
f  Sinking  I  tind  Debentures  10,58  Series  sums  sufficient  to  retire  $200,000  principal  antount 
ot  such  Debentures  on  .May  15  in  each  of  the  years  1950  to  1977  inelusive. 


Share  Purchase  Warrants 

1  he  Debentures,  when  issiie<l  in  definitive  form  on  or  before  November  15,  1958, 
will  have  attached  thereto  warrants  to  purchase  on  and  after  .November  15,  1958 
Class  “A"  Shares  of  the  Company  at  the  rate  of  30  such  shares  in  respect  of  each 
$1,000  principal  amount,  at  the  following  prices: 

.$12.75  per  share  if  purchased  on  or  before  .May  15,  I960, 

.$14.00  per  share  if  piirrhased  therealter  and  on  or  before  Mav  15,  1962,  and 
$15.2.5  per  share  if  purchased  thereafter  and  on  or  before  May  15«  1964,  when 
such  Warrants  will  expire. 


Trustee:  .Montreal  Tnist  Company 


In  the  opinion  of  Counsel,  these  .4%  Sinking  Fund  Debentures  19M  Series  wtll  he  Invest¬ 
ments  in  w  hirh  the  Canadian  and  British  Insurance  Companies  .Act  states  that  companies 
registered  under  Part  1 1 1  thereof  may,  without  availing  themselves  for  that  purpose  of  the 
provision*  of  subsection  (4)  of  Section  6.3  of  said  Act,  invest  their  funds. 


We,  as  principals,  offer  these  5^p  .Sinking  f  und  Debenltires  1958  .Series,  subiert  to  prior 
sale  and  change  in  price,  il,  as  and  w  hen  issued  by  the  Company  and  accepted  by  ns  and 
subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Companst  hr  Messrs.  Collins, 
Green  &  Collins,  and  on  our  behalf  by  Messrs.  Lawson,  Lundell,  Law'soo  &  .McIntosh. 

Price;  HK)  and  aeenied  interest 

Subscriptions  w  ill  be  received  subiect  to  rejection  or  allotment  in  whole  or  in  part  and  the 
right  is  reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  exfyected  that  interim  Debentures  wifi  be  ax'ailable  for  deliA"ery  on  or  about  May  29, 1958. 
A  prospectus  wtfl  be  forwarrleH  promplty  on  requestt 

>Vood,  Gundy  &  Company 

Limited 


Halifax . 

Montreal .... 

Toronto . 

Winnipeg_ 

Calgary. . 

Voncouver. 


65  Spring  Garden  Rood 
901  Victoria  Square 
85  Richmond  Street  West 
195  Portage  Ave.  East 
513  Eighth  Ave.  West 
1030  West  Georgia  Street 
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Magnificent  Mural  in  Imperial  Bank'  of  Canada  Building 


New  Building! 
In  Edmonton 
BNS  Ready 


Thr  new  Edmnnlon  Main 
hranrh  of  flip  Rank  of  \o\a 
Scotia  ha.«  moxcrl  into  il.s  new 
premise.'!;  last  weekend  and  the 
structure,  which  has  been  ac¬ 
claimed  as  Alberta's  finest  hank 
building  is  now  ready  to  serve 
the  people  of  Canada's  eighth 
city.  The  building  will  he  form¬ 
ally  opened  in  September. 

The  new  hank  is  a  one-storey¬ 
ed  steel  frame  building  faced 
with  white-grey  polished  granite 
with  large  windows  and  is  com- 
The  ov  er- 


pletely  air-conditioned 
all  area  of  the  building  contains 
almost  S..ifH)  square  leet.  plus 
720  square  feet  in  the  three 
storey  annex  at  the  rear.  The 
main  hanking  hall  covers  an 
area  of  7.700  square  feet,  to  .34 
feet  Irom  floor  level.  | 

.Ml  vval's  in  the  building  arc 
panelled  to  a  height  of  It  leet 
in  matched  walnut,  and  the 
floor  space  in  the  banking  hall 
is  pink  Tennessee  marble  in  two 
harmonious  shades.  The  hank-^ 
ing  counters  are  constructed  of 
steel  Irame.  laced  with  dark| 
green  monte  verde  marble. 

Counter  tops  are  linished  oil  in  representative  ol  Rrandon  branch 
pleasant  shades  of  Italian  botti-'and  in  19.58  he  moved  to  Northern 
cino  marble,  and  under-counter  Ontario  as  superv  isor, 
fittings  are  of  modular  construe- 1  — — — — - - 


Bank  mural  is  big  —  almost  .500;  the  right  colours  and  superin¬ 
square  feet.  Adding  to  local  lending  the  assembly  of  the  200.- 
pride  in  its  theme  was  the  000  individual  pieces  or  tesserae, 
choice  of  the  nationally  famous  Thus,  from  a  banking  city  of 
Vancouver  artist.  B.  C.  Binning.;  the  old  world  came  a  mural  for 
To  prodticp  the  work,  he  spent  a  bank  in  one  of  the  most  mod- 
1.5  weeks  in  Venice,  selecting;prn  cities  in  the  new  world,  j 


The  mural  and  picture  spon¬ 
sorship  of  Imperial  Bank  re¬ 
flects  a  trend  which  is  especial¬ 
ly  pleasing  to  artists  and  archi¬ 
tects.  They  note  in  its  continu¬ 
ance  the  possibility  ol  a  Cana¬ 
dian  renaissance. 


\'ancoiiver.  —  British  Colum  try  as  the  subject  of  a  mural 
bia  IS  bursting  at  the  seams  in  the  main  banking  hall  in  its 
with  resources,  development  and  new  building  in  Vancoiivei.  The 
industrial  growth.  j  mural  .is  the  largest  true  work 

This  theme  is  repeated  hy^ol  its  type  in  Canada. 

Imperial  Rank  ol  Canada,  whiih  l.ike  everything  else  from  the' 
has  Used  resources  and  Indus- j  Prairies  West,  the  Imperial. 


resources-  sources  mural.  Imperial  Bank 
■h  it  con-  "I  Canada  has  expanded  the 
.scores  the  Canadian  arti.sts 

which  it  initiated  several  years 
iking  and  ^gf,.  The  bank's  library  of  Cana- 
is  patrons  diana  now  contains  several  can¬ 
vasses  executed  for  it  by  this 
R  C.  re-  country's  painters. 


sume.  allow  the  unions’  attitude 
ol  dog  in  the  manger  to  color  her 
administration  of  immigration 
policies. 

Rut  if  the  government  indee.d 
believes  in  dynamic  piogi  css.  she 
should  be  given  a  dynamic  policy 
to  be  administered. 


R  ('.  In  19.58  he  moved 


molybdenum,  compared  with  1.- 
413.000  pounds,  containing  847.- 
192  pounds  of  molybdenum  in 
19.56. 

Bismilh  production  was  1.30.- 
.391  pounds  against  117.000 
pounds  in  1956, 

Total  ore  reserves  at  March  1. 
19.58  amounted  to  .593.712  tons, 
including  408.060  tons  of  probable 
ore.  against  total  ore  reserves  of 
477,000  tons  a  year  earlier. 


cultural  workers  and  others  with  long  as  possibi 
their  hands  outstretched  for  good  sense  wil 

higher  wages.  - 

Macmillan  may  be  able  to  pul  »»  « 

over  to  his  supporters  that  the  UCijCQU  • 
railwaymen  are  a  special  case, 
hut  this  will  not  make  any  dil-|  ’Continued 
lerence  to  the  union.  Already  the' It  is  just  thi 
bill 


Travelling  I.B.M.  Show  Brings 
Computers  For  Many  Uses 


however. 

is  coming  in.  Wage  claims  that  permits  us  to  reconsider  our 
are  being  tiled  all  over  the  place.  I  population  policies  which  are  the 
We  can  only  hope  that  the  em  root  under  which  immigration  pol- 
ployers  in  the  private  sector  icies  also  must  come, 

j  Immigration  policies  must  also 
ihave  some  lunction  in  the  study 
of  the  country's  overall  growth, 
in  economic  and  defence  affairs 
With  exploding  world  populations 
one  might  think  it  would  be  pre¬ 
ferable  that,  as  long  as  we  can 
we  select  the  people  whom  we 

would  invite  to  come  and  slay  walled  upward  to  the  Senaif 
with  us.  It  is  something  to  which  Speaker,  his  name  will  be  bles- 
nobody  appears  to  give  a  thought. 

Was  it  not  Mao  ise  Tung  who 
said  a  couple  of  years  or 


Ic.ss  steel  and  match,  \  pi-dxv  fight  is  shaping  up  -jn;,  RA.MAr  data  processing 
of  the  bank  coiinieis.  over  the  management  of  the  sysiem.  a  revolutionary  enmpu- 
indows.  each  17  leet  f-'imd  of  (  anada  Ltd.  |p|-  with  a  storage  capacity  of  .5 

It  feel  wide,  conslitiilel  Wesley  H  Bradley,  Q.C.,  a  million  digits  This  is  the  same 
fM1  square  leet  of  glass  Montreal  lawyer,  says  the  com-  type  of  machine  that  is  now 
irnken  only  by  narrow  pa^y  has  not  made  the  progress  appearing  at  the  Brussels 
.steel  ribs.  The  win  i|  .si'hould  He  suggests  that  the  World's  Fair.  Other  products  on 
protected  from  con  rea.son  is  that  Leverage  is  man  display  at  the  RA.MAr.ADF:  show 
by  a  sysiem  of  lin  aged  by  much  the  same  group  include  a  new  desk-size  compii- 
nd  each  window  is  which  manages  the  Common-  ter.  the  IBM  6.32  Klectronic  Typ- 
wiih  aliraclive  full  wealth  Inlernalional  Corporation  ing  Calculator:  a  new  pockel- 
ipes  Ltd,  size  card  punch  known  as  the 

h  wall  of  the  hanking  ‘  E'rom  the  practical  point  of  IR.M  PORT-A-PUNCH.  and  the 
lays  a  geometric  ah-  view,  these  two  companies  are  recently  introduced  112110  Time 
^ai.  72  leet  in  length  business  competitors."  he  says.  Punch  which  automatically 
24  leet  in  height.  The  Can  anyone  imagine  a  company  punches  IBM  cards  during  the 
made  entirely  lumin-  permitting  its  affairs  In  be  run  recording  operation, 
loresceni  lighting  tin  by  a  competitor'’"  RA.M.AC  'which  stands  for  Ran- 

in  expanse  of  plastic  His  request  lor  proxy  support  dnm  .\ccess  Method  of  Account- 
vvas  mailed  out  In  the  sharehold-  ing  and  Control i  makes  avail- 
ment  contains  a  large  ers  last  weekend  able  to  business  and  industry  a 

irea  with  a  Salely  A  spokesman  lor  the  company  new  record  keeping  concept 
'aull,  five  coupon  said  that  the  annual  meeting  will  known  as  continuous,  nr  "in- 
arge  conlerencc  rnom.lbe  held  some  lime  in  the  latter  line'  accounting.  All  aflecled  re- 


( Continued  Irom  Page  1) 


Meantime, 


1959  Models 


Ituation  with  some  skill,  I  have  aR**  ''oafl  transport  by  re-nalion- 
I'heard  the  point  conslanllv  made  alisalion  and  drain  off  Iralfic'"i3'  ''eady  In 

that  the  increase  creates  a  li'om  road  to  rail.  Kiirope"  The  filling  of 

breach  in  the  wage  policy  The  Laborites  would  conveni-  p'TiPL''  .spaces  will  he  one  ol  the 

ilowards  the  nationalised  indiis-  ently  forget  that  the  railways  rna.jor  problems  of  countries  with 

tries,  and  will  set  off  a  new  cannot  be  solvent  unless  there  -stif'li  spaces  to  fill. 

"round"  in  industry  generally,  is  an  economic  need  for  their  Canada,  with  all  her  dynamism, 

'  This  reporter,  however,  has  in  serv  ices.  This  should  he  the  test  ought  to  gel  going  on  this.  She 
the  past  listened  to  union  speak-  that  should  be  applied  to  work-  i-'  templing  a  Iruii  to  lake 

ers  talking  about  the  brotherhood  ing  the  railways,  hut  I  doubt  loo  much  for  granted  .Mrs.  P'air-^ 

of  man.  There  can  be  no  doubt  whether  it  will  he  enlorced.  dough,  although  known  lor  years i 
that  the  railway  workers  have  The  government  has  bought  for  her  knowledge  of  labor  mat- 

got  the  rough  end  of  the  stick  itself  a  breathing  space,  but  it  lers.  will  not.  it  is  sale  to  as-i 

in  the  wages  set-up  in  the  C.K.  is  in  a  dilemma.  What  can  a 

By  their  .3  per  cent  increase  politician  do  when  a  policy  of 

they  have  caught  up  a  little,  but  sound  economics  is  opposed  by  a 
they  are  still  well  down  the  scale  sizeable  slice  ol  the  electorate'* 
and  lor  this  reason  there  is  no  Mr,  Macmillan,  ol  course. 

.justification  for  any  major  could  seek  a  "doctor's  mandate" 

break-through  by  the  other  i"  an  early  election  and  it  is 

unions.  faintly  po.ssible  that  he  has  an 

However.  I  have  not  the  slight-  Parly  appeal  to  the  voters  in 
est  doubt  that  iMacmillan  will  mind.  • 

now  be  faced  by  tbe  busmen.  My  own  view,  however,  is  that 

miners,  engineers,  dockers,  agri-  he  will  continue  to  go  on  as 


sales  researchers  among  the  Big 
Three  is  that  the  .American  con¬ 
sumer  really  wants  a  smaller 
version  of  the  present  models, 
with  all  their  appurtenances  and 
comfort,  hut  lor  less  monev. 

"Making  a  car  to  fit  these  re¬ 
quirements."  they  say,  "i*  an 
impossible  assignment." 


CANADIAN  DIVIDEND  PAYING  STOCKS 


Draper  Dobie 


Large  Bulk 
Laker  Ready 
At  Port  Weller 


tv  f.oiM /»««*'  Llri. 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
25  Adeloid*  W.,  Torento  •  EMpirc  3-91  7 1 

SuHhury  -  •  North  Boy  •  St.  Cothorir»«»  -  Port  Colbero#  •  Loorfon 


Branch  Appointments 
Great  West  Life  Co. 

The  Great -West  Life  Assurance 
fn,.  announces  the  appointments 
of  D.  H  Scott  as  assistant 
branch  manager.  Vancouver,  and 
w.  F.  Coleman,  C.L.IL.  as 
branch  manager,  Fort  William. 

.Mr  Scott,  formerly  Fort  Wil 
liam  branch  manager,  .joined  the 
Great-West  Life  in  19.51  as  a  re¬ 
presentative  of  the  company ',s 
Vancouver  branch  and  the  fol¬ 
lowing  year  was  appointed  dis 
tnct  manager  in  New  West 


Free  package 
design  service 


Molybdenite  Corp 


Molybdenite  Corp.  of  Canada 
Ltd.  reports  net  earnings  for  .year 
19.57  of  $22.5.56.5  compared  with 
$12.5.598  in  the  preceding  year. 

Paul  Ranger,  president,  states 
in  report  that,  during  the  year 
company  completely  liquidated 
indebtedness  of  $.540,000.  due  the 
Elxport- Import  Bank. 

The  mill,  working  on  a  6-day 
weekly  basis,  treated  189.601  tons 
of  ore  or  a  daily  average  ol  547 
Ions,  the  report  slates. 

Production  of  molyhdic  oxide 
amounted  to  1,386.69,3  pounds  in 
1957  containing  872.9.55  pounds  of 


^ONIY  FOR 

P  your  new 

ENTERPRISE 


BANK  OF  CANADA 


No  catch  to  if.  When  you  coll  in 
Hinde  &  Dauch,  o  complete  packoge 
laboratory  service  comes  to  you  — free. 
The  package  lob  is  where  pockoge 
engineers  design  a  corrugated  box  around 
your  product.  They  tailor  it  to  fit  your 
packaging  operations  and  build  in 
strength  to  protect  your  product.  H  &  D  art 
services  develop  surface  designs  to 
merchandise  your  brand. 

This  boxmanship  doesn't  cost  you 
a  cent.  Better  see  H  &  D. 


’  Weekly  stalemoni  of  the  Rank  of  Canada  as  at  May  14,  19,58 
shows  total  as.sets  $25,212,857  higher  than  previous  week  at  $2,667.- 
845,778.  Investments  are  shown  $.32,797,647  higher.  Holdings  ol 
Sterling  and  I'.S.  Funds  were  $1.. 322. 890  higher,  while  other  assets 
were  $8,888,894  lower.  Deposits  »ere  $42,572.4,35  higher.  Circula- 
I  tion  was  $1,286,806  higher,  while  other  liabilities  were  $19,565,022 
higher. 

In  comparison  with  corresponding  week  ol  last  year  total  assets 
were  $111,010,109  higher,  while  other  liabilities  were  $28,868,102 
higher  Circulation  was  $89,991,3.33  higher  than  same  period  last 
year  and  depo.sjls  are  shown  ,$.3.3..349,601  higher,  i 

Comparative  figures  herewith:  ' 

ASSETS—  Hit  U  .I9,V«  1.  IR.VS  L»»(  Wk.  I,«.(  Tr. 


I ni  oi-por  jtP'I  I 'Fi  t  to  help  in  hn-m*  mg 
iir\A  ot  expanding,  small  and  medium 
si/ed  industrial  enterprises,  including: 


fxrsMi 


•  tran-porration  •  x*  areheMismg 

•  enctneering  and  scientific  research. 

•  other  industrial  actisities 


Stpriinfi  and  C  S.  E'linrii 
orh^r  riirr 


Him&DAUCH 


TnJal 

^nVANTKS  TO— 
rhariff^d  and 


I'oUl  . 

IVVKSTMI-NTS— 

TiMnury  Rills 

<iO\  I  .Sec*  ^'l  s.  >  HfifJ.sriO.fi.Al 

C,n\t  Sers.  M.one  I'erm* 

Rri*  Dph  Ind  l>ev.  Rk  4l,0.77.:}a4 

Other  Sec*  Ifi.ALl.SlS 


AUTHORITY  ON  PACKAGING 
TORONTO  3.  ONTARIO 


RAPfl  MILLS  n  Taton^o.  Trenfon.  Ont 

BOX  FAaOBKS  tft  Chatham,  Ftob.coke,  S».  Marys, 

To'onEo.  Onf.,  Motit-eol.  Oo«  ,  Wmn  oeg,  Man., 

Coignry.  Alto. 

CARTON  SPECIALTIES  DIVISION  >n  leatide.  Om 
SUBSIDIARY  in  Palcfbo'ough,  Onf. 

SALES  OFFICES  in  Cho<h0m,  Etah  cake.  Homihen. 
Kitchener,  landon.  leos<d«.  Ottowo.  Pa4«fbox«ugh. 

Tetania.  Windsor,  Ont.,  Granby,  Montfcnl,  Oue.,  Winnipeg, 
Mot...  Cafgoty  fcd'T'ontaft,  Alto  .  Pegino  io*lioro«n,  Sosit. 
SALES  AGENTS  Pox*  W  MiOtn.  Onl..  Hallfoi.  N.  S.. 
Moncton  N.  B.,  Ou«©ec,  Ou#  ,  St.  John  $,  NDd.. 

Voacouvef.  B.  C 


Total 

Ind  Dex  Rk 
Rank  Premise* 
AM  Other  S*sefi 


Vi  nte  lot  mfornMlroD  to  thr 

ri*^ioii;Tl  oHi(  r. 


Total 

LIARIMTILS— 

I  apital  Paid  I'p 
Pest  F'und 
Notes  in  Cirrulxtion 
nF;poMT«— 

Ttox*  of  r anadu 
Thar  Rank.* 

Othei 


Total 

Liabilities  <othei  ^urr 
AM  Other  Liabilities 


Base  Metal  Staking  Not  Dead  iftt/e  Long  Lac 
New  Upsurge  Is  Shown  in  B.CJ  '  “  ‘  * 

•  »»  ,Ltrf.  now  fontrnis.  annual  ri 


Page-Hersey  Tubes,  Limited  ICons.  Denison 


Little  Long  Lac  Gold  Mines 
Ltd.  now  controls,  annual  report 
for  19.i7  states,  directly  and  in¬ 
directly  cash  and  securities 


Special  to  The  Financial  Timet  j-  ,,  u  j  ••• 

\  i:-  1-  •  XL  ..  directly  cash  and  securities 

\ancou\er  —  Earlier  in  the  Vancouver  group,  an  immediate  ...  •  .  , 

•ear.  as  a  result  of  unfavorable!  start  will  be  made  on  under- approximately  $25 
onditions,  exploration  and  pros-lground  development.  million.  Annual  gold  production 

pecting  were  at  a  low  ebb  in!  Under  the  arrangement  with  of  associated  companies  totals 
!.C..  but  there  has  been  a  re-Uhe  big  U.S.  smelting  and  refin-j  about  $17  million  and  annual 
urgence  of  activity  with  theling  company,  the  latter  would  learnings  of  the  group  are  about 
dvance  of  the  season.  have  earneci  a  55^r  interest  if  $2.6  million. 

Staking  parties  have  entered: it  developed  the  property  through  Investment  position  of  com- 

he  Craigmont  area  in  consider-  to  production.  With  Asarco  out  pany,  report  states,  was  further 
ible  numbers,  and  prospecting  of  the  deal.  Bethlehem  regains  strengthened  during  the  year 
hroughout  the  Nicola  and  High-il00'.«  interest,  plus  the  benefit  with  the  addition  to  its  list  of 
and  valleys  has  been  more  ac-  of  development  work  already,  associated  companies  of  interests 
done  and  all  the  money  advanced  in  two  important  gold  producers, 
Granby  Consolidated  is  one  of  and  now  in  the  treasury.  MacLeod,  Cockshutt  Gold  Mines 

he  big  companies  that  have  I  The  Bethlehem  company  now  and  East  Malartie  Mines.  Early 
'ntered  the  Craigmont  country. | plans  to  undertake  underground;  in  1958  control  of  Barnat  Mines 
I  has  staked  many  claims  and; bulk  sampling  and  develop  the: was  obtained, 
as  taken  an  option  on  others. 'property  on  its  own  account.  An  improving  trend  for  gold 


C.  W  MOREHEAD 


The  year  1957  was  one  of  signi¬ 
ficant  progress.  Stephen  B.  Ro¬ 
man,  president  of  Consolidatixi 
Denison  Mines  Limited,  told  com¬ 
pany  shareholders  at  their  an¬ 
nual  meeting  in  Quirke  Lake. 
Ontario.  Although  the  company 
I  Was  behind  its  original  sch^ule 
in  getting  the  mill  into  opera¬ 
tion,  revenue  during  the  year  was 
in  line  with  estimates  published 
in  the  1955  prospectus.  Produc¬ 
tion  revenue  during  the  start-up 
period  amounted  to  $13,498,000 
compared  with  the  $12,772,000  ori¬ 
ginally  estimated.  The  cost  of 
bringing  the  mine  and  mill  into 
production  will  he  met  by  the 
original  bank  loan,  the  proceeds 
from  the  issuance  of  the  Series 


Frank  M.  McMahon 

elected  to  Beard  of 

Sicks'  Breweries 

Limited 


as  taken  an  option  on  others. 'property  on  its  own  account.  An  improving  trend  for  gold  a  nnm  n  t  men  t  nf  C  W  P  sf^dilional  barik 

Despite  its  withdrawal  fromi  Giant  Mascot  Mines,  lead-i mining  operations  is  indicated.  Morehead  as  a  Vice  President  of  $2.b42,(K)0  and  by  unds 

:ethlehem  Copper.  American  zinc  producer  in  B.C.'s  Similka- J.  G.  Boeckh.  president,  states.  Moreticad  as  a  vice-t-resmem  derived  from  mining  operations. 


erived  from  mining  operations. 


imelting  &•  Refining  Co.  is  mean  country,  which  shut  down  The  premium  on  the  Canadian  Mr  "" 

•ontinuing  its  exploration  pro-la  year  ago  owing  to  dwindling  dollar,  he  points  out.  is  lower.  I  ,  •  i  million  tons,  enough  to  sup 

:ram  in  B.C.,  and  other  major! ore  supplies,  re-opening  this  sum-  while  the  supply  ol  labor  for  ‘  ^  port  peak  production  lor  at  least 

ompanies  in  the  picture  are'mer  to  produce  barite,  having  the  first  time  in  many  years  General  W orks  Manager  bO  days.  The  eoneentrating  plant, 
’helps  Dodge  Copper,  Bralorne,.a  firm  contract  for  a  year  to  is  abundant  and  there  is  a  firms  pipe  mills  at  already  the  largest  of  its  kind, 

anadian  Kxnlnralinn  rnncnli.  HAihmr  i  ♦nnc  o'nntironhln  in  rfficionev.  clland,  Ont.  call  be  incronsed  irom  6.000  to 


anadian  Exploration.  Con.soli-j  deliver  1.50(1  tons  a  month  to  a' noticeable  increase  in  efficiency, 
ated  Mining  &  Smelting,  Con-  Tacoma  engineeiing  company,  i  The  company  is  continuing  to 
ve.st  Exploration.  Highland-Bell,:  This  will  mark  the  first  im-  strengthen  its  exploration  or- 


'exas  Gulf  Sulphur  Co.  jportant  production  of  barite  in  ganization  in  order  to  be  in  a 

Others  listed  among  the  com-  British  Columbia.  The  mineraT  Position  to  take  advantage  of 
anies  engaged  in  exploration  is  used  in  oil  drilling  mud.  as  a  opportunities  which  may  arise 
his  year  arc  such  important  pigment  in  paints,  rubber,  lino-  in  the  .search  for  new  mineral 
perators  as  Noranda.  Kenne-  leum  and  papers.  deposits. 

ott  Copper.  Rio  Canadian,  Sil-  Henry  Hill,  consulting  engineer  Little  Long  Lac  interests  dis- 
er  Standard,  Torprit,  Utah  Co.,  for  Giant  .Mascot,  says  that  the  covered  last  year,  report  recalls, 
bunker  Hill.  Frobisher  and  New  mining  company  will  use  its  Groat  Whale  magnetite  de- 
Mersey  Zinc.  existing  nlant  to  nrndiiee  the  POsit  and  a  $300,000  to  $400. (KK) 


iticeablc  increase  in  efficiency  Welland,  Ont.  can  be  increased  Irom  6.000  to 

The  company  is  continuing  to  '  If •<'<*<'  of  ore  per  day  if  ad- 

rengthen  its  exploration  or-  -  ditional  production  is  needed.  The 

inization  in  order  to  be  in  a  currently  operating  at 

isition  to  take  advantage  of  OylVanite  (jOla  'he  rate  of  .i.200  to  o.4no  Ions  per 

iportunities  which  may  arise  ooy. 

the  .search  for  new  mineral  x„ronto  —  Explaining  t  h  e  k 

loronio.  explaining  ine  ^oen  somewhat  high  due  to  the 

Little  Long  Lac  interests  dis-  directors  in  reducing  plant  operating  at  less  than  ca- 


While  American  Smelling  &  barit 


reachc's  full  production  of  6.009 


FRANK  M.  McMAHON 

Frank  M  McMahon  has 
been  elected  to  the  Board 
of  Directors  of  Sicks’ 
Breweries  Limited.  The  ap¬ 
pointment  was  announced 
bv  Emil  G.  Sick.  Chairman 
of  the  Board,  at  the  Annual 
Directors’  and  Sharehold¬ 
ers’  Meeting  held  in  Cal- 
garv. 

Mr.  McMahon  is  Chair¬ 
man  of  the  Board  of  Pacific 
Petroleums  Ltd.  and  Pre¬ 
sident  of  Westcoast  Trans¬ 
mission  Company  Limited 
and  Alberta  Phoenix  Tube 
&  Pipe  Limited.  He  also  is 
a  director  of  many  other 
prominent  Canadian  com¬ 
panies.  - — 
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Can,  Malartie  Anglo-American 

Canadian  Malartie  Gold  Mines  Operations  nf  Anglo  American 
Ltd  reports  net  profit  of  $212,-  Exploration  Ltd.  for  the  period 

1/24  for  the  year  ended  December  .  .  .  ,,  _ _  ,x  . 

31,  1957,  compared  with  a  net  ol  rnded  December  31.  19.“)/  resulted 
$169,682  achieved  the  year  prev-  m  the  most  profitable  year  in  the 
ious.  Gold  production  during  the  company’s  history.  Net  earnings 
.period  totalled  48.1.54  ounces,  the  at  year' end  totalled  $441,020,  an 
'highest  annual  production  in  the  .  , 

'hi.story  of  the  mine.  However  g  rivor  the  pre- 

'  steady  decline  in  the  price  re-  'ions  year’s  figure  of  $1.53.528, 
ceived  for  gold  plus  a  sharp  while  working  capital  was  re¬ 
drop  in  emergency  gold  assist-  ported  at  .«fi69,7n9,  up  2fi^r  from 
ance  resulted  in  the  lowest  aver-  the  $.5.55.468  amount  recorded  in 
age  gross  revenue  received  for  j  1950,. 

an  ounce  of  gold  in  10  years  at  The  improvement  was  made 
po.ssible.  S.  C.  Nickle.  Sr.,  pre- 

Mine  development  continued  to  sident  stated,  through  an  in- 
di.sclose  small  additions  to  the  crease  of  12'’,  in  gross  income, 
known  orebodies,  but  these  fell  an  increase  of  over  18^  in  earn- 
shorl  of  replacing  the  tonnage  ings  before  interest,  and  an  in- 
milled  by  1.35.000  Ions.  The  com-! crease  nf  over  ,32'r  in  earnings 
pany  is  planning  an  underground  1  before  depletion  and  deprecia- 
exploration  program  in  the  Goul-  tion 

die  zones  and  in  the  main  zone  From  funds  generated.  $462.- 
from  the  1,375  fool  level,  to  help '434  were  used  to  retire  part  of 
reverse  the  continuing  decline  in  the  long  term  debt.  $324,278 


the  ore  reserves. 


were  spent  on  additions  to  pro- 


urned  the  propc'rty  back  to  the  barite,  or  about  2.50,000  tons. 


Amurex  Oil 


nillUIKA.  l/ll  Beaucaoe  Minec  i576  463  a  vear  ago  Earned  .sur- •''"^res  ana  10  me  coniinuing  an-  o'lcuu.  pamcuiany  ouring  me  C  .  j ’’’  'J"', .  u'-j-''"  '•’f'  company  s  land  holdin 

rinar./ina  ro  a  i  n  ns  L^e^sed  milling  mid  60  s  when  peacel iipc  u.sos  of  M O  lo  fflC  G.  F.  and  its  .subsidiary. 

"T  °S  h"  •'*  ''“‘'J.in’Sa'l’'™  *  “  !?'rMon*'«ll;Lmi.”'a'’lfth"l  S' irer"'™?,?,  "■lual  l«  7.12  ,■<■.«-  a  .d.aro, '  pnm'  'M.a'll.'.d  K  'riS“"Io.S 

lonths  ended  bebruary  28.  19.o8,  m  treating  columbuim  ore  from  securilie.  q  •  papapf]  (j„pjag  (h,,  calendar  and  all  indications  are  lhai  the  Irom  $168,423.  or  4.21  cents  a  mieie.sl  charges,  depreciation,  I,.,  i,ci-m>tiiiiv  <,v/,imii  mat' 

ompared  with  $36,922  for  the  Beaucage  Mines  Ltd,  ’’appeared  — 7—,  nnd  .share,  the  vear  belore.  ‘‘'m  "''r 

TLf'reienue‘'Tor"the  period  MlHCS  Compan>.  pre.sident  say  s,  hydro  c.isis  will  continue.  On  the  T-„p  p,,,.,,!  pp,„,p  the  pCor'"  e-irniiws  suli-sidiary  cop 

loidi  rcicnue  lor  me  period  ,  _  .....  _ _  _ _ _  1 .  «i/)i  .  must  be  prepared  to  meet  re-  .North  .\merican  con  m/'iii  nu-  .  '^nc  10  me  poor  eainings  ,1, nx-  in  <vv,.,. 


I  in  and  advances  to  associated  l-to-  Males  that  earnings  are  ousii>  in  general.  ,\ir.  noman 
companies  at  Dec  31.  19,57.  lower  due  to  smaller  dividends  ^^oid  that  substantial  growth  tor 

I  totalled  $1  624  1.54  against  $1,-  on  company’s  holdings  of  Delnite  the  demand  nf  uranium  is  seen 

'576  963  a  vear  ago  Earned  .sur-  shares  and  to  the  continuing  ad-  ahead,  particularly  during  the 

'phis'  increased  to  $539,885  from  'orsc  factors  in  gold  mining  mid  60s  when  peacetime  uses  of 

Lo’>  io<,  a  operations.  atomic  energy  should  expand 


Low  copper  prices  seriously  af-  equipment,  and 

fected  the  operation  of  Rainvillc  *22/. 63,3  were  used  lor  advances 
Mines  Limited,  which  is  man-  subsidiary  companies  and  for 
aged  by  Canadian  Malartie.  The  sundry  expenditures.  The  hal- 
mine  was  shut  down  and  put  on  ‘’ti'-’f-  .  amounting  to  $144,241. 
a  care  and  maintenance  basis' "7*  ^’‘’Pttt'l- 

until  prices  justified  a  resump-  . ’’^‘’^'''•’hle  were  re- 
tion  in  operations.  Milling  was  d'"-'"?  the 

suspended  in  March,  1958.  with  •V''’'' 

final  m.‘lal  settlements  to  be  '  "I'cntones.  The.sa- 

made  in  .hilv.  It  is  estimated  P'‘'MHont  declared, 

that  the  iirofil  for  Ibe  vear  1958  ’  '•'’diiclion  of  more 

will  be  $1,3.920  again.sl'an  oper-  ''’f’  hank 

.King  profit  in  19,57  of  $100,760.  a  reduction  of  over 

_ [ _  _  __  _  $46.1.000  in  the  company  s  long 

I  ,  ^  term  debt,  will  be  pariicularlv 

KUBrnDB  Coppsr  important  in  giving  the  com 

I  '  '  pany  adequate  strength  to  cariw 

,  :  _  .  through  the  present  temporal- 

.\  net  loss  of  $98/, ^3.3  is  recession. 

'r^eported  by  Kilembe  Copper  companv’s  land  holdin 

Cobalt  Ltd.  and  its  subsidiary.  (.gnada  totalled  mor 


miirex  Oil  Co.  Ltd.  for  the  six  meiaiiurgicai  proniems  involved  which  re.sulted  trom 
lonths  ended  February  28.  1958,  in  treating  columbitim  ore  from  securities  liquidated, 
impared  with  $36,922  for  the  Beaucage  .Mines  Ltd,  ’’appeared  - j 

ame  period  a  year  ago.  he  in  sight  at  the  end  of  1957,"  DcInite  MlHCS 

Total  rc\enue  lor  the  period  „  ^  . 


mounted  to  $9.36.429  as  com-  "oodford,  manager,  states.  Toronto.  —  A  net  loss  of  $101.- 

ared  with  $1.086.,569  for  the  six  ‘h*'  J*;'?'!'''.  x.  „  ..  nil/^H^'^is^'^enorted  "fh  its  succc.sslul  nil  and  duced  at  costs  comticlilive  with  reduction  in  development  co.sis.  repay  any  portion  ol  its  long  . 

ninths  ended  February  28.  19,57  .  ^  ventures.  As  an  example,  the  latest  coal  tired  power  plants  For  19.58  an  operating  profit  of  H’rm  debt.  .Accordingly,  Fro-  ..  , 

working  capital  at  February  28.  Smelting  Co  by  Uelnite  Mines  Ltd  b  he  explains,  the  Swan  Hills  field,  he  predicted  $6on,fKXi  is  expected  lusher  Limited,  the  parent  com-  MocLeod-Cockshuft 

i58.  was  $276.40^  s\hute  ^  usin"  mnteria^l'^nroduced  dow-n”  Horn"  $l**228  W3  'Tonnage 'he  most  pro-  The  president  did  not  expect  Production  last  vear  amounted  d'-'^‘’hi>'’«‘‘d  its  obligation  MacLeod-Cockshult  Gold  Mir 

Company  i.s  producing  oil  right  155  32f  vriot  6' 4  -'Iherta.  any  sub.stantial  reduction  in  the  to  .S.3,244.666  .from  61.3.742  tons'  ‘'I’f''''’  'he  debenture  redemption  reports  production  valii 

ow  at  about  60  per  cent  ol  its  "  P''"'  P  f Iv  at’  l  e  'latest  """  Miccesslul  wells  and  industry’s  long  range  growth  be-  against  $.3  430.3.35  .from  6;i2  .542  ""  "'^  '.ng  Ix.lembe  with  g,  $:,h2.702.  the  result  of  millii 

nost  efficient  production  capa-  Search  or  a  more  elleclive  ore  Oil  Co.  i.s  planning  to  cause  ol  .succc.sslul  utThzation  ol  Urns  in  Pi56i  r„s,  tons  ol  ore  averagir 

ity,  VV.  L.  Falconer,  persident,  ^ncentia  on  method  is  in  pro-  year  a  pipeline  into  this  field,  the  tiision  process.  Bv  the  time  Ll7  998  compares  w  iili  $640  72(  •7’"'  .‘'"""leral  trust  debentures. ,  j:i  r,2  a  ton  for  the  fir.st  quart 

ays.  Operations  of  the  drilling  ^oss.  Although  soine  results  rom  $l.ll/.630  at  the  close  of  he  H, rprevior  vear  ^  ooerued  gf  , he  current  vear. 

lyision  are  down  substantially,  have  been  obtained,  this  phase  19.v6.  opportunity  to  participate  stat.-d.  the  world  s  requirements  come  of  $117‘l97  is  an  increase  P-T'^’-'hl*'  "•  Frobisher  This  represented  a  substantr 

eflecting  reduced  activity  in  the  of  the  work  is  not  as  lar  ad-  A  better  gjadi  of  ore  fiom  the  substantial  drilling  program  for  energv  should  b.'  so  great  from  «79  5-9  for  I956  (ineratine  *1.<'50.668,  compared  increase  over  results  lor  corre 


orkin"  capital  at  Februarv  98  Mining  and  .Smelting  Co  bv  Uelnite  Mines  Ltd  lor  195 

.58.  was  $276,408  ‘’"t'  'ho  Battelle  Memorial  In-  Production  totalU-d  $1,168. 

Company  is  producing  oil  right  ’^'"ute  using  material  produced  down  Irom  $1. ’228.773.  Tonn 
ow  at  about  60  per  cent  of  its  hy  Beaucage’s  pilot  plant.  milled  was  1.53.8’26  vs.  166.694 

nost  efficient  production  capa-  Search  for  a  more  effective  ore  Working  capital  at  the  la 
ity,  W.  L.  Falconer,  persident,  concentration  method  is  in  pro-  year  end  stood  at  $882,002.  di 
avs.  Operations  of  the  drilling  !Tess.  Although  .some  results  from  $1,117,630  at  the  close 
ivision  are  down  substantially,  have  been  obtained,  this  phase  19.56. 


A  net  loss  of  $101  -  he  prepared  to  meet  re-  .North  .American  continent  nu-  .  P”'*'’  earnings 

red  with  $-’7  428  in  ^.’^hred  expenditures  in  eonnec-  clear  powz-r  will  sluirtly  be  pro-  'ocomc  Irom  other  sources  and  a  record,  the  company  was  unable 
n/>riod  is  reported  "^h  "s  succe.sslul  nil  and  duced  at  costs  coni()clilive  with  reduction  in  development  co.sis.  'o  repay  any  portion  ol  its  long 

noc  I  fiH  lor  957  ventures.  As  an  example,  the  latest  coal  tired  power  plants  F'"r  19.58  an  operating  profit  of  •‘‘'m  debt.  Accordingly,  Fro 

I  i  n,\a  SI  i6R9’i5  he  explains,  the  Swan  Hills  field,  he  predicted  $6nn,fKXi  is  expected  hisher  Limited,  the  parent  com- 


.  acres  ol  mineriil  rights  (owner 
ship  in  perpetuity  except  coal' 
ions  gjl  production  of  Angl 

.American  and  subsidiary  cop 
.  .T  panics  durinj:  Hb#  was  m  r\c(\ 
ol  1.51)0  barrels  dailv. 


MacLeod-CockshuO 


which  i.s  one  of  the  most  pro-  The  president  did  not  expixt  Production  last  year  amounted  I’"']*'-  ffi-scharged  its  obligation  MacLeod-Uoekshull  Gold  Mir 
mising  new  oil  tiekls  in  .Alberta,  any  substantial  reduction  in  Ibe  to  $.3,244,666  (from  61.3.742  tons'  "[’"cr  the  debenture  redemption  pif|  re|)orls  production  valii 


Amurex  expects  to  drill  four  phase.  profit  lor  the  month  ol  December  Sylvanite  must  finance  it-s  ducing  power  will  be  hard  press-  f^om"«6-i<i  968 

ells  starting  probably  in  July  No  mining  or  development,  and  it  is  expected  hat  19o8  win  share.  ed  to  nu et  the  dem  ind  .\T  n,'. 

n  a  640-acre  tract  of  proven  oil  work  was  done  during  19.57  as  be  profitable.  Uelles  A.  Moot.  Company’s  first  two  ventures  _ _ _ _ ! _  .  ‘ 

creage  purchased  in  the  Pern-  sufficient  ore  was  on  hand  lor  president,  states.  in  as.socialion  with  Home  Oil  _  .  _  .a  .".H  m 

ina  field.  During  the  remainder  pilot  plant  operations  and  con-  Delnite’s  oil  re.serves  in  con- now  have  net  income  over  all  DOmit’C  Copper  «q'jos -o<i  onH 


interest  payable  to  Trobisher  This  represented  a  substanli; 
now  total  ^$1,6.)0.()()8,  compared  increase  over  results  lor  corre.'- 
wilh  $1198,9/4  the  year  previous,  ponding  period  of  last  year  whei 


Operational  diflictillies  wbieh 


totalled  $.507,459  froir 


At  December  31.  19.57,  current  ,‘^'1,' '’‘r throughout  milling  1.59.298  Ions  of  ore  av( 

assets  were  $1.. 5.55.404.  shares  in  ^ 

Q  nAi-HoH  mininrt  /.nmnuninc  ^  OVOrcOmc.  and  _ _ _ _ 


associated  mining 
$3.49.5.70!)  and  curr( 


f  the  current  fiscal  year  work  sequcntly.  there  is  no  change  in  nection  with  the  Home  oil  pro- requirements.  Mr.  .Moot  says,  ('oarse  free  ;iold  is  reported  to^jj ’5|'^44l  53^' 


n;m-nt‘lS:e:  '!  --  '‘■Po.-'.’d  to  be  ^^rs/T... 


rogrammed  includes  a  stepoiit  the  company’s  ore  reserves.  jecis  at  .lanuary  1,  liOH.  prove 

il  test  in  the  CesSlord  area  ol  - - — -  and  probable,  amount  to  30/. 04 

Iberta  and  a  similar  test  af  IAfill^n<>  barrels  plus  21.000  barrels  as  il 

eyburn.  Saskatchewan,  as  well  COCncllOUr  WlllailS  share  in  Alminex  Ltd.  The  com 

s  development  work  elsewhere  -  pany’s  share  ol  gas  reserves  i 

Saskatchewan  and  in  Texas.  on  value  of  production  about 

The  company  is  continuing  a  - 

obey  of  reducing  Wildcat  acre-  P^'''  3'  *2,0,19.29/  -  •  I  »/f  • 

ge  to  reduce  carrying  costs.  as  compared  with  $1.. 575,422,  Co-  tSfUnStVlCR  lYltning 
Production  of  natural  gas  is  chenour  Willans  Gold  Mines  Ltd. 

xpecled  to  become  increasingly  reports  for  vear  ended  Decern-  R,,,,r,xvii/  k  xtinini!  and  Smelt 


jecis  at  January  1.  19.58.  P^'"  but  the  No.  .3  agreement,  which  have  been  loiind  in  trenebes  f,uM’o'nuvinv  holds  a  third  in 

and  probable  amount  Ki  30/. 044  includes  Swan  Hill  where  .Syl-  .sampled  on  the  properlv  ol  Bor-  ^rrst  in  GreU  A\li 

barrels  plus  21.000  barrels  as  ds  van^  interest  is  larger,  .slill  nite  Copper,  diamond'  drilhng  S 'V 

share  in  Alminex  Ltd.  The  com-  requires  a  considz  rable  (on-i..,,;  he/ui  si-irt/>d  in  i-f>/  h/>/-k  " "  ‘ ^  (onaiiciin.,  a  ariiiing 


pany’s  share  ol  gas  reserves  is  tinuous  inxesiment  by  Sylv  anite.  values 


rn'n-  <  "Pper,  (liamoiid  drilling  which  is  conducting  a  drilling 
liHS  b(’«'n  sturted  to  rochcck  nmffmn)  rtn  a  irnn  Ho- 


This,  it  is  pointed  out. 


a  magnet  ile  iron  de-  capaeitv 


running  smoothly.  Following  a 
month-long  shutdown  o(  the 
eleelrie  .smeller  unit  in  .liily,| 
^  monthly  oiilpiil  h.is  eoiisisienliy ' 
'  exeeeded  the  plant  s  rated' 


the  Bi’CR  (tf  Nrwtouiidlrfiid  i*  nrarl>' 
fhrre  fimrs  Ihe  lotal  of  thf  ofh^r  thirr 
.AfUnfir  pioAinco*.  4niiibtn4»d 


eapaeity  ol  7.5(1  long  tons  of  lilister 
eopper.  Output  tor  two  individual 


..  „„rk  on  IMIS  property.  Since  n,..  ,.|,in/'H  />  r />  r/'serv/'s  -it  '  e- ■  i,>.  ,«,/  iiiuiviou.ii 

ind,.'/'  Jhicl.  S.hanil’,  i  «»  tons,  criulins  0  211  ot.oco  told  1..^™'“' 

largo.st  interest*  is  nnlv  siirtcH  cores  engin-  Assuming  that  no  new  r  I  ^  j  ■ 

and  as  vet  has' no  incxime. *This  ore  is  found  the  present  milling  Solmita  Consolidated 

agreement.  Ion.  will  call  for  '"  •'^'.'PPl*'-. rale  of  1.700  Ions  per  day  can  be  Toronto  —  Annoiineement  i.s 


Veyburn  Extension? 


y  •  her  31.st.  19.57  net  earnings  after  j  j^gj.  temporarily  substantial  advances  in  the™!"'  ^'’illing  maintained  until  Ibe  middle  of  made  by  Salmita  Con.solidafed 

all  charges  up  widely  fnim  fig-  plans  for  bringing  its  future.  ,  Bumpliiig  eontinue.s  with  larger  when  il  will  be  reduced  In  Mines  Ltd.,  plans  for  immediate 

^  ""  f^'’’  lead-zinc  property  into  produc- - •'^■•'1'Plos  providing  material  about  800  Ions  per  day  resumption  of  operations  on  the 

ion?  '-'’2’  ^  lion.  Operations  at  Bathurst,  New  roniaurum  Mines  dr  mill  te.sting  for  gold  eonlent  -  -  .3l-gold-elaim  group  ol  enmpaiiv 

as  against  $266,5.38.  equal  to  9  J. ..  on  a  Mines  t,,  be  earned  out  pos.sibly  .il  a..  ___  _ in  the  Mniihn.J  Inin  Ln. 


NpiAf  rkamkprlain  ''‘''thews  Lake  area. 

IMeW  vnamoenain  .Northwest  Terrilori.‘s.  .-Idioining 

-  Taiireanis, 

(’algary.  —  AnnouneemrnI  by;  ,Salmita  (’onsolid.'iled,  pioneer 
N’/'w  Chamberlain  Petroleums  in  the  Barrenlands,  in  prev  ious 


-  with  70,520  tons  in  the  preceding  prices 

i  period.  Working  capital  at  the  deprcs.sed  .state  'in  es 

-  ear-end  amounted  to  $64,3.680,  a  \  non-ferrous  me  ai  and  he 

f  moderate  decrea.se  Irom  .$670,125  assur.d  markets  fot  he 


/  as  aga.oM  equa,  '’Brunswick  were  placed  on  a  - - -  - ne  earnen  ou  pos.simy  .“ii  rkamknrlaJn  ''•"""’ws  Lake 

.  .  11  /  /  standby  basis  as  of  May  1.  19.58,  -'n  operating  loss  ol  $23.9’29  is  neai  by  milling  plant.  IMBW  CnamDeriain  .Northwest  'Terrilori.‘s.  .-,d 

Regina.  -  .A  discovery  w^ll  a  total  ol  /.VxvSO  tons  of  -  ,  .^,^jrlent  cited.  M’Pn''rd  by  Coni.uirum  Min.s  --  -  :  _  .Taiireanis, 

miles  nor thvve.st  of  the  big  wa.s  milled  in  195/  as  compared  -  ^  continued  '‘"mled  for  Ibe  year  ended  De-  ConSOI'd  HoweV  ''al«P'’v.  -  Annoiineement  bv  Salmita  (’onsoli.iat.d,  , 

.'.eyburn  oi  field  m  so'Pliea.st-  with  /0,.920  tons  in  the  preceding  ^  a  ires  '’''m ’er  31.  1957.  but  interest  and  v  ,  ,  r  New  Chamberlain  Petroleum's  in  the  Barrenlands,  in  p 

rn  .Saskatcbevv'an  has  reported  period,  AAorking  capital  at  the  «eprc  ‘^  ,1^  ,he  (hvid<.nd  income,  plus  profit  /„,  T"";"'"  -  ^'1 '  t.td  ,  is  the  signing  of  another  2.5-  operations  are  report, ‘d  r 

trong  probabili  y  o  commer-  year-,‘nd  amounted  o  WRO  a  ^  ,g,  rr.timment  added  .$40,684  sol.dated  Howey  Gold  Mines  Ltd.  Trans-Canada  spent  elo.se  to  a  million  , 

lal  oil  SUCCO.SS  lor  Mobil  Oi  of  moderate  decrea.se  Irom  *'’'0-129  production  as  the  and  resulted  in  net  income  of  a  ,AIay  9  was  equal  to  $.64:,  a  ^  ,,  j/,  d.welopm/.nl  ,.f  this 

anada  Ltd.  «  '•‘'ar  earlier.  nS;  fatdor  re.sponsihle  for  the  *'0--5  'or  the  yea  share  eompar.-d  ''"  '„*2.a2  a  ^  north, rn  gold  property 

pum  Company.  Moliil  Oil  VAe.st  .1.  K.  J.  Tahlgren.  manager,  mu.ioi  lavi"!-  ‘'-i  (),,,.p,,;,xe  in  tonnage  shar,‘  at  tb,-  end  of  19.5/,  1!  I  .  _  ,  i,../,  ,  ,  , 

Talph  X-12-14.  is  owned  equally  states  in  the  report  "lat-  while  it  ’’'’SpJ'X' first  quarter  of  19.58.  milled  from  I23.M,5  tons  in  1956  Rirks.  presid,‘nt.  I,.ld  the  annual,  :  fp..,' ,,;,p,giing  toBzdme  ca-.ssati,",  ol  mini'^ 

^’^B^^avlrgoor^ications  of  'L  te^^SJve:"  SSef  prS ‘s.afes  i^^  a  leUor  ac-  X-,p„p,  „„  ,,,0,..  "’I’  ‘•"7^ 

ight  oil  production  on  tests,  anci  has  readied  thcMiigbe.sf  point  m  J’^ed ’’ No  12  wa.s  "-"m  $1.()6.’1.764  in  .1 '1.56  to  -n  vvhieh  (’,.ns  IIovvt.v  luis  sub- p'.,' thousand  cubic  than-oune”,"  , ’ 

s  now  being  completed  for  final  the  bi.story  o  the  mine.  PomnUf-d  to  a  depth  ol  982  ft  mnoiint  of  $1,011,6.33.  -s  aniial  inter, vst.  Mr.  Birks  stud  Npw  Chamberlain’s  two _  _ 

iroduction  testing^  ''  '''"''  ^7  .u'’' J"  lilt  The  decTca.se  in  milling  vvas  diie  the  c,,mpany  vva.s  d,. mg  quite, ,-onlrads  with  Trans-  u.m,  ,.  v„v,:,s 

The  location  indicates  a  pos-  as  a  result  of  the  development  pro|)i)s, u  ni.s,  nn  ^  ,.g^,  ,  .^j  Uunning-  well  and  still  making  on  ziper-  (••.,pga.,  vimro  viinf*  i.i/i.  a/oisz-.s  iha, 

Ible  major  extension  of  the  and  .''>'P'm:ation  progranp_  five  To  c-zimplde  the  ^g,^  ,g  g„ng  profit  dz'spite  eurront  low  'Tlie'lalz-sl  eonirad  involv ,ss 


solidated  Howey  Gold  Mines  Ltd.  '  '''''  I,’,'  f  rep„rt,;d  to  have 

!  ui  vi-„-  Q  ,.  -.c  ../-., ...I  ,/>  «■!  J-  year  ont r.ad  with  I  ran,s-(  anada  spent  do.se  to  a  million  dollars 

'  ^mr^  e,L  .al,d  with  a  '-me-s  Ud.,  tor  .sale  z.f  15  in  the  d.-velopm/mt  of  this  (urth- 

,a.,p  shaim  at  tlm  end  of  19.57',  if  T  «  '‘s'  gold  prop.Tty.  with 

Birks,  presid.mt.  Iz.ld  the  annual  ’  "V"'  ,T  u  "x’  '2-’  "»)'  level. 

,  lliznisand  ,iil)ie  feel  l^sea)all^g  lojfdore  ci'.ssali,)n  ol  mining  aeliv- 

roinmeniin-  on  W  illinv  Alines  '^y  '"''*2  This  price i il i,'s.  the  company  is  reported 

r'in  in  which  (’,ins  llnw,  v  lias  a  xub! I"''"  '"  I’O'’'’  l>een  drilling  into  bdler 
.s  anlial  inter, '.st.  Mr.  Birks  sa  d  Npw  Chaml.zTiain’s  two _  _  _ 


ield,  as  no  wells  have  been  years'  ore  is  now  indicated,"  .Air.  C'd’l  research  program. 


ntrads  with  Trans-  som,,,  viim;.s 

Asniro  Minfs  l.til.  that  Fi  H 

i  (Dn»p;itiy  Limits  has  under* 
(*st  (‘Onlr«-K‘t  in\’OlV(*.S  uritten  .••hai’t's  at  42  <’ents  a 


the  introduction  of  tlie  shorter  zinc  and  copper  prices.  Mr  Birks  pp^ppyrs  in  onlv  15  sections  in  At-  "nii  ims  //pii.!i/’ri  z-.u.imn  s-harrs  ai 


Irilled  in  between.  Fahlgren  adds.  laboratory  in ve.stigations  week.  wh,'rebv  emplovees  work-  .said  that  if  zinc  was  I.3'  j  cents  ^ppL-.  vop.p  Bindloss  area  "‘"“'''s  ..-.i./.  . . 

usT  n  "’Gy-lour  hours  instead  of  a  pound,  the  price  when  Willroy  .^p^p  ^pw  chamberlain  and  its  n..n'  Y;,k  k  .//, 
y  held  by  Central  Del  Rio  Oils  No.  1  shaft  a  further  1.000  feet ''C‘'l'ons  ol  tnc  tiovv.sncci  iisco  in  formzT  fortv-eight  for  the  was  first  .started,  the  operation'  ,j.,,p.  -pp  Hpvpi„ninL'  re-  ertam  a.ssai*  oi  Nji.issmK-o'Rnfn  vn 
,td..  while  Sohio  itsell  has  640  and  establishing  eight  new  lev- ! he  ""<''1  P'lG  plant  test.  F  romis-  j.g,.|.,p  parnings.  would  be  mtiking  a  prolit  ol  tpp^p/;*  i.innii-d  (//,  a  //>iis,<ipra,ion  oi  jjan.o, 

veres.  or  right  well  sites,  direct-  els  is  expected  to  he  completed  mg  results  were  obtaim-d  and  it  ^ppp|;jp,g  capital,  whi/h  in  about  S2,(Hi(i.(i(io  a  year  on  zinc  '  Adriili,)nal  ,-ontra,'ls  will  be 

y  wc.st  of  the  discovery  well,  in  fbe  current  month.  appears  that  .some  reduction  in  pig^jp;.  ,<;„pp|jps,  seeuriiies  taken  production  alone.  cp,,, 

-  - future  milling  eo.sls  may  thus  be  g,  p„gp,,p,  yahizv  -  -  -  Zd, 

—  —  —  —  effected.  ,  at  tlie  year  end,  and  emerg,'ney  eovs.  i  fnimokk  iron 

I  ®**‘*^***‘'?  I  Expenditures  lor  the  year  on  gKjjjyiggpp  rec-iv  ;ibl<'.  amounted  <  i>n-.//i  laii-ii  ivnun/itp  ir/.n  .uinea  i.i/i  j 

■  E  d  research,  engineering,  mine  de-  ^^.g,  Bpwn 


ng  h’oiii  42  crnli’  to  75  ( on 
T’hc  companji  is  auquini 
K'*/a  Liu.  j)f  f'oball.  (tnt.'iri 


Export  A 

FILTER  TIP 

CIGARETTES 


NOW! 

Esther  Williams  announces: 

Direct  Factory-To- 
Distributor  Franchises 
Are  Available  In  Each 
Of  The  Provinces* 

For  My  Home 
Swimming  Pools!  \ 

...  1  have  no  franchise  commitments  to 
anvonc  anvwhere  in  Canada.  Starting  at 
once  I  want  to  establish  direct 
distributorships  throughout  this  country. 

, .  .  Buy  direct  from  the  faciory— no  ; 

middlemen. 

. .  .  Sell  direct  to  consumers  or  through 
vour  own  franchised  dealers. 

. .  .  Here  is  your  opportunity  to  cash  in  on 
the  tremendous  potential  of  the  home 
pool  market  with  the  No.  1  company  in 
the  industry  First  check  the!>e  references; 

Dun  &  Bradstreei 

National  Bank  of  AAestchestcr 

M  Mamaroneck  .4  re..  H’hilr  Plains,  N.  Y. 
Mr.  Paul  Bellows,  Yice  President 

Chemical  Corn  Exchange  Bank 

4 If.  at  Mill  St  .  VfM  York.  V.  Y. 

Mr.  William  .lain Ten.  I  iee  President 

EirsI  Nati,)nal  C  it>  Bank  of  New  A  ork^ 

'.sO  Filth  .4 )'/■.,  ,\fH'  York,  ,V.  Y. 

Mr  Allan  .kf.  Wellv.  .A.ss'i.  I  iee  President 

...  If  vou  have  proven  integrity  and  sales 
experience  and  can  establish  an  opening 
inventory,  you  will  not  want  to  miss  this 
opportunity.  No  construction  background 
necessary  .  AVrItc.  wire  or  call  today  to: 


eludes  supplies,  seeuriiies  tnken  product  ion  alone 

at  conservative  market  vtiltu’.s  - 

at  tlie  year  end,  and  emergimt-y  eovs.  i  rM: 

assistance  rec’iv  ;ibl<'.  amounted  <  onsifi  tvnu) 

.  .,..1  *1  •  J  ^4f1\ivcs  that  .1  f)rd(l 

to  $1.119,3sH.  this  sum  was  down  umUrwrUtHn  2( 


vclopment.  inlere.st,  buildings  and  2:j9  from  the  year  before  d'jc 


High  Loaa  i  lose  sShii 


lequipment.  and  land  purdiases.  ,.^.,jp)v  („  deeiine  in  the  mar- 
iamounted  to  $2,382.6,59.93  During  held. 

L  jibe  year  Brunswick  borrowed, — 

%  ilrom  T.eadridgc  Mining  Co.  Ltd..  - 

■  jits  principal  shareholder.  $2.-|' 

1 125.000  on  its  5'-  Income  Bonds'  THTJ!!?’  /'XTI 

!under  the  commitment  of  Lead-'  J[  UIJ 

.  ridge  .Mining  Co.  Ltd.  to  loan  a 

.total  ol  $7..500.(XK)  against  thel.  .  — 

Br^  company’s  Income  Bonds.  Total, 

W  ; advances  ol  Leadridge  .Mining!  Tronsocfions  on 

J  jco.  under  its  loan  agreement  at  <  i  InNins  qiiDt 

the  vear  end  amounted  to  $5.- 

'  SH  rfc  SI04  K  High  Loaa  i 

625.000. 

■ -  '  11..-, ,1,1  V(  rn/-  ,.i/k  ..’I  .IS 

/,  Sand  River  Gold  Sj!.;!;:!’ v^  i,/-iu.  .  n"  't 

j  .Annual  report  ol  Sand  River  i,/.'  vmuicx  j  wi  .t  «i  t  ' 

..^  Gold  Mining  Co.  Ltd.  .states  that 

I  company  has  a  20  per  cent  in-  27.-.  Do  i  i  p  'rt-j'i  wop  23..; 

tere.st  in  84  claims  .slaked  as  a  'j'j';,  ,J’", ‘  '  ^n'l  ^':75 

result  of  an  airborne  simvey  in  sijwn'/.ia  "t  n.  2  .' 

iMontviel,  Quebec,  F.  H.  Jow.sey,  3  ,;,y,  ,;j 

I  president,  states  in  the  annual  7,’jnn  t.-)hanci>  .172  37  .3 

report .  ]7,8(tn  Calalty  .57  ..i.'t  .5 

I  A  ground  surv  cy  discoverz'd  a  mn  'lU  'Ini) 

I  strong  anomaly  on  the  group.  4,8u,ic  oii  Ld.v  i.7.i  i  ey  1.7 

'1..500  feet  long  by  100  to  .500  feet  ' 

in  width.  Drilling  is  planned.  .-i.jia  (s  paif  4 :,,/  i.p.i  4  n 

Balance  sheet  at  December  .31.  4.7,K).cdn  .vii  /)ii  4.8,/  ,  sv  4.3 

_ _  .  u  tr-  om,  :t-’.:,3)t  Clinlln  I.'hi  .‘'t  I.ll 

19.-),  shows  cash  of  $7.t.329  vs.  g.oa;,  cdn  i)<-'  v7.i  .7.7 

current  liabilities  of  $2.0.31  ipo,  k\  (t»«  -•  .'()  <  jc  ■(  ■> 


(‘(►riMfl  'iRlud  F'unimorp  Iif»n  Mines  l.fd 
ailAivcs  that  .1  Dradluy  .Sfroil  K  (  o  Ltd, 
has  uiKh’rwrillHn  2n<),<K)()  .shares  at  50 
(cnls  a  share  payable  ff»rthwi!h.  TTie 
prtK’eeds  are  to  be  used  to  disrharxie 
i-iitsland;ny  liabililie.s  and  lor  further 
mining  development  and  exploration. 


Additional  ,ontra,'ts  will  b,- 
sought  as  soon  as  the  program 
underway  proves  up  additional 
rt'serves  in  both  N'orlliwesf  Rind- 
loss  and  West  Bindloss 


THE  OIL  MARKET 


Transoettons  on  Toronto  Stock  Exchongt 


High  Low  (' lo.se 


11.500  \«  I 
i  :i  noo  \  i;. 


f*  Guoionieed  by  -A 

Cm4  Nevfekerpiftf  J 


UNLISTED  MINES 

<<upDlied  by  G.  f-  Leslie  K  Co.) 
tClosing  quotations.  Mar  'Id. 

Bid  Offer  Rid  f)ffe 

Absam  f>  11  Murray  M  22  2.5 

Aronic  75  78  Miller  Cop  .5  7 

Ac  V.T.C,  70  .VafI  Mai  1-5  20 

Am  Chib  20  2.5  Nipirnn  l.T  15 

;Arnora  1  5  jNorvix  5o  no 

i  A.s.s  r>evp  fi  8  INorbeau  4.5  .55 

I  Atlas  Chib  h  8  INordcau  .50 

!  3al/l  Min  7  P  Oklend  4  8 

,Baraca  13  18  ipascalis  10  14 

Belmont  5  10  'provincial  2  4 

Bros  Chib  14  18  g  Coball  180  190 

Bis  Nell  to  15  Quedon  10  15 

C  Javelin  13  ISi-s  gu^io  y  8 

CenMns  200  300  ,  , 

Dadson  5  10  ”  -'‘*1  J  * 

.Elwood  M  40  ^ 

Ipiieka  2  4  I®'- 

IGarland  7  12  ^h.b  2  4 

■Glencona  1  2  ”.".1  ’ 

jHa.stings  52  60 

independ.  5  7 

•  Kenmac  2  4 

t  Lun-Echo  20  24 

'Lynd\ue  18  21 

Main  Oka  13  17 

Martin  B  7  II 


INTERNATIONAL  SWIMMING  POOL  CORPORATION  , 

1S8  -33  E.  Post  Road,  55  hit*  Plains.  N.  A’.,  U.  S.  A 

Pint  In  OunUty,. .  Pirtt  In  Aeeoptnneo  . . ,  Pirti  In  lit  Indutiry 


,  l.V..l.'i  Do  .Vi  , 

3,y(tli  B^ntl 
1  3,2fMt  H;,ib 
jfjo  HniNa 
j*  5.461*  r»r»(alla 

'  7,200  Cahanca 

17.800  Calalta 
1,045  (  i.l  I’M 
8tH'Calvan  Con 
4,8Uti  ('  Utl  Ld.*- 
\  1.600,1)0  wt.s 

2.6(10  CS  fill  wts 
3,518  (S  Pete 
4.700. Cdn  All  Oil 
22.100 1  CliicHn 
8.095  Cdn  Dev 
loot  Ka  (;a« 

4.. 375C  Hifih  Cr 

2.. 535  (  Homesid 
8.777  (■  Husky 
.3.92'*  C  Husky  am* 
5.450  (”  Piosprcl 

13.16J  Cdn  W  0 
.3,500  CansD  \;M 
1 .4* (.‘an-so  Ol' 
5.150  Charter  Oil 
80(1  (  om  pete 
600  Com  o 
6.(i6().C  .Xllenber 
1.416  C  Drajtnn 
4.0.30  C  Faast  Cr 
3.810  C  Mic  Mac 
4.125  C  Wc.st  I'eic 
i  800  Cree  Oi! 

:  6,120  Do  wts 

I  50,:4.5  Dev.Pal 
i  1.075  Dome  Expl 


3,60  .3  Ml  3.*>0 

.21  ,18' 1  JO 

HI. 00  8.9,5  9.70 

':3..')0  23.0(»  23.50 

J3..50  2.3.00  ’2.3.50 


14.37  22.12  24.37 
4  ]0  4-00  4.00 

1.7.5  1.65  1.75 


4.'.0OlJ  Pelf  .9  08'‘.‘  .n;i 

9.000  Lynx  .11  :o  .10 

6.)0(i  Ma.Hran^  .04’ a  04  .04 

6  600  ManLold  19  17  .18 

8  ..4V  .\i<  .  2  61  J.'iO  .’.*,1 

6'M8i  Mifb’on  1.10  l.(i8  1.09 

42.145  .Mill  (  it\  .•»«  .23  27 

1.20(1  Nat  Pete  1.95  1.91  l  91 

16.100  N  Pri’-lnl  .08' v*  07  08 

8  465  \  (  Tamh  1,19  1.14  ’  M 

.3.197  \  Concord  .23  .23  .2.) 

3.222  N  (.’(Mit  .28  ,26  .28 

8.210  \  (Jas  Kxpl  1.29  1.15  1.23 

10.732  N  Hiph  .12  .11  .12 


iree  Goldcrest  Mines 

Toronto  —  A  special  meeting 
of  shareholders  of  Goldcrest 
^ Mines,  Ltd.,  is.  it  is  announced 
:  being  called  to  consider  a  capi¬ 
tal  reorganization  on  the  basis 
of  one  new  share  for  etich  three 
! shares  pre.sently  held. 

.New  financing  has  been  ar- 
Tanged  subjext  to  ap|)roval  of 
' stockViolders  ol  the  reorganiza¬ 
tion  whereby  Dobieco  Ltd  will 
!/>.,«  underwrite  2(Xl.fXXi  new  sliares 
at  40  cents  a  share  payable  upon 
i:i  a  listing  ol  the  new  shares  and 
'j  will  option  800, fXl  new  shares  at 
«  prices  from  40  cents  In  9.',  cents 
,(  la  share 

'fbe  company  is  aiquinng 
I  from  Radiore  Uranium  Mines  12 
^  claims  in  the  A'cllowknife  area 
for  $10,000  and  lOO.fxiO  new  shares 
of  which  90  per  cent  will  be  es-  | 
,  ! crowed. 


When 

Montreal 

.  Since  1861 

JlOy  Qt  9' 5  Windsor  Sf. 

NEW  CARLTON  HOTEL 


Like  the  oldtime  Inn  that  stood  at 
the  crossroads  and  met  the  stronger 
at  the  hospitable  hearth  so  do  we 
in  the  some  spirit  of  service  and 
cordiality  welcome  you. 


Members  of  Diners  Club 


ReservoHons 
UN.  6-3461 


3.95  3.80  3.90 

2.00  1.90  2.00 

1.58  1.41  1.52 


^  St  Roberts 
7  |SiarIii:ht  .3 

4  jTarpoint  1>2 
24  .  Trepan  M  42 
21  V’almont  33 

17  Wm.  Leys  4 
10  ,  Young  U.  13 


1,(M4  Fargo  6.7 

330  Fr  Pete  pr  7.8 

1,490  Gen  J’et  A  3.3! 

1,430  Gr  Plains  18.6; 

.300  Gridoil  4  Ot 

2,500  Highwood  .2! 

9,691  Home  (jU  \  19.2- 

4.4.30  Do  B  18.7 

7,867  H  B  Oil  G  17.8 

14,300  Humber  J.l 

2.or*o.Jump  Pnd  .2 

1,300  Jupiter  2.; 


6.75  6.70  6.75 

7.80  7.60  7,30 

3.35  3.20  3.20 

18.62  18.37  18.62 
4.0(>  4.00  4  00 


566  .\  Superior 
2  500‘\C  Oils 
,  2.205  .NCD  wts 

I  1.350  Do.  pr 
l.tiOO  .Northland 
I  1.462  Dkalta 
7. j6J  I’ac  l*ete 
I  4.169  I’re  Kxpl 
'  1 1  920  f'f’i  mo  or 
;  12.709  f*eruv  DiN 
(  H.tioo  Petrol 
5.190  PhiJlipk 
j  H'.PDO  FNindri 
!  1.200  Praine  ()i» 

’  2.3.87(1  f’l DAD  ria- 
j  9.145  l^uonio 
I  2.090  He*’f  Kxpl 
:  12.212  Rif  hwIJ 
I  24.983  Koeky  Per. 
j  2.265  KoyaJite 
:  67.700  Sand  HIv 
.3.200  Sapphire 
I  20  Do  debv 
j  6.000  Scurry 
4..525  Seeur  Frtr 
22.000  Souris 
i  14.009  South  (’ 
j  23.700  Spooner 
7.117  Stanwell 
'  34.600  Tex  Cal 
12.130  Triad  OiJ 
118.200  In  Oils 
l.CMrO  Vulcan 
10,000  Wayne 
8.850  WS  Burne 
12.050  Wespac 
2.200  W  Cdn  OG 
1,676  Ijo.  rts 


l.ln  1.15  1.15 

3.95  ;{.80  3.89 

1.80  l..)()  1.80 

.3.5,50  .35.00  35. .50 


In  need  of  MACHINE  TOOLS? 


1.'29  1.20  1.27 

,11  .30  .lO'-v 

1  >  .50  12. 12.00  ■ 


31.00  31.00  31.00 
2.01  1.95  1.9.) 

5.30  5.05  5.30 

12  .lOt’2  .11 


18.7.5  17.25  18.50  I  2.J00  W  Ma.vcill 


17.87  17.25  17.87 
J.15  1.03  1.05 


12.99:*  W  Dec.Tjta 
6.500  Do,  wts 
1,700  W  Naro 
2.000  Dalhoui.Ne 


You  !^et  the  best  equipment  in  every  category,  either 
standard  or  built  to  order,  from  one  source  of  supply 
.  .  .  for  every  type  of  metal  working  operation.  You  ge/ 
expert  assistance  in  selecting  the  right  equipment  for 
your  needs  and  you  get  operating  efficiency  guaranteed 
hy  the  top  ^ompanies  in  the  machine  tool  field. 

THE  CANADIAN  FAIRBANKS  MORSE  CO  , 

SiJ-hll,  H,on>l„.r  ,1,-/7/...,  |■.'I,IU^,I  , 
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THE  FINANCIAL  TIMES.  MAY  23,  1958 


For  CURRENT  dividends, 
consuir  DIVIDEND 

DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MAY  20 


E*rne<I  1957  1958  Div. 
per  shr.  Div.  to  date 


Stock: 


—1958—  y^ds  —Current  week—  Net  Week'a  Earned  1957  1958  Div. 
[High  Low  I  %  I  High  Low  Close  Change  Salea  per  shr.  Div.  to  date 


Stock: 


Approx. 

..^195^.^  YJda —Current  week—  Net  Week*# 
(High  Low  I  %  .  High  Low  Close  Change  Salaa 


2.86 

24.90 
1.67 
4.54 

50.46 

1.221 

12.44? 

2.49 

1.37 
.57.28 
21.69 

2.12 

20.26 

0.41 

3.91 

0.10 

1.50 

9.38 
9.38 

2.90 

2.04? 

2.50 
2.68 

107.491 

0.57 

0.007d 


0.65d 

3.03 

1.03 

1.17d 

0.75 

1.38 


ABITCA  L.  !  .63 
.85  Abitibi  P  8e  P  |  29 
.56Li  Do.  pfd. 

.37*^  .Acadia  Atl, 


.60  .32 


.90 

2..50 


Do.  ’A' 


.75 
.7.5 

1.271X  .40 

1.00  ..50 

2.25  1.13 

2.00  1.00 
2.80  1.40 

.52'-a  .15 
1.20  .60 

.80  *.40 


Do.  pfd 
Agnew  Surp. 
.27»>i  Do.  pfd 
.50  Algoma  Steel 
.40  Aluminium 
..50  Alum.  l.«!t 
Do.  2nd 
Ang  CP&P 
Do.  pfd. 

Ang.  Nfld. 
Anthes  Imp. 
Arcan  Corp. 
Argus  Corp. 
Do.  1st 
Do.  2nd 
Asbe.stns 
A.shdown  *A* 
Do.  ‘B’ 

Atlas  Steel 
.Auto  Electric 
Do.  pfd. 

Auto  Fabric 
Do.  B 


BARCELONA  4.10 
BatesAInnes 
Bathurst  ‘A’ 

Do.  B’ 

Beatty 
Held  Cort 
Do  Pfd. 

Belgium  St. 

Do  Pfd. 

Bell  Tel. 

Bilimore  Hat 


36  I 

24^/2  6.0  28‘/2  28 

24«^  23  4.9  24  24’/? 

I  10’^  8’.^  5.0  10^4  10’'4  IOV4 

■  20  6.2  19’'^  18^»  19’-^ 

98  92  ,5.1  97’/a  97’ 2  97'^ 

10  8  t  5.6  10  9’ 4  9'-2 

9’«  8-'4i  6.4i  999 

28’ 2  21 U  •  28’/4  27^4  27'/i 

:  31^  25  I  2.9  26-»s  25’,2  25^*4 

,  23’/4  22  4.3|  23  23  23 

!  49’.2  45  i  4.7  48  47’/4  47’ 4 

I  31  25  I  7.3  27’/2  27  27 

I  51'%  48  I  5.6, 


10.140 

22.236 

1,900 


I  6’b 

I  28  20%1  .. 

I  .40  .25  i  .  . 

'  19’^  14%  4.1 

1  4.5’'2  41  5.5  4.5’/2  45 

,  .53  43’/^i  4.7  .53  52 

.32  27%  6.0  29  28 

167'*  lO’A  4.6 


57/*  5»/4  57^  — 


27^i  27% 
18’4 


—  %  1.585 


2.28  1.40  .80r  GATINEAU  }  35%  27  I  4.1'  35  34V4  35  +  V4 

29.28?  5.50  2.75  Do.  5’%  1 110  105%'  5.0|  109’>^  109’/*  lOO’^i 

29.28?  5.00  2.50  Do.  5  1  105’/4  100  :  4.8  104'/^  104’%  . . 

0.64?  .36t  .07%  General  Bak  !6.50  4.90  4.8  6.25  6.2.5  6.25  —  V4 

4.80  2.00  1.00  Gen.  Dyn.  |  65  .53%j  .  i  55%  .54'%  .55  —  I4 

2.99  2.00  .50  Gen  Motors  |  39%  32%  5.3  367/$  36V4  36%  —  ’/i 

32  27%'  .|  . 

7%  aVi.  6.2'  7%  7%  7’/2 


0.92 

11.79 

16.07 

30.86 

1.57? 

1.57? 


5.00  2.50 
6.00!  1.00 
2.00  1.00 


.50 


.25 1 


6.5 

7.0  18  17%  17‘%  — 


3.00 
I  8%  8 

I  42  34'.2 

19’%  15  I 
4.00  3.25  ' 

9%  6  ' 

9'/3  91  yi 


3574  36%  36% 
16%  16%  1612 
4  00  3.80  4.00 


5.0  41%  40’-a  40’ » 


.50 


Do  A 


2.19?  .53 

91.60;  6.00 
38.56  2.90 


J.62? 


75 


4,08?  M5 
2.92  2.00 

1.74  1.00 

3.43T  4.7,5 
3.43?  2.2.5 
3.43'-  4.00 
3.43:  2.50 


0..W  .50 

2.39?  .75 

n.9U  l.dO 
2.33  1.40 

2.62  2.00 
0.80  1.00 
0.53d 

3..52  1.60 

1.49  .8.1- 

1.44  .70' 

1.22  .4.5 

0.76d 


Blue  Ribbon 
.62%  Do.  pfd. 
Bowater 

.2.5  Brant.  Cd.  ‘A’ 
.12%  Do  ‘B’ 

Brazil 

3.00  Do  Pfd. 
.72’^  Rr  ATk,  pfd. 
.25  Bright 
.28%  Do  Pfd. 

..3,5  B.  A.  B.  Note 
.50  R.A,  Oil 

2.37  R.r.  F.l.  4% 

1.13  Do.  4% 

2.00  Do.  4 

1.25  Do.  5 


13 


I  I 


)  45 
'4..50  3..50 

17  15I4  5.9 


1  7.O1 


4.00  3.85  3.85  —.15 


1.70 
2.55? 

0.55? 

0.52? 

1.61  .70 

2.U9d? 
8.24d?  40 

2.35  1.20 

2.61  1.00 

5.16  .80 

2.48  90 

1.15  .60 

2.11"  1.50 
0.86;  .40 

23.48;  6.00 
4.40  1.80 

2.34?  ..50 

3.66  1.50f 

41.81  2.00 

7.36?  1.50 
2.91  4.75 


Gen.  Prods. 
Gen.  Steel 
Do  Pfd 
Goodyear 
Do  Pfd. 
.12%  G.  McKay  A* 
.12'%  Do.  B* 

.50  Grafton  *A* 
.40  Gt.  L.  Paper 
.12'%  G.  W.  C'l.  ‘A' 
.12%  Do  *B’ 

.10  Greening  W, 
.37%  Guar.  Trust 
Gurney 
Do.  pfd. 

.60  Gypsum 

.50  HAHN  BR'S. 
.40  Do.  'A' 

.22%  Hamil.  Cott 
Harding  Carp. 


87 


151  135 


78  ,  6.1  M 


83 


84 


1.10  150 


+  1 
+  4’,2 


7V»  6  .  i  6%  6%  63'4 

6'%  5%i  I  ,  . 

13%  13  1  7.3  13%  13%  13% 


Earned  1957  1958  Div. 
per  shr.  Div.  to  date 


Approx, 

—1958 - Ylds  -Current  week—  Net  Week's 

IHlgh  Low  j  9^  I  High  Low  Close  Change  Sales 


60 


1.17 

XM?  1.50 
0.64  .50 

17.47  1.50 

0.86  .80 

.1.00 

2.06?  1.00 
1.73  1.00 


UNION  .4CC. 

7.00 

5,50  1  ,. 

6.00 

6.00 

6.00 

200 

Do.  pfd. 

9W 

8 

8W 

8»'4 

87. 

+  ’% 

143 

Union  Gas 

*2 

66  2.0 

82 

77 

77 

-  IW 

1.840 

Unit.  Amus. 

7 

^  1 

Utl.  Corp.  'A* 

28W 

25  1  5.4 

Do,  B’ 

21 

16%'  3.6 

21 

20'% 

21 

■I-  H 

.5.50 

Un.  Fuel  'A  ’ 

60 

50  ;  5.1 

60 

59 

60 

+  1 

75 

Do.  "B" 

51 

44  1  . 

44'-% 

44 

44 

—  IW 

125 

Utd  Steel 

14 

12  j  7.8 

13% 

139* 

13% 

594 

VAN  ALLOY  |4.00 

3.25  1  .. 

Viau 

63 

63  1  4.8 

Viceroy  'A'  5.00 

4.25  ' 

4.65 

4.50 

4. .50 

t  .20 

no 

1.25  .31%  Virg.  D.  pfd. 


.30 


3.00 


1.55 

.45 


5.6  38'*  37’ 4  37'.i 


1  95  87’^2  .11 

I  46%  42 


145 


5.1  81  80-%  80\ 


B.(  .  Forest 
I  BC  Pack.  -A* 
Do.  ‘B’ 

B.C.  Power 
B.C.  TeL 
Brown 
Bruck  A 
Do.  'B’ 
Building  Pr. 
Burlington 
Burn.'* 

Burr  Dry  .A 
Butterfly 


0.90 
260  I  g.is 
125  1346.24 
2.83 
1.49 


2.29 
1.08 
0.29 
3.06 
31.49 
31.49 
3.48?  .50 

0.69 
0.41 
.(M 

1.46  .70 

2.96  1..50 

61.33?  4.00 
5.90  2.75t 

0.37d? 

1.20 
3.00 


Hendershot 
Do  Pfd. 
HindeADau. 
.25  Horner  F. 

.75t  How.  Smith 
1.00  Do  Pid. 

.75  Hubbard  “A** 
.75  Hudson  Bay 
.80  HuronAErie 
.45  Hydro  Elec. 

.30  IMPER.  OIL 
.30  Imper.  Tob. 
3"f  Do.  pfd. 

.35  Ind.  Accept. 
1.12'%  Do.  pfd. 

.56%  Do.  2'/4 
.25 


1  34  27*i< 

5.5. 

29  28<% 

28%  —  '-A 

2,102 

. .  1  - 

6%  5% 

5%  5% 

5%  -e 

20 

WAINWR'T 

i3.40 

2.50 

..]  3.00 

3.00 

3.00 

15.25  4.00 

7.84 

1.34 

.35 

Walker  Hir. 

1  29>/i 

24'/4 

..  29''3 

28'% 

29 

;4..15  4.00 

5.51 

Waterman's 

1  6-'* 

4% 

.  .1  5 

3 

5 

1  21’/i  20% 

..j 

0.78 

.60 

Waterous 

1  7IW 

5% 

.1  51/4 

5'« 

5>/'i 

2.25  2.00 

1.76 

1.20 

.25 

Westeel 

1  159. 

13 

!  14'-» 

14 

14 

8  6 

’1 

2.80 

1.20 

.30 

W.  C.  Brew. 

1  32 

30 

4.0  .30 

30 

30 

I  .35'2  27 

3.4’ 

34' 4  33 

.Tl  —  2 

685 

17.82? 

2.00 

LOO 

West.  Gr.  ‘A* 

!  34 

.30 

6.1  34 

34 

.14 

20.39? 

1.40 

.70 

Do.  pfd. 

1  27Vii 

25 

5.4  27'% 

27*% 

27% 

1  20  !6 

..I 

20  20 

20 

200 

1.76 

.40 

.25 

Westons  ‘A’ 

'  38W 

21% 

1.8  28 

27*/^ 

27’/* 

1.5  12 

•  •  i 

1.76 

.40 

.25 

Do.  ‘B* 

1  28W 

201% 

1.8  28h 

2734 

28% 

1  14  14 

■1 

27.84 

4.50 

1.12'/:! 

Do.  pfd. 

1  959. 

87'/2 

4.8!  95 

93>2 

95 

H  7 

•  1 

8  8 

8  ^  '.4 

10 

0.8.5 

..SO 

Wilson.  J.C. 

1  7W 

..!  .  , 

1  24  18 

•  •1 

1.85d 

Windsor  Htl. 

1  25 

21 

'  24 

22'/i 

24 

14.7.5  4.00 

•  1 

L43d 

Wpg.  C.  Gas 

7.75 

1.00 

.  5.1.5  4.60  .5.15 

300 


THE  MINING  MARKET 


TrontacHent  on  Terento  Stock  Exchange 

tCIosing  quotations.  May  20.  1958) 


Sales  Stock 


High  Low  Close 


235 


3,500iAcad  Uran 
4,700iAdvocate 
35.786!Agnico 
32.100. Akaitcho 
14.525, Alba  Expl 
6.050, Algom 
7,770  Do  wts 
975  AU  Rox 
8.000  Am^Larder 
24,375;Amal  Rare 
6,100  Am  Nephe 
M.125..Anacon 
2,386. .Anglo  Hur 

1.500  Ang  Rouyn 
8.846  Ansil 

11, 300, .Apex  Res 
3x500  Arcadia 
1,000,  Do  wts 
75.800, Area 

7.500  Arjon 
3,830  Asamera 

4.500  Atlas  Yk 


75  75  — 


25'/3  5.3  28'/4  27%  27’4  —  1 

41  I  4.3  44  44  44 

I  I 

.19’4  ‘  42’/7  40'4  40',4  —  D* 

32  ,  4.3  36'%  36’/2  36'^  +  % 


I  43%  37%  2.9  41  40%  4(H»4  —  %  8.331 

I  14'^  12%|  .  I  14'*  U%  14%  +  %  8.9B5 

6%  5»%  ,  6Ti  6^4  6%  +  %  350 

32  26  4.4!  32  31%  31^4  -f  1/4  6,369 

I  071%  90 


48 


43% 


47'%  471%  471-3  —  % 


51%  50 '.4 


51' 


620 


12' 


8% 


.  I  9%  9% 


12%  12'^ 

13  11  '  1  12'y  12'2  12'7 

41»%  .163'4'  .1.7:  .18%  37'3  .38%  +  ^ 

44%  38'2,  4.8  4134  41’4  41'/4  —  * 

11  9'*'.  I  10%  10%  10-%  +  ’ 

7  4V3,  •  .  7  7  7 

2.60  1,75  I  I  2.60  2.60  2.60  *.5.5 

I  41'%  353n  4.7  .3834  38' 3  .18'%  —  ' 

’  13' 4  11%  12'/2  12»%  12'/7 

J.3  10>4  5.4  13  12'/2  12'/2  — 


6-%  6,2 
1.50  1 


4.01 
39.58 
O.M 
1 1.9.5 
2.64 
9.75 
2.07 
1.,3.5t 
2.09  .60. 

2.9.5?  1.03t 
2.49  1..50 


70' 2 


.10 

1.20 


3.15 
51.43 

!>.51? 

6.16 
7.89 
n.27 

-  4.88 
5.03 
60.57 
4.17 
6.08 
2.21 
0.88 


1.50 

4.25 

2.00 
1.17 
1.75t 
1.7,5r 
3..5.5f 
4.40 
1.00 
.h2'a 
1.2, 5. 


.73  (  ALDWL  1st  I  21 

.20  Di*.  2nd 
1.00  Calg.  Power 
2. .50  Do.  Pfd 

Can.  Bread 
1.25  Do  pfd 
.3.5  Can.  Cement 
.32’/-.2  Do.  pfd 
.20  Can.  Cr  St. 

.30  C.AD  Sugar 
:15  Can.  Foil.* 

.1,5  Do.  ‘A* 

.37'%  Can.  P'orging 
.75  C  Iron  Fdry 
2.12'%  Do  Pfd 

,.50 


4.00 

1.40 

1.75 

1.40 


1.89 
3.33? 

2.70  2.70 

11.37?  3.00 
0.3]d? 

1.77  I. .50 
7.00 
3.75?  2.00 


2.2U 

1..34 

1.68 


ingersolTA* 

7W 

6V2i  ..| 

Inglis 

4.25 

2.70  1  .  1 

4.00 

3.85 

4.00 

+  .10 

835 

Intl.Cem.  pf. 

133/4 

low  . 

13 

13 

13 

290 

Inid.  Nat. Gas 

7 

.5%' 

6I4 

6'* 

6'* 

—  1/4 

1.660 

Int.  Bronze 

14 

10 

14 

14 

14 

+  2 

50 

Do.  pfd. 

22 

19  :  7.1 

Int.  Mill  Pf. 

67 

67  1  ,  1 

Int  Nickel 

77'/a 

69'2,  5.3 

71 

70',4 

7034 

+  '* 

11.000 

Int  Paint 

■1  •  i 

Do.  pfd, 

20 

20  1 

Inter.  Paper 

94 

83''2  3.2 

9334 

91 '/a 

933/4 

+  *4 

636 

Do  Pfd 

1  1 

Inter.  Pete. 

47'% 

.11',:!  3.0 

45’/2 

44 

45'4 

-  I/4 

8.6.53 

Inter.  Util. 

27 

21W  3.8 

27 

26% 

27 

1,675 

Interpr.  Pipe 

45'2 

•WW!  ..1 

4,5'-2 

43’/2 

44% 

+  3ft 

3.911 

Interpr.  Util. 

;  ..1 

Inv.  Found. 

40'- 3 

40 

40 

40 

40 

5 

Do.  pfd.  j 

51% 

.50  1  5.7j 

Isotope 

.  ..|  1 

JAMAICA  PS 

33 

ai  5.0 

31 

30 

30 

—  3 

200 

Do.  pfd.  1 

101 

101  7.0, 

2.29  1.15 

19.51?  2.25 


1.80 

2.64 

2.76 


Woods  CH  Pf 

,  93 

93  1 

i  •  r 

Woods  Mfg. 

1  41 

41 

•  1 

Wool  Comb. 

8 

^  1 

1  •■1 

YORK  KNIT. 

i2.0fl 

L.50  1 

' .  1 

L.50 

1.50 

L.50  ... 

Do.  pfd. 

1  33 

25  1 

1  .-1 

ZELLERS 

1  32 

26 

3.9' 

30 

29'/i 

30 

Do.  pfd. 

i  48W 

42 

4.8 

48% 

48’-2 

48*/i  — 

BANKS; 

C.  NAT  L. 

37 

4.1 

42 

41% 

41'%  -*• 

C.  Bk.  Com. 

!  47W 

40% 

3.4! 

47 

46 

46  — 

Imperial 

1  49W 

43%' 

3.6| 

47% 

47 

47 

Montreal 

1  45 

38  , 

3.6| 

45 

44'% 

443^4  + 

Nova  Scotia 

1  .58'-. 

51  ' 

4.0 

58 

57'/* 

58 

Royal 

1  649. 

53  , 

3.5' 

60% 

60*% 

OO'/i  4- 

Tor.-Dom.  B. 

1  44 

.38  ! 

4.1; 

43 

42*4 

43  t 

600  f 


275  I 


3,348 

1.151 

8,981 

1.399 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  01 
personal  income  tax  returns,  “Dividends"  are  shown  on  a  calendar  .year  basis. 
?  includes  1956  year  (fiscal  years  ending  July  1,  1954  to  June  30.  1957).  Earnings 
I  not  so  marked  relate  to  1937  year,  t  Includes  extras,  d  Deficit.  Yields  are 
calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
rxiday  previous),  x  Odd  lots,  •  Paid  on  account  of  1958  year. 


5’*  5'''»  5’*  —  l'* 


LABA1TS 
Lk.  Wds.  pf. 
Lambert  A’ 


I  23».4 
I  126 

I  10 


18'.*  5.3!  22%  21’/ 
122  I  5.6 

8'.2  6.0; 


.30 


!  26%  21 
I  29  25 

98>%  8.5 


.5.0  103  10.3  103 


30%  29%  .30' 4 


5.5  28  27'%  27% 


1.00  1.00  Lav 


Laura  Secord  f  2l-’4 
Laur.  Acc.  A  |  12'% 


0.  J. 


2.06 

1..50 

2.06 


Do.  pid.  I 

.1.5  Lewis  1 

..51'2  Loblaw  Groc.  | 

..3712  Do.  1st  I 

.51'%  Do.  2nd  1 

Ldn.  C.  Inv. 

.50  Lowney 


—  %  1,095 


NEW  YORK  STOCK  MARKET 

(.Supplied  by  Shearson  HammitI  A  Co.)  (MSI  'pg  ■ooifeionh  Soisoot 

*11  ,*,4  r'K  ®'**^«*'*  ,  Bid  Asked  Bid  Asked  Bid  Asked 

a.,!^  iChrysler  46%:Int.  Paper  95%:Raytheon  26'/^ 

a.,-  Columbia  Gas  18%|Int.  TAT  34%:R€pubbc  Steel  44% 

^  *  lOTiilJones  A  Laugh  38%  St.  Regis  Pap.  33'/* 

46%i Johns  Manv.  37'%  Schenley 
54%:  Kenencott 
28'%  Lockheed 
35%lLoew* 

20%  Merck 
60%[Minn.  Moline 
54'/*  Monsanto 
177%  Mont'Ward 
104'%:Nat.  Cash  R. 

32%  Nat.  DIst 
.58%  Nat.  Steel 


Allis  Chalmers  22%jCom.  Solvent 
Americna  Can  46%'Com’l  Edison 
Amer.  Cyan  47  [Cons  Edison 
Am,  Radiator  10%  Crane 
Am.  Smelting  44  [Deere 
A.T.  A  T.  177%  Del  A  Hud. 
Am.  Tobacco  86V4' Douglas 
Anaconda  43%:  Dow  Chem. 

Armour  14  |  Dupont 

Atch  T  A  .SF  20W  East  Kodak 
Atlantic  Ref.  ,35V4  El  Paso  N.G 
Baldwin  Lima  11%  Gen.  Electric 


i  24  21%  4.3l  24  23  %  24 


A  O  xd'/4 
Bendix  Avia. 
Beth  Steel 
Borden 
Rudd 
C.P.R 
Caterpillar 
j  Celanese 
C  A  O 


2fi‘%  General  Motors  37%  N.Y.  Central 


(Goodrich 
40%;Goodyear 
663i;Gt.  No.  Rv. 
13%  Gulf  Oil 
25341: Illinois  Cent. 
61%  Indland  StI. 
16%,Int.  Harv. 
53'/<i  Int.  Nickel 


.54'%  Nor.  Am.  Av’i 
7AVi  Nor.  Pacific 
34%lPenn.  R.R. 
n2'4iPepsi  Cola 
33  I  Phillips  Pete 
88  ;  Pure  Oil 
.14  {Radio  Corp. 
7.13'4  Sperry  Rand 


87%  Sears*Roe’k  29' 
47'/*'Sheil  on  72'/ 

16%  Sco*Mobil  50' 

52'%  [South  PacA  44^^ 
lOV*  South  R.R.  37'/ 
30%  St.  Oil  Calif.  483 
.35%  Stan.  Oil  N  .f.  .533 
61%iTexas  Co.  gSC; 

23'%iTexa.s  G.  ? 
j134; Union  Carb, 
U'%lUnion  Pac.  29% 
30'i!  United  Aire.  62'/4 
.38'%|l’nited  Airline  24^4 
l2'/ii[U.S.  Rubber  .13 
24'/*iU.S.  Steel  63 
39'/*  Wcstinghou.se  .5734 
.333/4  Wool  worth  443; 
.3.1  I  Youngstown  S.  84'/^ 
17% 


MacKIN.  S.S.  j  10%  10 


C.  Machinery 

1  8’/. 

sm 

4,51 

Can  Malting 

1  .56 

48 

3.6 

55 

.54 

.55  —  % 

.140 

Do  Pfd.  , 

25 

Zi  1 

4.7 

24% 

24% 

24W  — 

138 

C.  Pack.  ‘A’  1 

1  42 

35  ' 

41". 

4134 

41%  —  '■4 

700 

Do  B  1 

1  40»% 

.34  : 

1 

39 

38'-4 

39 

830 

C.  Per.  Mor. 

’  88 

80 

4.3 

88 

88 

88  +  1 

5 

r.  Safew.  pf.  1 

!  57 

88  : 

4.5 

97 

96 

97  +  '/2 

120 

C,  .Ste.imship  | 

1  40 

30'>* 

2.7 

.36'/*2 

.36 

36', a  —  % 

145 

Do.  pfd.  j 

1.3 

11 

5. .3 

I2'-2 

nw 

12',j  . 

616 

('an.  Vinegar 

2.3 

20 

5.7 

2.3 

23 

23  . 

2.5 

r  wft( .  B* 

14'4 

12'/2, 

•  1 

13»/2 

13 

13  . 

325 

l.W  l.OOr  .20f 


36.41  6.00 

1.97?  1.50t 
1.06  .50 

34.13  5.00 

0.61d  .40 

19.44d  4. .50 
0..39  ..50 


Do  Pfd 
MacL.  P  AP. 
.12'%  MacMillan  A 


10 


I  96 


96 


C.  ARENA  I  151 
C(in  Bakeries  j 


l.>n 


.30% 


,3. .52  .75  (”rtn.  Brew. 

28.33  1.2.5  .62*2  Do.  pfd. 

1.28  2.(Hi  l.no  Cfin  Bron/.e 

32.28  5.00  2. .50  D(».  pfd. 

0,86  .75  ..37''7  C.  CanYs. 'A* 

1.21  .85t  .20  C.  Celanese 

4.62  l.on  .25  Do.  1,00 

4.62  1.75  .43%  Do  1  75 

n.73d  .  r.  rh  A  Cel. 

0.14;  .  C. Convert. *A* 

1.22d? .  Do.  B 

0.59?  .  Cdn.  Cottons 

1.73r  .  ...  Do.  pfd.  I  6',*  5 

2.37r  1.00  Cdn.  Dredge  '  203*  15 

2.10  1.20  .30  r  Fairbanks  [  18  14: 

0.12?  Cdn.  Food  2.75  2.50 

7.27  .  .  Do.  pfd.  I  .39'/4  27 

1.24;  Do.  "A"  .  1 


i!  I  •  • 

5.1  .30^'*  30  30  — 

*  4.2  30'-  .30' v  30'*  I- 


j  16%  12'/:!  4.8  15 


!  .31  28 

(6.15  4,75 


[4.00  4.00 


30^*  .30'/v  30'/2  — 


14.76 
I  5.8.51 
I  4.25 
ft--  .348.24 
I  0.05 r 


0.02 

0.12 

2.17 


.60 

1.00 

1.65’ 

4.00 


Do.  B 
Mailman 

Do.  pfd.  90 

Man.  Sug.  pf.  |  98 
M.  Lf.  Card.  |  22 
M.  Lf.  Mill. 

Do.  Pfd. 

.10  Massey  Har. 

1.12'/a  Do.  pfd. 

.1834  Maxwell 
.30  McC.  Gr.  *A' 

.,>0  I>o.  B' 

.40  McColl  F'ron. 

2.00  Do  Pfd. 

Mclchers 
Do.  pid. 

Mercury  Ch. 

1.37La  Mer.  P.  pfd. 

.2.5  Mex.  Light 
25  Do.  pfd. 

M  -W.  I  Ga* 

Mdlon  Brick 
Minn.  A  Onl 


61  4.2  64  63 

26  253-4 1 

29'%  23%  3.5i  29'/2  29 

243-.  24%i  ..1  ...  . 


2..50 


9'%  7’/2  5.9  9'/4  8%  9' 4 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  A  Co.  lac.) 


(Closiag  quotations.  May  30.  1958) 


I  90 

I  2^ 

I  24'/; 
I  55 
I  92 


1  14 


7734  5.0  90  89  90 


I  -  I 


1.7.5  1.25 

3.20  1.95 

153*  21' 


1.18  8  8 

!  .1 

’  6.8  20%  19'2  20', 2 

,  7.4  16»4  t6'/4  16'4 


2.73  2.7.5  2.75 


i  .-I 


:  2.99; 

1.25 

.62' 2 

.Mitchell  J.S. 

1  33  33  , 

3.8; 

1  1.19 

.25 

.25 

Mitch.  R.  ‘A*  i 

1  7%  6% 

0.09 

Do.  ‘B*  1 

11.35  1.00 

’• 

LOO 

.50 

Mod.  C.  *A’  1 

1  15'/2  11% 

6.4' 

I  2.80 

1.40 

.3.5 

Molson's’.A’ 

.33*4  26 

,.i 

'  2.80 

1.40 

.35 

Do.  B’ 

33'/2  26'-i! 

;  0..58 

Monarch  Kn. 

5.00  3.25 

1 

i  22.96 

Do.  pfd. 

.73  .46  1 

•  1 

1.60  1,60  1.60 

3.20  2.85  3.20 

6.8  2.53*  25  253,11 


Bid  Asked 

I  Algoma  Central  23  24 

Do  pfd  1'% 

|AIexand  Bldg  C  10  20 

15.980  lAng  C  Tel  AC  29'/?  30Va 
456  iBeauharnois  Pr  15 
!  Do  L  H  Pow  .30 
!  Bor  Floor  2.3 

BC  Sugar  .32 
2.227  Brin  P<’le  C  i.i 

Brit  Am  Assur  83  93 

I  Brockville  T.  62  68 

Can  Delhi  P  6'/a  7  ' 
I  Can  Fire  .Ac  20 
j7<)  Can  Indemnity  20 
17  |Can  Life  ,  .  185  195 

^  l(  Mot  Lamp  16  |?< 

311  ‘Can  Sup  Oil  IR'/a  19''4 
1  Cole  Coll  A  20  .  .  ' 


634 


.5,700 

1.50 


31'.^  31'%  — 


)8.37  12.001  8.00?  Cdn.  Gen.  El.  1695  695  j  .  .| 


1..53  1.32'/2 

1.27?  1.00 
0.47 


.751 


C.  Gen  Inv.  |  28'/2 
r.  G.  Sec.  ‘A*  I  18 
C.  Hy.  Carb.  j  8'4 
C  Ice  Mach  I 


32'/?  .Ilia  31'- 


16'*  14^4  6.3  16  15' 2  16 


Do  B 


20 


Colonial  S 
Commerc’l  Life  20 
Cawthra  A  U  .35 
A  W  Cha.se  U  .50 


Cons  Theatre  A 
Do  B 

Continental  Life  €0 
Cousins  E  U  10 
Crown  Life  new  11.5 
Cuban  S  Sugar  8 
Daily  Mirror  A  120 
Det  Int  Bridge  1.5 
D  of  C  G  Insur  40 
Dover  Insur  9 

Eastern  Trust  23 
Emp  Life  25  pf  30 
^^s.sex  Pack'd  l 
Exelsior  L  nw  120 
Galt  Bras*  70 
C  Br  A  C  Inc  C  12 
Gt-West  Life  2.34 
Guay  C  NA 
Halifax  Ins.  9  11 

Hudson  Bay  2I'/4  22Vi 
Imp  Them  Tnt  4*4  5 

Ing  A  B  pfd  .  100 
Int  Holdings  . .  17'%  19'% 


44 


330 


Laurent  6  pfd 
La  Sauvagarde  50 
Ldn  A  Can  A  pf  40 
Monarch  Life  275 
McCarthy  MAI  3 
Do  B  .25 

N  Life  As.soc’n  275 
NB  Telephone  II34  1234 
NS  Tru.st  17 

Gland  Brew  A  14  1.3'/^ 

Ont  A  Que  RIy  100 
Provincial  Bk  27'-3  29 
Rob  J  A  W  23 

Sherbrooke  Tr  200  _ 

Sov  Life  25  pfd  95 
Strategic  M  12'%  13'/i 
Stnd  Fuel  4'%  p  35  40 

Stew  A  Lloyds 
Tor  Gen  In* 

Waterloo  M 
Western  Life 


4.86? 

.80 

.60 

Do.  'A' 

'  13'.3 

9®'4 

7.3 

0.98 

..50 

.30 

Cdn,  Indus. 

i  17'/2 

15 

17 

16% 

16'* 

-36.29 

3.75 

1.87'/- 

Do,  pfd. 

!  82 

78 

82 

82 

82 

.3.68 

3.50t 

.75 

C  Inger.soll 

1  45 

41 

7.8 

42'-2 

41 

42'-a 

1,04? 

.90 

40 

r.  Int.  1.  Tr. 

1 

13 

1 

L03d 

LOO 

Cdn.  Loco. 

!  15 

10 

0.32d 

.06 

C;  Marconi 

12.65 

3.00 

2.40 

2.40 

2.40 

1.75 

.80 

.30 

Cdn.  OjI 

1  27% 

233b 

3.i 

25 

24% 

24% 

47.03 

R.on 

4.00 

Do  S'h 

1  153 

140 

5.5 

. 

17.03 

5.00 

2..5n 

Do.  .5^'r 

!  103' 2 

97’2 

5.0 

100 

100 

100 

47.03 

4.00 

2.00 

Do.  Vr 

1  86 

85 

5.2 

.3.12 

L75t 

.75 

C  Pac.  Rlv. 

■  26 

20% 

6.8 

25*2 

35 

2.5 

0.29 

r  Pet.  Pf. 

!  16% 

13 

14'* 

13% 

14'-» 

0.32? 

.20 

C  P.ftP  Seo.*. 

17.00 

5.00 

6% 

6% 

6-% 

1.27 

Cdn  Salt 

24 

20 

. 

0.09? 

Cdn.  Silk 

12.50 

1.75 

1.75 

1.75 

1.75 

12.63; 

.70t 

1.5 

Cdn.  Tire 

98 

81  ' 

98 

96 

98 

’P.21 

5,00 

1.2.5 

r.  Util,  pfd 

ino 

90 

5.2 

100 

100 

100 

3.24 

L.50 

.37% 

Cdn.  Vickers 

,  30 

20% 

5.3 

30 

29% 

30 

n.47r 

.20 

C.  Wallp.  ‘A* 

I  25' 2 

18  . 

. 

0,47; 

.20 

Do.  ‘B’ 

1  27 

18  j 

23 

23 

23 

5.56  ■ 

LOO 

.50 

r.  Westingh. 

53 

14  j 

2^0 

53 

52'% 

52'/:! 

Lint 

.25 

Catelli  ‘A* 

j  30 

28  1 

2.4 

30 

30 

30 

Liot 

.37 

Do.  ’B' 

41 

39'/2 

2.9 

40 

39'^ 

39'/3 

3.03 

1.40 

.70 

Chartered  Tr. 

50 

50  1 

2.8 

0.98d? 

Chat.  Stl.  pf. 

; 

•  t 

1.41? 

LOO 

.50 

Chat.  Gai 

1  17'% 

14V4 

5.9 

17 

17 

17  ' 

Circle  Bar 

'2.50 

2.00  1 

Do.  *‘A” 

1  6 

3'%1 

3.80 

Cor-h.  Dunlop 

1  20»% 

16%' 

2.5.9 

.80 

.20 

Do.  ‘A' 

1  14 

11%| 

0.27 

Cockshutt 

1  n'4 

7% 

ii 

lO’-i 

11 

2.80? 

l.no 

.23 

Coghlin  B.  J. 

j  11% 

12% 

7.4 

13 

13 

13 

1.91 

.60 

.15 

Comb.  Ent. 

12*4 

9' 2 

5.4 

11% 

113-4 

11% 

i.rH? 

,80 

.20 

Cond.  Nat’l. 

1  9% 

8 

0.87' 3 

.50 

.25 

C.  Bakeries 

I  8'% 

6'-2 

1.09; 

C.  Divers.'A* 

il.OO 

.85 

8.70; 

2.00 

Do,  pfd. 

;  28 

28  } 

. 

1.13 

L60t 

.60 

C.  MinftSmel 

'  19 

16'  2 

8.5 

18% 

1734 

17% 

2.47 

2.00T 

L20t 

Cons.  Paper 

1  34 

28 

6,0 

34 

33 '/4 

34 

1.02d; 

C.  Press  “A" 

j 

. 

l.67d? 

Do.  “B" 

. 

. 

0.02 

Con.*.  Text. 

3..50  2.00  ; 

1.30 

.80 

.40 

Consum.  Gas 

1  .18W 

29 

2.5 

32 

31'* 

32 

3.08 

1.50 

..37’-2 

Cons.  Glass 

1  28'. 

23 

5.8 

28 

28 

28 

i  4.35? 

2.00 

Mont.  Refrig. 

39 

39  1 

1 

j  4.90 

2.00/ 

l.lOr 

Moore  Corp. 

1  71*4 

64 

2.9 

711,4 

68% 

69  —  1'/; 

1  3.367 

'  2.23 

.84 '-4 

.22‘/2 

Morgan.  H. 

21 

15'/2 

4.9 

20 

20 

20 

380 

i  30.06 

4.75 

1.19 

Do.  pfd. 

99' •! 

9(1 

4.9 

97 

97 

97 

28 

i  2.20? 

L20t 

.25 

Ml.  R.  Rice  I 

14’4 

13  1 

t 

i  1.95 

.70 

.20 

NAT.  DRUG 

U'-2 

11%' 

133* 

13 

133*  —  L 

i  612 

'  2.79 

.60 

.15 

Do.  pfd. 

13' 2 

ll'/2 

4.8 

13'2 

13 

13 

1.160 

1  L60T 

.60 

..10 

Nat  Grocers  | 

21 '/4 

20 

3.0: 

20 

20 

20 

450 

!  4.90; 

1.50 

.75 

Do.  pfd.  ' 

1  27 

2434 

6.0 

2634 

26% 

263^4  — 

1  125 

VANCOUVER  STOCK  EXCHANGE 

(Snpplicd  by  Jame.  Rirhardion  A  Soa.l  iCIo.Ing  quotalinns.  Ma.  30. 

LISTED  STOCKS 

oils 


0.60 

6.13 

1.80 

4.16 

1.52 


..32 

L77'/2 

1.60t 

1.65 

.%2^ 


Nat.  Hose  *B'  5.(M)  3.50 

Nat.  Stl.  C.  i  22'/!  197* 


Nat.  Trust 
.45  Nfld  Light 
.4.5t  Niag.  Wire 
.00  N.W'.  Util  pf. 

,.5fl  Noranda 

Nor.  St.  Oil 
,68  N.  Q.  Pw.  pf. 


I  41 
I  46 
I  1034 
I  82% 

I  4034  .3-5 

I  14  11 


75 


47 


45 


50 


-  V/7 

.  I’-S 


—  tl.  3.717 


OGILVIE 
Do.  pfd. 


1.15T  .6.5t  Ontario  Loan 

1.50r  loot  Ont.  Steel 
Orange  Cr. 


.32'/2  26 
i  155  125 

26»-2  24 


4.3  44' 4  44  44 

7.5  934  934  934 

4.9  80  80  80 

5.0!  4034  40  40' 4 

14  1334  1.334 


155  142  155 


Bid  Asked 
Industrials 

Alta  Dist  1.50  1.60 

Do  VT  1.35  1.40 

BC  Telephon  40.00  42.00 
BC  Turf  A  C  .A5  .95 

Capital  Est  5.25 
Int  Brew  B  3.75 
Lucky  Lager  5.00 
Neon  Pr  cm  12.75  13.00 

Pac  Coa.st  T  41.00 

Westm  P  A  24.50 

25.00  26.00 


5.50 

4.25 

5.25 


4.057  I  Sun  Pub 
42,5  :W  Plywd 


Basco  .31 

C  Collieries  4.05 

Int  Nat  Gas  '.75 

Mid-W  I  Gas  1.60 
Peace  River  .36 

Vantor  Oils  1.21 

Mine* 

.Amer  Stand  06 

Beav  Lod  U  .15 

Beth  Cop  .70 

Canam  Cop  .20 
Canusa  Cari  G  .05 


.32 

4.20 

6.25 

1.75 


Giant  Mascot 
Ind  Mines 
Koot  Base  M 
North  Vent  .07 

Pac  Nickel  M  .52 
Prem  Bord  .05 

Nat  Explor  .22 

Quatsino  .21 

Silback  Prem  .05 
Silver  Stand  .16 
Sunshine  Lrd  .10 
Taylor  Brid  .17 
Vananda  1948  .02 

West  Explor 
Farwest  Tung  .10 


031/2 


.5.2  26'/2  26',2  26'/2  +  % 

7.1  19'/2  19'/2  19'/2 


6.82 

0.35? 

0.33; 


0.62 

27.38  2..50 

2.56  1.60 

27.56?  6.00 
3.10;  .35  .207 

80.38;  6.00 

700  I  5.73?  2.37Vi  1.25 
1.8.5  L50f  ..30 
3.27?  2.00  .50 

15.05  2.25 

15.0.5  3.00 

2.91  3.00 

9,217  131.53  4.00 

6.900  ,  0.86:  1.00 


1  80  PAGE  HER. 
Paton  Mfg. 
Do.  pfd. 
Paul  Ser.  S. 
Pembina 
.62'%  Do  Pfd. 

.90  Penman’s 
3.00  Do  Pfd. 


I  30'/s  2534:  3.2  28'%  26%  28 


I  6'%  6>2 


41  j  5.8  42'%  42' a  42' 2 


7%  734  +  '/%  6,410 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Rlebardsoa  ft  Sons)  (Closiag  quotations.  .May  20.  19.58) 


I  105  100  1  5.2 


Bid  Asked' 
Alta  G  15.50  15.73  | 

!  C  Potash 

Bid  Asked 
25  50 

Keno 

Bid  Asked' 
9  13 

Barrens  6  6'% 

Edoran 

6 

6'% 

Leamac 

■tw 

6% 

Blue  Cr  9  13%' 

FSUlohn 

290 

300 

Led  Cal 

7 

«  1 

C  Fortune  3%  4  j 

Freehold 

1 

2 

Monarch 

4 

5 

Century  5  5% 

Gateway 

3% 

5  ! 

N  Cont 

IW 

2 

1  Claybar  15  16  ' 

Kenare 

4% 

5 

Ridgeway 

2 

3 

W  Warner 
WMaygil  160 
York  6 


Bid  .Asked 
5'% 

4'% 

21% 


1.12 

1.50 

1.50 

2.00 


1.92 

1.92 

L2l 

n..'i6 

L21? 


Corby  A’ 
Do.  B" 


15'-'2|  6.8  18  17%  18 


27'%t  Cosmos 
10  Craig  Bit 
2.5  Crain 
6.H7  2.00  1.00  Crown  Cork 

1.8, '>  .»irt  .30  Cr.  Trust 


;  i7’-2  16 

I  11'%  10'%  7.3 
!2.90  2.50  i  .  I 

30  29  t  I 

43'%  42  !  4.4 

19’ 4  16'%  3.2 


17'2  16'2  16',2  —  1 


n.7-t 

60 

Crou.*  .Nest 

'  15' i! 

14 

!  ‘  ! 

15 

15 

'’,66 

1.80 

.90 

Cr.  Zeller 

I  47 

42*4 

4.0, 

46 

44 

’11.51 

3.00 

,75 

DAVID  FR  A 

1  45 

40 

!  6.2^ 

0.95 

Davis  L.  'A* 

12 

7*4 

8 

8 

0.35d 

Do.  ‘B* 

;3.25 

2.50 

2.50 

2.,50 

2.90 

L70-* 

.60 

Dist.  Soag.  1 

1  28’* 

25*4 

6.1 

28% 

28 ‘,4 

3.13 

.95t 

.40t 

Dom  Bridge 

,  23% 

21 

22'2 

21'/2 

0.88? 

D.  Coal  pfd.  1 

I  12 

6 

i  ' 

11% 

11 

2.53 

LOO 

.50 

Dom.  Corset 

1  14% 

13 

5.9 

14% 

I4h 

0.30? 

Dom.  Dairies  ' 

‘  8 

6*4 

2.82? 

Do.  pfd. 

18 

17 

18 

18 

3.07 

.30 

Dom.  Elect. 

12 

10 

; 

2..59? 

L20T 

Dom.  Eng.  1 

1  2n'4 

17*2 

;  1 

2.26 

,60 

.30 

Dom  Fabric  | 

1  10 

9*2 

6.2 

■>.54 

1.00 

.50 

Dom.  Fdry. 

1  30 

ii*4 

29'^ 

28^4 

:-’.31 

4.50 

2.23 

Do.  pfd. 

1  100 

97 

4.5 

100 

99% 

♦^.53 

2.60? 

LOO 

Dom.  Glass  | 

1  74 

60 

2.8 

72 

70 

l’.37 

.70 

.35 

Do  Pfd  1 

!  16 

14V2 

4.6 

n.7? 

.50 

D.  Magnes.  1 

I  11% 

9 

10% 

10 

1 19 

2.int 

50 

D.  Oilcloth 

31 

29  j 

34 

33*-^ 

'.35 

Loot 

Dom  Scottish  ] 

1  24 

22 

2.17  1.40 


.70 


1  18 

13 

18 

18 

18 

Do.  pfd. 

1  98 

90  i 

6.3' 

.  .1 

Photo  Eng. 

38  ' 

Powell  River 

1  JtVi 

28% 

5.2 

30>* 

29'/^ 

2934 

_ 

IW 

Pow.  Corp. 

1  sov. 

54%  1 

3.4 

59*- 2 

59 

59 

__ 

Do  Isl  1 

1  48 

42 

4.7 

46'/ 2 

463« 

46Va 

% 

Do.  2nd 

i  70 

64*4 

4.9 

70 

70 

70 

14. 

Price  Bros  ! 

!  43% 

34V2 

7.6 

393* 

383* 

.194* 

+ 

1% 

Do.  pfd. 

1  90 

85  ' 

4.4 

89‘/7 

89 

89 

_ 

1 

Prov.  Trans.  i 

1  i2n 

11  i 

8.0 

12 

12 

12 

— 

% 

QUE.  POW.  1 

1  32 

27'^ 

4.6 

32 

31 

32 

Que.  Tel. 

1  27*/:! 

1834 

1 

27*% 

25 

25*% 

_ 

IW 

Quinte  ‘.A*  i 

1  lOVa 

9  1 

7.i; 

R  APID  GRIP  1 

9'i 

7  ' 

•  1 

8'% 

8W 

_ 

*/4 

Reitman’s  I 

!  15% 

12% 

5.0 

15% 

15*t! 

15% 

+ 

% 

■CANADIAN  BONDS- 


Quototions  supplied  by  Investment  Dealers  Asseciatian  ot  Canada 


Oom  Govt.  Bonds: 

85  853/4 

94»/7  95 


Bid  Asked  Municipals: 

'Montreal  3  60  96 


5.73  2.50 

3.69  1.00 

1.06  1.25 

1.25  ..50 

•M.87  1.00 

1.18?  .60 
171.84?  7.00 
().53d? 


.62'%  Do  Pfd  :  44 

.50  Dom  Stl  Coal  j  23 

.31'4  Dom.  Stores 
.2.5  Dom.  Tar 
.,50  Do  Pfd 

Dom.  Textile 
Do.  pfd. 

Dom. Woolen 
Don.  AMudge  l.Oj 
.3.5t  Donohue  i  12' 

Dow  Brew.  37 
.20  Dupont  I  18' 

.93%  Do  Pfd.  I  84 


3.50 


42'%1  .  ! 

18  j  5.0  1934  19  1934 

I  61‘%  51  '  2.1  61%  60  61*% 

I  13%  10  ’  4.0  13  12«%  12% 

I  21'%  18'%  5.4  21%  21  21'.:i 

'  S^'4  7  I  6.5|  9%  8%  8% 

I  125  117%'  5.6  125 


.41 

River.  “A” 

12 

11 

•i 

2.39d 

Do.  ‘B’ 

4.50 

4.50 

■  ■  1 

3.60? 

.80 

.40 

Robert.  Mfg. 

13 

11% 

2.2| 

4.60? 

L24t 

.50 

Do.  pfd. 

18 

17 

.80 

.20 

Robinson,  L. 

12% 

10 

7.3 

12% 

12*/4 

12V4 

4.02? 

LOO 

.25 

Do.  pfd. 

15 

13 

1 

1.51 

.80 

.40 

Roe  A.V. 

14 

1234 

5.8 

14 

13% 

13% 

3.20*/4 

Do  Pfd. 

100 

98 

3.8 

100 

100 

100 

2.42 

.80 

.20 

Holland  *A* 

15 

13 

5.31 

IS 

15 

15 

2.02 

.40 

.10 

Do  B’ 

2434 

22% 

28.47 

4.25 

1.0614 

Do.  Pfd. 

86 

76 

5.3 

0.15 

.26 

.06' ; 

Royalite 

14\U 

11'/* 

2.0 

12“% 

12 

12 

1  4.08 

1.31  */♦ 

.66 

Do.  pfd. 

28 

21 

5.7 

24 

24 

24 

1  1.27 

.7.> 

.15 

Russell  Ind. 

10 

6 

10 

8<-2 

9% 

■  L.S8 

t.OO, 

.50 

ST  L.  CORP. 

14‘/2 

12 

13'* 

12% 

12»4 

:  53.44 

5.00 

2.50 

Do  Pfd 

100 

93 

5'.  2' 

96*, a 

95 

96*,a 

2.05 

.65 

.20 

Sangamn 

12 

10*7 

1  2.30 

1.00 

.25 

Sarnia  Brge, 

15'/2 

13'7 

15 

14% 

14*4 

.80 

.20 

Scarfe  'A’ 

8*2 

1  1.95? 

LOO 

.25 

Scythes 

12' 2 

12 

'  1.48 

.65 

.17 

Shawinigan 

26V2 

2334 

2.6 

i534 

Z5'4 

2534 

25.03 

2.00 

LOO 

Do.  ’A’ 

45% 

43 

4.6 

43% 

45% 

43*/7 

1  25.03 

2.25 

i.r% 

Do.  ‘B’ 

51 

47 

4.9 

51 

51 

51 

'  2.61 

2.05t 

l.Lit 

Shen\  .  Will 

35 

32*4 

6.2 

24.24 

7.00 

3.50 

Do  Pfd  ‘ 

131 

121 

5.4 

125 

125 

125 

i  2.46 

1.40t 

.30 

Sicks 

29% 

21*% 

4.7 

29% 

29 

29'-a 

2.46 

L40t 

.30 

Do.  V.T. 

29 '/4 

21 

4.7 

29*.4 

28' a 

2834 

2.23 

t.OO 

.25 

Silknit 

173t 

16'% 

5.7 

20.32? 

2.00 

.50 

Do.  pfd. 

38 

38 

5.61 

100 


,  S"/'  Perps 
234  Jan  1  .58 
;3'4  June  1  76 
i3',i  Oct  I  79 
'334  Mar  1  98 
i.1'%  May  1  70 
3  May  1  61 

Victory  Loans: 
3  59  (5th  V) 
(6th  V) 
(7th  V) 
(8th  V) 
(9th  V) 


Quebec 


94  94% 

97V2  98 
100  100% 


Do. 


3  70  85 
3/72  82 
3%/61  94 
3'/2  64  91 

334/72  83*.^ 
3*/^/70  85% 


3-60 
3  62 
<3  63 
15  '3  66 


Dom.  Govt.  Guaranteed 


+  */*  27.320 

595  CNR  3 '54-59  100  100% 

.  100  Do.  3  61-66  9634  97% 

i  Do.  2*4  67  94  94% 

Do.  334  74  96'-^  97 

—  %  11,90.5  Do.  23s  66-71  92  92'/2 

I  1  05  Au.stralia  4  70  94  96 

^  13*  1.947  (ntBk  .3%/69  89  92 

!  Do.  1%/65  90  93 


Regina 
St  John 
IThreeRiv  3%/64  90 

1AA1  11W1  'Toronto  3/67  85 

*  }2!i  iwinnipg  2?«/66  88 

,nn  ,nn  .  3^/75  33 

Rails  and  Navigations: 

97*%  97%  AlgomaCH  5  59  144 

Canada  SS  4/66  92  9 

(Utilities: 


100»,4 
99V4  I 


—  '*  12.9.54 
+  %  490 


Provincials: 
Brit  Col  3/60 
Do.  3  69 

.ManHy  3%/74 
Manitoba  3  68 
Do.  4%  68 
Do.  4/69 

N  Bruns  3  59 
Do.  3%  65 


—  V4  3.375 


77 


.25  .25 


.25 


I  12%  12'%  12'% 


4.1  .37  35 


17'.^  IT'-a 
79V3  79’/a 


0.6.3; 

0.85 

1.76 

5.20 

'9.72 

1.28 

1.61? 


.S5t 

l.SOr 

1.50 

1.00 

1.00 

.40 

.90t 


EAST. KOOT.  7.00  7.00  f  .  .  j 
Do.  pfd.  110  10.3 

Eastern  Steel  '1.00  .30 


6.7! 


.5.80?  1.04  .52 


1.28 
1.38 
4.0*^ 

10.78 
0.1 7d 
10.51 
11.89?  5.00 
11.89?  5.00 


1.50 

1.50 

1.35 

1.40 


2.40 


.13 

3.13 


.95 

L50» 

l.lOt 

4.30 


Easy  Wash.  1 

!  8 

7'a 

6.0 

Econom.  Inv. 

35 

31 

4.8  33 

35 

Eddy  Ppr.  C 

40 

37 

Do. ‘A’ 

42 

37 

2.4  42 

42 

Electrolux 

11% 

9*4 

11 

11 

En  ft  H.  A 

5.00 

5.00 

5.00 

5.00 

Equit.  i.ife 

55 

47  ! 

■  L6l  . 

Eslab.  Pfd.  1 

1  20 

11% 

I 

FAM.  PLAY.  1 

i  19 

14*-:! 

8.2  19 

18*4 

Fy.  Farmer 

20 

14%! 

16*7 

16 

Fed  Gr.  A’ 

j  33 

26 

32% 

31% 

Do.  pfd. 

1  30 

25*:j 

3.0  28 

28 

Fleet 

1  .81 

.30  ' 

.45 

.43 

Ford  Motor 

403.4 

37% 

6.0  38 

37% 

Do.  A 

1  78'* 

66»a 

6.6  77% 

751/4 

Do.  ’B' 

75 

74 

6.8 

Foreign  Pow 

5.00 

3.75 

Foundat.  Co.  | 

24 

16**.! 

4.3  22'a 

21% 

Fraser  (’0.  1 

25 

223ft 

6.8  24% 

24 

Freiman  | 

12% 

12 

1  Do.  pfd. 

1  W 

92 

,  4.8,  . 

400 

2.5"0 

220 

2,606 


1.83?  .60 

1.74?  .60 

3.14  1.20 

30.99  5.00 

1.21  .50 

3.18  1.00 

17.54?  2.80 
3.54  2.00 

3.63  2.50 

27.48  7.00 

4.97  2.00 

0.64?  .60 

4.38  .60 

1.89  .40 

3.33  1.0.5 

4.90  1.90 


1.97 

57.83 

1.06 

9.15? 

0.30 

0.f.9d 


Siiverwd.**A** 
D(p.  ’B 

SimonASons 
Do.  pfd. 


Do. 
Do. 
I  Do. 
Do. 
Nfld 


5  62 
3V4  63 
3»/2  70 


94' -a  95'% 
90V« 


I  11 
I  33 


10%  5.6  10%  10»s  10% 


Slater  I 

1  18% 

16 

17% 

171/4 

171/4  .  . 

Somm.  pfd. 

1  50 

47 

5.6. 

Southam  I 

i  44 

38 

4.9 

421/4 

42 

42 

So.  Can.  P. 

56 

50  , 

j  .->.0 

Do  Pfd.  ' 

!  131*/3 

118 

5.4 

128 

126 

126 

Stan.  Paving 

1  39 

33*4 

5.2 

38*:! 

3734 

37%  — 

Stan.  Radio 

1  15 

I2V, 

4.4 

St.  Brock  ‘.A’ 

7  1 

1  -  I 

Di.  'B' 

61-, 

■SW 

Stedman’s 

29' a 

2334 

.1.6 

29 

28»-a 

28%  — 

Steel  of  Can. 

.>«>4 

45% 

3.3 

57 

55% 

57  4 

Stuart  Oil  1 

16 

14% 

Sup.  Pr.  Pf.  1 

22'/a 

I9I4! 

fi.4; 

Sui>ert  Ord. 

19 

15W 

4.7 

19 

17 

low  — 

Do.  pfd.  1 

1  KKHa 

97  ' 

'  4.8 

100 

100 

100 

TAMBLYN  , 

24 

183* 

4.8 

24 

23% 

23'/a  .  . 

Do.  pfd. 

42»4 

42  1 

1 

Taylor  Pear  I 

9W 

7W 

5.6 

«w 

8% 

8% 

Do.  pfd. 

9 

*  1 

9 

9 

9  -f 

Fh.  Can.  Inv. 

41.' 

1 

Tip  Top  Tail.  , 

13 

u  I 

Tooke  Bros. 

20 

•'! 

60 


3  68 
4%  64 
Do.  4  74 
Novas  2%  66 
Do.  3'/4/70 
Do.  4%  69 
Ont  Hy  3  64 
Do.  3%/79 


95 


96 


98 


Do. 

Do. 

Do. 


9.288  I 


7.19 

7.19 

5.32 


Loot 

1.58 

LOO 

1.00 

5.00 

2.40 

2.00 

2.00 


Do.  pfd. 

.20  Tor.  Elev. 

.75  Tor.  Gen.  Tr. 
1.00+  Toronto  Iron 
l.OOt  Do.  -A’ 

2.50  Tor.  Mort. 

1.20  Trad.  Fin.  ‘A’ 
l.OO  Do. 

Tr  Mount. 


I  25 
1  19 


23 


16*4  6.2  19  19  19 

'  36  29%!  4.3  36  36  36  4 

29  S  4 

30  24  '  5.4  27%  27*/^  27*^  '  5 

'  102‘/2  101  4.8  102%  102»-2  102%  ,  14 

I  38%  31%  6.4  38'.:,  37*4  37%  -  %  4.260 

I  42  37  4.8  41»4  41*4  41*4  -r  %  150 

i  63  38'/2i  .  (  63  58%  58%  —  %  16.357 


4.67 

Do.  4V4  67  100  101 

Du  4*4/69  98%  99Vj 

Do.  4  76  97  971% 

Ontario  4  59-61  100  101 

Do.  3  63-65  94V4  95 

4  68  99%  lUO 

31s /62  97  98 

4,72  98'%  99V2 

3/77  86%  H8>% 

P.E.I.  3%  61  96 

3  63  93%  ^4% 

4V4  67  97%  98'-^ 

P  of  Que  3  59  98% 

56  i  Do.  4%  77 

3%/60 

4  62 
3V4/73 

3  6.3 
3  65 
3»4  67 

...  iQue  Hy  3  60 

100  Do.  3%  74 

175  ,Que  MC  3/62  96% 

I  Du  3  72  83 

5  I  Do  3V4  66  91 

3V4  7.3  8.5 

1%  7.5  82% 

3%  62  95 

3%/65  95 


Bell  Tel 

4  70 

94 

,  Do, 

4*r2  67 

98 

Do. 

334  79 

8b 

Do. 

4  81 

92*/a 

Do. 

5  72 

102 

BrazilT 

434  70 

81 

;  Bowater 

33-4  80 

85'-^ 

!BC  Elec 

3*-4/67 

88% 

'  Do. 

334/69 

89% 

Do. 

434/77 

96 

Do. 

334  80 

85 

Do. 

4*4  81 

91 

Do. 

534  77 

101 

Calg  Pr 

3V4/72 

90 

Can  Elec 

4  68 

86 

C  P  R 

3*4/72 

89 

Do. 

5,83 

97% 

Gat  Pwr 

3*^4  70 

89 

GL  Pow 

4V4  75 

90 

LowrStL 

334  6.5 

85 

McLar  Pr 

•  3  69 

89 

UMex  Light  5  75 

82% 

I  Mar  Elec 

4  75 

85 

iNfldLftP 

3V4  66 

88 

1  Do. 

4%-74 

91% 

Do. 

4  75 

90 

1  Do. 

5  72 

97 

iNor  QP 

4%  67 

92% 

Pow  Cp 

3Va  67 

86 

ShawinW 

3%/70 

90% 

Do. 

31.4/72 

85% 

Do. 

3% -73 

89 

Do. 

434/76 

9834 

St  M  Pr 

2H/70 

88% 

W’Coast 

5%  88 

88 

Wpg  E! 

334/71 

87% 

Do. 

4  71 

91 

Real  Estate: 

lAlex  BMg 

6  62 

98 

'Balfour 

4  63 

75 

Eaton  R 

3%  68 

91 

93 


C  Cement  3*4  75  85  87 

Do.  o'4/76  100%  101% 
C  Met  Ur  5*%  62  86  88 

C  Celanese  3  62  92 

C  Chem  5%  71  86  89 

C  I  L  3%  74  87  88 

Do.  5%  77  106  107 

Can  Oils  4  76  90%  91% 

Cockshut  4%/65  84 
Col  Cel  4%  65  89  91 

Do.  5  68  89  92 

Cons  Den  5  62  95  97 

Cred  Fonc  5  65  981/2  99% 

4%/ 70  92% 

Dm  Fdy  4%  69  95 

Dm  Stor  5'/^/76  102%  103% 
Dom  Tar  5  69  102 

Dryden  4^4/74  93  94 

Eaton  Ac  4%/76  93 

Eddy  Pap  4/75  87  89 

Fed  Grain  4  64  95 

G  Mtr  AC  4  64  94  95 

6I4  77  106  108 

Gt  Plains  4  65  115 
Gunnar  5  69  100%  101 
Hud  Bay  4  75  88  90 

Imper’l  Oil  .3  69  90  92 

Imp  Tob  .1  70  88  90 

Ind  Acc  51^/73  99  100 

Do  5*4  '74  97% 

Do.  4'/^  74  92 

Do.  5%  77  100  102 

IrvingOil  5%  67  97 

Map  LM  334/63  88 

Massey-H  5  67  92%  95 

Midwest  5  70  87  90 

Pembina  434  71  91 

Do.  5  72  92 

Phillips  5  68  95 

Price  Br  3%/66  90 

Pronto  Ur  5  60  100  101 

Q  Nat  Gs  534  85  135  1.37 

St  Law  Cp  5  72  97  98 

Sask  Pipe  5-'72  94 

Simpaon  4%/73  97%  98'-a 

Stanrock  534/63  88  90 

Stan  Ur  S'%  62  86%  88 

Stpinbrg  5''4  73  98 

•TrC  db  5.85  87  145  147 

WinEqpt  4%/70  93 

Convertibles: 


..Abitibi  4%  66  96 
j  Ajax  Pete  5  62  87 
.  [Brazil  Tr  4%  71  75 
.  C  P  R  3%/66  92 
Do.  4  69  95 

(Can  Petro  4  72  85 
fCockshutt  5  68  87 
jDom  Text  4  66  92 
'Dosco  4  61  97 


L130,  16,400  Atlin-Ruf 
107  8,200  Aubelle 

75  '  17,500  Aumacho 
5  1,300  Aumaque 

2,029  2,000  Aunor 

2.396  1.000  A  villa 

1^5  3,.300:Bankeno 

2,100  Barnat 
181  6,400  Bary  Expl 

L87.5  13.000  Base  Metals 

278.350tBaska 
I  26.327  B-Duq 
•  2,700|Beaucage 

•4  3,150, Beav  Lod 

I  10,495  Belcher 
300  Belleterre 
275;  27,600, Bethlm 

7.500  Bevcon 
1,000  Bibis 

12>914  Bicroft 
1.200  Do  wts 

4,460  (  22>040  Bidcop 
430  1  7,400;Black  Bay 

6,000  Bonville 
6.000  Bordulac 

8.500  Bouscad 
4,800,Bouzan 

22,666  Boymar 
5,626;Bralorne 
57.400  Broul  Reel 

4. . 500  Brnhrst 
7,701  Brunswick 

3.500  Buffad 
7.600  Buff  Ank 

20,200Buff  RL 

1.. 500  Bunker  Rill 
27,015  Cable 

8,275  Camp  Chib 
3.800  Camp  RL 
24,300:Cdn  Astoria 
650  C  Collieries 
375t  Do  pr 
8,645  C  Dyno 
39,475c  Malart 
3.961  C  N  Inca 
500, Cdn  Thor 
550  Canam 
2,667  Candore 
29,019  Can-Erin 
23,6.59  Can-Met 
4.4.50C-Mef  wts 
24,900  Captain 
6,000  Cariboo 
1.490  Cassiar 
600  Castle 
i  235  Cayzor 
I  2.3.089  Cent  Del 
J1.920.Cent  Pal 
.500  Cent  Pore 

6.. )00.Chcskirk 
2,600  Chester 

17,100  Chib  Jac 
3,200  Chih-Kay 
5,250  Chib  M 
14,300.Chimo 
3,910  Chrom 
41.935.Coch  Will 
6,000.Cody*Rcro 
9,076  Coin  Lake 
17,000  Coldstrm 

34.600  Colomac 
8.d00.Coniagas 
1.700  Coniaurum 
6,733.C  Bellekcno 
6.500.C  Caliinan 

300  Con  C  Cad 
.3.229  C  Denison 
16.225  Do  wts 
1.5,760. C  Di.scover.v 
1.3,:)86  C  Fen 
217. 7.50  CG  Arrow 
68,87.5  C  HalliweH 
3,240  Con  Howey 
20,000  c  Marben 
6.454  C  M.'ircu* 

2.360  C  .Mogul 

6.. 500  C  .Morrison 
12, .500  C  Mosher 
49.099  Con  Negus 

3.300  Con  Nirhol 
4.013  r  Northland 
1.00(l.C  Persh 
4,00  r  Red  Pop 

10,960. r  Regcourt 

92.500  r  Sannorm 
6, 600. Con  Sud 

.58,075  C  Tungsten 
.5,8h0  Conwest 

7.300  Cop  Corp 
5,000  Cop-Man 

17,597, Coprand 
20,500'CouIee 
l.SOOiCournor 
3,000  Crestaur 
16,200,Croinor 
7,250,Crowpat 
159,485  Cusco 
4.004  Daering 
12,300iD’.Aragon 
2,l(K).De  Cour 
1,166  D'Eldona 
4.800  Delnite 
.5,603  Dome 
1,150  D  Magnes 

14.100  Donalda 

13.100  Duvan 
5,000  E  Amphi 

5.5,700  East  Mai 

3.600  East  Sull 
15,011  East  Mm 

100,44.5  Elder 
3,000  Eldrich 
23.750  El  Sol 
18,600  Eureka 
65,000  Expl  -All 
2,718  Falcon 
9.860  Faraday 
3,540  Fara  wts 

4.500  F’west  Tung 
14,000  Fed  Kirk 

18.800  Francoeur 
12.425  Frobisher 

58.800  Gaitwin 
83.790  Galkeno 

4.499  Geco  Mines 
6,200  Genex 
9.769  Giant  YK 
6,3.50  Glacier 
.3,000  Glenn  Uran 
l.OOO.Goldale 
54.915  Goldcrest 


.06  .OS'/a  .OS'/X 
17.00  16.25  16.87 
5.90  3.70  5.80 


13.87  11.25  13.25 


1.15  1.03  1.06 
.13  .11  .12 
1.92  185  1.90 


.1)6  MVi 
.12'%  .13 
.10'/2  .10'% 
2.35  2.36 


Sales  Stock 


High  Low  cioM 


.26'/2 


.15‘/a  .15'/2  .15'/2 

1.06  1.00  1.04 

2.65  2.54  2.65 

.82  .72  .70 

14'/a  .12»/a  .W/2 

.07  .06'/2  .06% 

L09  LOO  1.05 

.37  .35  .35 

.19»/a  .17  .19'/2 


.05  -04'/2  .04’/ 

2.90  2.65  2.75 
.06’/2  .06'/2  06'. 
1.22  1.08  1.08 


4.10  4.00  4.00 


19.50  16.50  19.50 
.07'-a  .07».2  .07' 


7.80 

3..>0 

3.9.5 


.09 

..58 

.06 

.24 

.il 

.06 

.17 

.11 

.20 

.02% 

.25 

.12 


.67 

.13'- 

.82 

8.00 

3.50 

3.9.5 


.13  .12  .12 

.17  .17  .17 

.27  .25  .26 

.07  .06'/2  .06' 

.6.5  .60  .62 

.34  .29  .29 

.13  .12  .12 

.14'2  14  .14 

.07  .06  06 

14. . 37  14.25  1.5.37 

.5.50  5.20  .5.50 

3  20  3.10  3.20 

.65  .61  .6.5 

.33  .26  ..32 

.37  .29  .33 

2.0.5  1.9.5  1.96 

.34  .10  .10 

.66  61  .62 

1.22  1.16  1.20 

19. . 50  19.00  19.00 

,59  56  ..59 

.34  .30  .34 

07  ,06  .07 


.10 


.1.3 


.70  .67  .70 

,1H  .13  .15 

4.00  3.40  3.80 

.21  .18  .18 


1.36  1.27  1.31 


16.50  15.62  16.25 
10.12  10.00  10.00 


.29J.2 

.11% 


34.50  22.75  24.50 
1.40  L31  1.35 


7.600  Merrill 
6,000  Meta  Uran 

32,058  Midrim 
51,145  Milliken 
1,100. Minda 
,369  Mining  Corp 
9,510  Min  End 
5,243  Min-Ore 
3,810  Moneta 

4.800  Multi-M 

17.300  Nama  Cr 
13.000  Nat  Expl 
9  ,700  Nealon 
3.100  Nes  Lab 

26,200  New  Alger 
3.192:New  Ath 
19, 000, New  Bid 

9.600  New  Cal 

71.800  New  Delhi 
20.240  N  Dicken 

96.425  N  Fortune 
7.000  N  Goldvue 

13,175  N  Harri 

3.700  New  Hosco 
5,031  New  Jason 

8.500  N  Kelore 
,  18,400  Newlund 

•05*/a|  21.400  N  Minda 

56.350  N  Mylama 
13,500  Newnor 

3.500  N  Senator 

1.800  Nick  Rim 
720;Nipissing 

2.500  Nisto 
3,049  Noranda 

13,378  Nirgold 

73.250  Norlartir 
1,015  Normetal 
9,000  Norpax 

8.400  Norsynr 

73.350  Northcal 
30,000  N  Rank 
15,690  Northspan 

6.800  Do.  A  wts 
300  North  Can 

6.250  Nudul 
5,000  Obaska 

4.300  O’Brien 
O.SOOOgama 
1,000  Oka  Rare 

10„500  O’Leary 
28,182  Opemiska  C 
4,300<0renada 
2,230  Ormsby 
.3,700  Osisko 

20.. 305  Pamour 
10,000  Pan  VVe.sl 

1.500  Paramaq 
6,000  Parbec 

5.700  Pardee 

7.400  Pater 

18.100  Paymaster 
1,080  Peerless 

5.800  Perron 
11,688  Pickle  Crow- 

5.800  Pioneer 
4.000  Pitch-Ore 

898  Placer 
2.000  Pow  Rou 
.)(I0  Pr  Bord 

2.100  Preston 
2,110  Pronto 
3.510  Do  wts 
7.900  Pro.«;  Air 
>,300  Purdox 

1.1.497  Que  Ascot 
800  Que  Chib 
3.0.50  Que  Cop 
t. 500  Que  Lab 

1.425  Qur  Lith 

8. . 500  Que  Man 
4,007  Q  .Metal 
7.f»00  Qunslon 
1  027  Quemoni 

5.. "00  Radiore 

7.000  Rainville 

7.700  Bayrock 

4.5.800  Rexspar 
.1,500  Rio  Rup 

1.700  Rix  Athab 

17.900  Roche 

10.700  Rockwin 
36, .500  Rowan  Cons 

1,000  St  Michael 
20,8.33  San  Ant 
700  Sheep  Cr 
25,260  .Sherritl 
425  Sigma 
17.720  Sil  Miller 
2.000  Sil  Stand 

8.700  Sisene 

1.. 500  SIocan  \’R 

9.100  Stadcona 
1.3.72.5  Stanlcigh 
10,640  Do  wts 
9.230  Stanrock 

50.800  Starratl 
.37.000  Stoeloy 
23,297  Steep  K 

7.600  Sturgeon 
.5.tK)0  Sud  Coni 
4.000  Sullivan 
2-500  Sunburst 

28,380  Sylvanite 
28,200  Taurcanis 
16.700  Do  vt 
16,550  Teck-H 

2. . 380  Temag 

5.900  Thom  \j 

8.600  Tiara 
2.000  Tombtll 
5.150  Torbit 

4.100  Trans  Can 
1,500  Tribag 
5,050  lYin  Chib 
9,600‘UU-vShaw 
4,000  U  Mining 
4,280  U  Asbestos 
1,500  IJ  Estella 

520  Un  Keno 
19,500  II  Mont 
.5.866  IJpp  Can 
5.000  Vandoo 
2,997  Ventures 
4,300  Violamar 
.508  Waite  .Am 

1.500  Weedon 
3,000  Werner 
4.000  W  Malartic 

9.. 300  Willroy 
700  Do  w’ts 

26.100  Wiltsev 
.500  Winch 

3.. 500  Windfall 
5,555  Wr  Harg 
1,000‘A’aIe  Lead 

16,910  Yan  Can 
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.300  Bulolo 
200  Pato 
900  Pend  Ore 
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(Hen  Inv  .i/59  128 
Hotel  LaS  5  65  93 
Ld  Nelson  4  67  88 
Morgan  3%  67  89 
Indastrlals: 

Abitibi  4  74  91 
98%  I  Do.  3% '67  S3 
91'%  92%  Algom  Ur  5/61  98 


Alumin 
BC  For 
BA  Oil 
B  &  H 
Hum* 
Que  Pow 


a,®  ll  ^  4%  70  109 

5V4/76  10q  102  jHomeOil  5  71  126  128 

Do.  5%  71  108  110 

Loblaw  4%  76  118  121 

NewSuper  5  64  90  94 

Shawin  5%  ^72  112%  113% 
Simpson’s  5  76  105%  . 

Trad  Fin  4% '69  103  105 

Triad  4%  71  83  86 

Tr  Emp  O  3  66  94 
Do  5%  67  96 
Wain  Prod  6  '69  94  98 

W’Coast  5%  88  102  103 


116.600  Gold  Eagle 
.3,900, Gold  Man 
1,800  GF  Uran 
9.100  Grah  Bousq 
13,550  Grandriy 
2,625  Granduc 

20.250  Greyhawk 
11,000  Gulch 

2.500  Gulf  Lead 
78,119  Gunnar 
49,966|  Do.  wts 

6.300  Gwillim 
278.514  Halmon 

10.900  Hard  Rock 
36.220;Har-Min 

59.600  Headway 

13.900  Heath 

8.500  Heva 
61,000  High-Bell 

2.085  Hollinger 
5,985  Hoyle 

5.300  Ind  Lake 
4,250  Inspiration 

151.200  Int  Ran 
6.400  Irish  Cop 

400  Iron  Bay 
1.000  J  Waite 
.32.600  Jacobus  z 

296.100  Jaye  Expl 
6,331  Jeanette 

36,220  Jellicoe 

6.500  Joburke 
10.522  Joliet 

9.000  Jonsmith 
14.343  Jowsey 
10.000  Kenville 
12.459  Kerr  .Add 
600  Kilembe 

1.200  Kilem  wts 

4.600  Kirk  Hud 
7,238  Kirk  Min 
1,941  Labrador 

11.110  Lake  Cin 
9.441.L  Dufault 
8,700  Lake  Ling 

30.100  L  Osu 
4,645  L  Shore 

23.200  LWasa 
200  La  Luz 

1.300  Lamaque 
3.000  Latin  Am 

9.3.250  Leitch 
15.500  Lencourt 
17,500.Lcxindin 

8.050  LL  Lac 
14,000  Lomega 

15.200  Lorado 
4,300. Do  wts 

42,300.Lyndh.*t 

8.200  Macassa 
12,000  Macdon 

2.000  Macfie 

20.550  MacLeod 

37.550  Madsen 
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1.17  1.10  1.11 


Z  1.23  1.16  1.20 


.06'.^  .06%  .06'-^ 
18.75  18.12  18.75 
1.78  1.75  1.78 

.,55  .50  ..50 

.07  .06%  .07 

.44%  .42  .42 

15.50  15.00  15.15 
1.10  1.02  1.8 


.07''a  .06 
1.15  LIO 
2.80  2.65 


Opemiska  Copper 

Opemi.«ka  Copper  Mines  (Que¬ 
bec*  Ltd.  reports  for  year  19.S7 
a  net  loss  of  $1.32,149,  compared 
with  net  earnings  of  $2.!575.27.3 
\.w  I  or  4fi.7  cent.s  a  share,  in  the 
’5''^  i  preceding  year. 

Gross  revenues  amounted  to 
$4,336,868,  as  compared  with 
previous  year’s  figure  of  $7,462,- 
818.  Tonnage  of  ore  milled  was 
240.422  against  236,292. 

Production  was  resumed  on 
March  1.  19.57.  after  a  four- 
month  interruption  caused  by  a 
fire,  which  occurred  in  October, 
19.56.  J.  P.  Mi'.lenbach,  pre.sident. 
states  that  after  resumption  of 
operation.^  the  milling  rate  was 
increased  to  full  capacity  during 
the  first  month  and  normal  op¬ 
erations  prevailed  for  the  hal- 
,  ance  of  the  year. 

Report  states  that  operating 
profit  before  write-offs  was 
$908,103.  including  metal  settle¬ 
ments  outstanding  at  the  year- 
end. 

Capital  expenditures  amounted 
to  $3,034,159  against  $1,1.54,788 
in  1956. 

Average  grade  of  ore  treated 
was  3.90  per  cent  copper  against 
4,34  per  cent  in  1956.  The  price 
received  for  copped  ranged  from 
33.49  cents  in  .January  to  23.22 
cents  in  December,  for  an  aver¬ 
age  of  27*2  cents  per  pound. 
Ore  reserves  at  Dec.  31.  1957, 
1.38  2 10  I  amounted  to  4,743.000  tons  with 

MW  .MW'  n  average  grade  of  3.21  per 

30  .30  I  cent  copper,  against  4.697.480 

^  itons  averaging  3.44  per  cent 
27  [’9  !  copper  at  the  end  of  1956. 
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t  Pay.  I  an  .  N.V  &  l>an 
*  Stripped  unit  debenture 
iwitii  two  ehftres. 
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rLTRA-SHAWKEY  MINES 
Vltra-Shawkey  Mines  Ltd.  advises  that 
's.  J  Brooks  and  Co.  on  behalf  of  a 
I  client  has  underuTitten  300.000  shared 
[at  30  cents  a  share  payable  forthwith. 

I  Proceeds  will  be  used  for  mining  de- 


INTERNATIONAL  RANWICR 

International  Ran>v1ck  Ltd.  advises  that 
Gairdner  ft  Company  Ltd.  on  behalf  of 
a  client  has  underwntten  200,000  shares 
at  25  cents  a  share  payable  forthwith 
The  proceeds  are  to  be  used  for  mining 
development. 
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Montreal’s  International  Trade  Fair  Grows  Fast 


Lasl  year's  first  Montreal 
International  Trade  Fair  was  a 
.success. 

■As  the  only  fair  of  its  kind 
in  Canada  since  the  govern¬ 
ment  sponsored  International 
Trade  Fair  in  Toronto  ended 
after  1955  this  privately  organ¬ 
ised  and  managed  found  not 
only  wide  public  acceptance 
hut  also  attracted  close  to 
10.000  registered  buyers. 

The  products  displayed  re¬ 
presented  the  arts,  cralts  and 
industries  of  .some  96  exhibit¬ 
ors.  foreign  and  Canadian. 

This  year's  second  Montreal 
International  Trade  Fair  is  al¬ 
ready  showing  signs  that  when 
it  opens  its  doors  on  May  .lOth 
it  will  be  an  even  bigger  suc¬ 
cess  in  spite  of  the  odds  which 
declining  trade  and  industrial 
recession  impose  upon  it. 

The  second  edition  ol  this 
effort  is  expected  to  bring  at 
least  twice  as  many  buyers  as 


last  year,  it  will  cover  con¬ 
siderably  more  ground:  it  has 
increased  the  number  of  ex¬ 
hibitors  from  both  Canada  and 
foreign  countries  and  if  will 
fill  to  even  better  advantage 
than  in  1957  the  void  left  when 
the  government  sponsored  fair 
was  discontinued. 

After  two  years  of  industri¬ 
ous  labour,  the  Montreal  In¬ 
ternational  Trade  F'air  was 
founded  thanks  largely  In  the 
key  work  of  Karel  Stopka. 
Czecho.'ilox  akian-horn  Canadian 
citizen.  The  Canadian  press 
relerred  to  the  Fair  as  a 
“small  but  high  quality  show¬ 
case.'' 

This  year,  the  registration 
has  been  so  favourable,  that 
despite  almost  overwhelming 
competition  from  the  Brussels 
World  Fair,  which  overextend¬ 
ed  budgets  of  certain  nations, 
the  2nd  .Montreal  International  ' 
Trade  F'air  will  feature  more 


I  than  twice  the  number  of  last 
year's  exhibits,  namely  2;!6 
I  booths  from  16  nations.  Many 
;  of  last  year's  exhibitors,  Cana¬ 
dian  and  foreign,  this  year  ap- 
'  plied  for  double  or  more  space, 

^  tangible  evidence  of  the  sue- 
'  cess  of  their  participation  in 
,  the  first  F'air. 

Trade  F'airs.  in  theory,  build 
!  good-will  —  ollen  bring  in  busi- 
j  ness  long  after  they  close. 

Senator  Sarto  F'oiirnier, 

I  Mayor  of  Montreal  and  llon- 
i  orary  President  ol  Montreal 
^  International  Trade  F'air.  will 
:  proclaim  International  Trade 
I  Week  during  the  Fair.  May 
I  .50th  to  .lune  8lh.  .Also,  selected 
I  group  of  visitors  and  buyers 
i  will  be  entertained  by  the 
Mayor  at  City  Hall. 

The  F'ederal  Coveinmenl  is 
fully  co-operating  and  their 
I  embassies  and  trade  commis¬ 
sioners  throughout  the  world 
have  been  actively  ptomoting 
the  F'air.  Over  too. (inn  imita¬ 
tions  have  been  sent  to  a  select  | 
list  of  buyers  interested  in  the  j 
products  of  the  16  countries  i 
that  will  be  exhibiting  at  this  | 
year's  Fair.  j 

Compared  to  the  96  hnnlhs 
occupied  lasl  year,  this  year  s  ' 
exhibitors  will  number  1.56 
using  a  total  of  2.'i9  booths.  ; 

The  .MITF'  will  he  opened  j 
May  5(1  by  the  Hon  Cordon 
Churchill,  Minister  of  Trade 
and  Commerce  lor  Canada  .As¬ 
sisting  him  at  the  opening 
ceremonies  will  be  the  Hon.  .1. 

P.  Beaulieu.  Minister  ot  Trade  ; 
and  Commerce  lor  the  Pro-  | 
vince  of  Queht't  and  Senator  i 
Sarto  F'ournier,  Ma'  or  ot  Mont-  ! 
real  and  Honorary  President  | 
of  MITF.  j 

Attending  the  opening  cere-  I 
monies  will  he  federal,  provin¬ 
cial  and  municipal  oflicials.  re-  I 
presentatives  of  foreign  eoitn-  j 
tries  and  leading  btisinessmen  j 
and  inditstrialisls 
Both  the  Province  of  Ouebi'c  ] 
and  the  City  of  Montreal  will  ! 
he  hosts  to  special  visitors  on  1 
separate  occasions  during  tlie 
Fair.  The  City  ot  Montreal 
will  hold  a  reception  at  the 
Hall  ot  Honour  in  City  Hall 
immediately  tollowing  the  open-  ^ 
ing  ceremonies  and  the  Prov¬ 
ince  of  QiK'biH-  will  enteitain 
on  Monday.  .lune  ;!nd  at  the  I 
Queen  Fllizabeth  Hotel.  I 

His  W'orship.  Sarto  F'ournier.  ! 
Mayor  .of  Montreal,  is  pro¬ 
claiming  the  week  of  the  fair 
'International  Trade  Week'  and 
this  will  he  supported  by  busi¬ 
ness  firms  and  pitblie  build-  j 
ings  who  are  planning  extens-  ; 
ive  displays  based  on  the  theme  I 
of  ‘International  Trade  Week'.  I 


(  and  48  feel  high,  and  among 
the  largest  ever  built. 

At  the  time  of  placing,  this 


was  the  largest  gale  order 
placed  with  a  Canadian  inanu- 
faelurer. 


Message  from  Hon.  Gordon  Vickers'  Gates 
Churchill,  Minister  of  T.&C.  Hold  Back  All 


j  It  is  only  natural,  with  55 
I  years  experience  in  the  manu- 
!  facturing  of  Hydraulic  Gates, 
j  that  Canadian  Vickers  should 
i  be  .selected  as  one  of  the 
j  main  suppliers  for  this  type  of 
I  equipment  for  the  .St.  Lawrence 
Seaway  construction 

To  meet  the  increased  de¬ 
mand  for  heavy  welded  plate 
work  and  shortly  after  receiv¬ 
ing  orders  for  thirteen  pairs 
of  gates  and  thirty-four  .sets  of 
operating  mechanism  this  com¬ 
pany  extended  its  facilities  by 
erecting  an  additional  plate 
shop  of  some  42. (KH)  square 
I  eel. 

.At  the  same  lime  some  long- 
range  planning  was  ellecied. 
entailing  the  acquisition  of  the 
most  modern  welding,  testing 
and  material  handling  equip 
meni  for  a  variety  of  automa¬ 
tic  and  manual  operations 

Due  largely  to  their  size, 
the  gales  were  “knocked 
down"  lor  ease  of  shipment  to 
the  sites,  where  they  were 
re  assembled  and  erected.  The 
operating  mechanism  of  the 
strut,  .sector  gear  and  pinion 
type,  and  ordered  for  all  Can¬ 
adian  sea-way  lock  gales,  were 
maniilactured  contemporary 
with  these  gales  and  delivered 
within  the  prescribed  delivery 
schedules. 

It  is  also  worthy  to  note  that 
Canadian  A’ickers  supplied  .52 
coni  mi  gates  for  the  Iroquois 
Dam.  built  in  conneelion  with 
the  St.  Lawrence  Power  De¬ 
velopment  The  Dam  controls 
the  total  outflow  Irom  Lake 
Ontario  and  is  located  up¬ 
stream  from  the  international 
hydro  electric  plant  at  Barn-  * 
hart  Island,  whieh  will  gen¬ 
erate  almost  2  million  kilo¬ 
watts  Gates  are  .50  feet  wide 


The  International  Service  of  the 
Canadian  Broadcasting  Corporation, 
commonly  known  a.s  RADIO 
CANADA  in  other  countrie.s,  broad- 
ca.st.s  .shortwave  programs  in  sixteen 
langua,ges  and  provides  transcrip¬ 
tions  without  charge  to  radio  organi¬ 
zations  outside  Canada.  Listeners 
around  the  world  will  hear  de.scrip- 
tions  of  the  Montreal  International 
Trade  F’air  through  the  facilities  of 
the  CRC  International  Service. 


INTERNATIONAL  SERVICE 

CANADIAN  BROADCASTING 
CORPORATION 


Montreol 


Canada 


WELCOME  TO 


THE 

NETHERUNDS 

EXHIBITS 


I  welcome  this  oppoilunily  of  extending,  through  your 
(dlumiiv.  my  personal  grv'elings  to  all  exhibitors  in  the  Mont¬ 
real  International  Tr.ade  Fair.  .\l  the  same  lime.  1  express 
the  hope  that  llu'  many  business  visitors  will  lake  lull  ad¬ 
vantage  of  the  tac  iliiie,*;  placed  at  their  disposal  to  buy  and  sell. 

Trad('  lairs  provide  a  toriim  in  which  sellers  and  buyers 
can  personally  di'-cuss  the  merits  of  the  wares  on  exhibit, 
possible  adiusimenis  to  moot  specific  requiremenis,  terms 
ol  sale,  prices,  and  delivery  dales.  Montreal,  a  grt'al  business 
c'liire  and  Canada's  premier  ocean  port,  is  an  appropriate 
loialion  for  such  a  gathering  of  businessmen. 

We  in  the  Department  of  Trade  and  Commerce  believe  in 
the  value  of  inlinnational  trade  fairs.  They  enable  Canadian 
producers  and  exporters  to  displa.v  their  goods  to  concentrations 
of  interested  prospective  purihasers  F'.xporl  trade  is  of  the 
greatest  importance  to  Canada's  prosperilv,  and  though  our 
trade  statistics  indicate  clearlv  that  Canadian  products  have 
earned  buyer  acceptance  throughout  the  world,  we  dare  not 
rest  on  such  laurels.  F;;porl  trade  promotion  must  of  ne<es- 
sity  tie  a  (ontinuing  attivitv.  For  this  reason  1  am  pleased  to 
learn  that  Canadian  lirms  are  taking  advantage  of  the  Mont 
r'-al  tradi'  l.iir  to  show  what  they  can  offer— in  this  instance 
not  only  to  the  foreign  importer,  hut  to  the  domestic  consumer, 
and  the  general  puhlit ,  too. 

.As  trade  cannot  flow  onlv  in  one  direction,  if  a  healthy 
situation  is  to  be  maintained.  I  am  gratified  at  the  measure 
ot  participation  in  this  trade  lair  hv  lirms  from  other  lands. 
It  indicates  to  me  their  conviction  that  Canada  offers  a  re¬ 
liable  market  lor  Ihetr  men  handise.  now,  and  in  the  (titiire 
as  this  (oiintry  takes  on  added  stature.  Canada  will  always 
require  a  wealth  ol  imports  and  as  we  develop  our  nefxks 
will  grow. 


GENERAL  STEAMSHIP 

AGENTS 


AT  THE  MONTREAL 
INTERNATIONAL  TRADE  FAIR 


Liner  Services  and  Bulk  Cargoes 

FREIGHT  CHARTERING  BROKERS 

All  Markets  Cavered  —  Full  or  Port  Carqaes 

SHIP  SALE  AND  PURCHASE 

Offerings  of  All  Types 


BE  SURE  TO  MEET  THE  REPRESENTATIVES  OF 


•  KLM  Royal  Dutch  Airlines 


MONTREAL 
Cable  Address: 
Refordco 

At  Montreal  or  Toronto 


JJl  ST.  SACRAMENT  STREET 
Branch  Office: 

217  Boy  Street 
Toronto 


•  Von's  Importing  Co.  Lfd 


•  Werkipoor-Stork 


•  Jon  K.  Overweel  Limited 


see  U.S.  SATELLITE 


Netherlonds-Conodo  Chomber  of  Cornmerce 
1410  Sronley  Street,  Montreal 


EXPLORER  III 


The  Government  of  Canada  wants  to  encourage  trade  ex¬ 
pansion  with  a  larger  amount  of  div  ersilieation  I  am  hopeliil 
that  our  international  purchases  will  he  made  over  a  widening 
field  and  Ibat  more  fotinlries  will  thereby  earn  the  Canadian 
dollars  which  will  permit  them  to  buy  more  from  us  In  such 
terms.  Canada's  future  growth  has  signilieanee  for  every 
country. 


SPACE  STATION 


«urross 


MONTREAL 
INTERNATIONAL 
TRADE  FAIR 


Whatever  and  Wherever  you  buy, 
make  sure  you  have  your  goods 
when  you  need  them  —  specify 
shipment 


The  Montreal  Inlernal'onal  Trade  Fair  is  proud  lo 
announce  that  they  will  have  on  display  a  prototype  of 
the  I'niled  Stales'  newe.sl  earth  satellite.  “FIxplorer  III’ 
and  a  model  of  a  F'mir-.Man  Space  .Station.  This  marks 
the  first  lime  these  items  have  been  on  display 
outside  the  I'.S. 

The  world’s  fa.sle.sl  Uirbo-jel  car.  the  Renault  '  Shooting 
Star",  will  show  the  automobile  of  the  liilure,  while 
exhibits  from  France,  the  F.K.  Czechoslovakia.  .Japan, 
Italy  and  the  U  S.  will  display  a  whole  new  world  of 
the  lale.st  in  indu.sfrial  equipment  and  methods. 
Netherlands,  India.  Israel.  Morwco,  .lapan. 
Czechoslovakia  will  be  represented  with  exhibits  covering 
foodstuffs,  textiles  and  lurs.  ollice  equipment,  giftwares. 
Leading  Canadian  industries  from  B  C.  lo  Newfoundland 
will  show  their  latest  products— so  plan  your  • 
business  travelling— plan  your  pleasure  travelling 
lo  include  a  visit  In  the  Montreal  International  ^ 

Trade  Fair,  MAY  30  -  .JUNK  8. 


LEP  TRANSPORT  (CANADA)  LTD 

Officiolly  appointed  Customs  Brokers  to  the 
MONTREAL  INTERNATIONAL  TRADE  FAIR 


rwording  company  with  its  OWN  Group 
&  Irelond,  Australio,  U.S. A.  &  in  moit 


Traffic  is  Getting  Heavier 
with  MORE  SAILINGS  Every  Week 


increase  Your  Savings  by  Shipping  Via 


MONTREAL,  P,Q.,  417  St.  Peter  SL 


DORVAL, 


BLACKPOOL,  P.Q.  U.S. A,  Border,  Hi9hwoy  No,  9, 


TORONTO,  ONT.,  9  Wellington  St.  Eoit. 


MALTON,  ONT.  D.O.T,  Bldg,,  Moltorv  Airport. 


INTERNATIONAL  in  name...^  otmosphere 

MAY  30  •  JUNE  S  SHOW  MART,  MONTREAL 


All  the  facilities  and  services  of  the  Port  of 
Toronto  are  ready  to  help  you  save:  for  full 
information  about  the  port,  write  or  phone: 


ond  of  Boofh  No.  112  Throughout  the  Foir 


THE  TORONTO  HARBOUR  COMMISSIONERS 


internationol  Freight  Forwarders  —  Customs  Brokers 


60  Horbeur  Str««t,  Torente  1.  Caneida  EMpiro  4*1451 


THK  FI.VAN’riAL  TIMES.  MAY  23.  1058 


nilion  Canada  has  received  as 
the  world's  fourth  greatest 
trading  nation  in  the  world,  al¬ 
though  as  the  second  large.st 
country  in  the  world,  it  only 
has  a  population  of  17,000,000 
people.” 


miles  per  hour  over  five  kilo¬ 
meters.  This  was  40  miles  an 
hour  faster  than  any  previous 
turbine  powered  car  had  trav¬ 
elled.  The  Utah  tests  were 
made  under  the  supervision  of 
the  International  Automobile 
F'ederation  and  the  American 
Automobile  Association. 

The  "Shooting  Star"  was 
built  by  Renault  as  part  of  its 
research  into  the  application  of 
the  gas  turbine  which  already 
has  won  a  pjacc  in  the  aero¬ 
nautical  world  to  the  propulsion 
of  passenger  carrying  cars.  Mr. 
Lebouedcc  said  that 


IMoc/e/  of  Seaway  A  Feature  | 

in  Montreal 


conventional  piston  engine.  This 
included  a  saving  in  weight 
and  absence  of  all  motor  vi¬ 
bration.  reduction  in  the  num¬ 
ber  of  moving  parts  and  the 
possible  elimination  of  the  con¬ 
ventional  gear  box.  The  "Shoot¬ 
ing  Star"  runs  on  kerosene. 


Wide  Range  of  Products  Offered  Again 
When  Trade  Fair  Opens  Next  Week 


Of  The  Trade  Fair 


It  will  not  be  long  before  the 
Seaway  will  be  open  to  traffic. 
By  this  time  next  year,  after 
years  abuilding,  the  newest 
world  trade  artery  will  func¬ 
tion.  opening  the  inland  seas 
and  the  hinterland  ports  to 
larger  vessels  than  have  hith¬ 
erto  been  seen  in  the  canal 
and  lakes  system  that  .stretches 
into  the  heart  of  the  continent. 

The  seaway  and  .the  propa¬ 
gation  of  trade  go  hand  in 
hand. 

This  is  why  a  special  model 
of  the  St.  Lawrence  Seaway 
project  will  be  prominently  dis¬ 
played  at  the  2nd  Montreal 
International  Trade  F'air. 

It  is  a  prelude  to  the  quite 
unique  "Floating  Seaway  Elxhi- 
bition  which  the  Montreal 
fair  will  sponsor  next  year  on 
the  occasion  of  the  opening 
of  the  Seaway. 

The  model  on  display  this 
year  measures  40  ft.  wide.  20 
ft.  in  depth  and  8  ft.  high. 
It  contains  a  .32  ft.  map  of  the 
Seaway  as  well  as  photographs 
of  the  different  con.struction 
sites.  The  exhibit  also  in¬ 
cludes  IfiO  color  slides  outlin¬ 
ing  piclorially  the  history  of 
the  construction  of  the  Seaway. 

The  only  other  St.  Lawrence 


Seaway  Exhibition  scheduled 
for  North  America  is  to  be 
held  in  Chicago. 

Plans  are  now  under  way 
to  have  ships  of  every  nation 
visit  Canada  next  year.  Each 
ship  will  he  a  floating  exhibit 
of  the  cultural,  social  and 
economic  products  of  the  na¬ 
tion  represented  and  will  lour 
the  .Seaway  from  Montreal  to 
Chicago. 

This  is  the  first  venture  of 
this  kind  to  be  undertaken 
and  will  emphasize  the  im¬ 
portance  of  the  new  water 
route  through  Canada  and  un¬ 
derline  its  effect  on  the  eco¬ 
nomic  development  of  this  na¬ 
tion. 

The  model  of  the  .Seaway 
project  on  display  this  year 
shows  graphically  the  tremen¬ 
dous  work  that  had  to  he  done 
to  date  and  what  yet  remains 
to  be  done,  before  it  will  be 
completed  next  year. 

Among  other  things  the 
Seaway  did.  it  brought  the 
large.st  concentration  of  earth 
and  rock  moving  equipment, 
construction  machinery  etc., 
ever  .seen  in  Canada  and  it 
also  demonstrated  the  facili¬ 
ties  which  Canadian  contrac¬ 
tors  now  have  for  use  on  pro¬ 
jects  of  this  magnitude. 


Producls  ranging  from  Ital¬ 
ian  matches  to  «n  inns  of 
Czechoslovakian  exhibits  will 
he  displayed  by  business  and 
industry  from  Ifi  countries. 

The  commercial  exhibits 
hooked  will  cover  six  main 
categories— foodstuffs,  textiles 
and  furs,  office  equipment,  gilt- 
ware,  hardware  and  machin¬ 
ery. 

Approximately  .50  per  cent  of 
the  F'air  will  be  devoted  to 
Canadian  business  and  industry. 
Karel  Stopka.  president  aiui 
general  mana,cer  of  the  F'air, 
announced.  Seventy  booths 
have  been  reserved  for  Ameri¬ 
can  exhibitors. 

Czechoslovakia  will  make  the 
strongest  bid  for  international 
trade  at  the  Montreal  Fair  with 
exhibits  in  all  six  groups. 

F'rance.  following  its  success¬ 
ful  participation  in  last  year's 
Fair,  will  again  present  one  of 
fhc  larger  displays  in  heavy 
industry,  machinery,  accesso¬ 
ries  and  aeronautic  equipment. 


ada,  Italy.  Czechoslovakia  and 
.lapan  will  be  showing  mobile 
radio  telephone  service,  auto¬ 
matic  communications,  type¬ 
writers.  calculating  machines, 
teletype  and  telex  equipment, 
Sweda  Cash  Registers,  mail 
room  equipment  and  coin  count¬ 
ing.  sorting,  bagging  and  dis¬ 
pensing  machines,  duplicating 
machines,  addressing  equip¬ 
ment  and  system,  books,  pro¬ 
ducts  of  (Iramaphone  Industry, 
records,  and  bookkev'ping  ma- 


the  latest  equipment  for 
bakery  and  pastry,  metallur¬ 
gical  products,  cinematogiaphic 
projector  apparel  and  models 
of  sheet  piling  for  construction. 

FOODSTUFF'.S:  Italy.  Czecho- 
slov  kia.  Republic  of  China  '  F'or- 
mosai  will  be  showing  fruit 
cake,  candies,  N’uga.  cheeses, 
syrups,  wines,  confvciionery, 
hors-d'oeuvres,  cot  fee,  cigars, 
tobacco,  Iresh  sausage,  tinned 
fruits  and  vegetabb's,  seeds  of 
all  kinds  etc. 

TEXTILl'iS  &•  FI  RS:  Frame. 
Italy.  .Austria,  C/echoslov akia, 
Canada.  Indi.'i,  .lapan,  .Morocco 
and  Ri-public  of  China  showing 
embroider.v.  knitted  outerwear 
in  wool,  pullovers,  junqvers. 
twin-sets.  I.idies  dresses,  blou¬ 
ses.  cotton  textiles,  handmade 
mantill.as,  table  cloths,  bed¬ 
spreads.  scarves  woollen  and 
silk,  linen  goods,  furnishing 
la|)estries.  br.iids.  laces,  tulles^ 
technical  textiles  and  synthetic 
furs. 

OFFICE  EQITPMKNT  Can 


jCBC  Intern'l 
At  Trade  Fair 


Barnat  Net 
Lower  in  1 957 

'  A  net  loss  of  $1.3,3,63,5  for  the 
year  ended  Dec.  31.  1357.  i.s  re- 
porfed  by  Barnat  Mines  Ltd., 
I  which  compares  with  a  net  pro- 
|lif  of  $.31,527  earned  by  the  com¬ 
pany  in  19,56.  Higher  operating 
] costs,  a  lower  average  price  re- 
'ceived  for  gold  and  a  decline  in 
■tonnage  of  ore  milled  were  the 
'responsible  factors  in  causing  the 
loss. 

Net  value  Of  bullion  production 
for  1957  totalled  $1,365,440  with 
recovery  of  0.217  ounces  per  ton, 
down  from  the  previous  year's 
amount  of  $1,511,053  and  recovery 
of  0.215  ounces  per  Ion 


!  The  International  Service  of 
i  the  Canadian  Broadcasting 
Corporation  is  represented  by 
^  jn  exhibit  at  the  2nd  edition 
,  of  the  Montreal  International 
j  Trade  F'air. 

I  .More  importantly,  program 

producers  will  be  on  hand  to 
record  actuality  about  the  ex- 
'  bibits  and  the  visitors  and  to 
,  interview  buyers  and  sellers  in 
their  own  languages. 

■  The  International  Service  is 
I  on  the  air  with  shortwave 
•  broadcasts  one  hundred  hours 
'  a  week  in  the  following  lan- 
I  guages  —  FInglish.  F'rench, 

I  Herman.  Dutch,  Italian.  Spa- 
!  nish.  Portuguese  tfor  Rrazilt, 
j  Danish.  Norwegian,  Swedish, 

J  Czech.  Slovak.  Russian,  Ukrai¬ 
nian.  Polish,  and  Hungarian. 

I  Programs  include  news  bul- 
i  lelins,  news  reports  and  com¬ 
mentaries,  talks,  document¬ 
aries  and  features.  In  addition 
In  shortwave  broadcasting,  tbe 
j  International  .Service  provides, 
free  of  charge,  a  variety  of 
transcriptions  for  broadcasting 
over  the  facilities  of  outside 
radio  organizations. 

The  Transcription  Service  in¬ 
cludes,  in  addition  to  music, 
spoken-wiord  programs  in  F^ng- 
lish.  F'rench  and  Spanish. 
Drama,  short  stories,  legends 
about  Canada  and  biographies 
of  colorful  Canadians  are  in¬ 
cluded  in  the  spoken-word  cat¬ 
alogues. 

The  purpose  of  International 
Service  is  to  project  Canada 
and  to  reveal  its  many-sided 
facets  to  listeners  in  other 
countries.  The  broadcasts  also 
help  people  in  other  lands  to 
gel  the  Canadian  viewpoint  on 
world  affairs. 


experi¬ 
ments  with  the  "Shooting  Star” 
are  expected  to  lead  quickly 
to  the  development  of  a  gas 
turbine  power  unit  suitable  for 
private  cars. 

He  said  the  "Shooting  Star” 
has  already  revealed  a  number 
of  advantages  which  gas  tur-  i 
hine  propulsion  has  over  the  ' 


M.\(  IIINF,I!5  &-  It  A  I!  D- 
W.Mif::  France.  UK.  Italy, 
Canada,  .lapan.  Czechoslovakia, 
US  will  he  showing  aluminum 
producls.  Sleel-X  Carriers  and 
bottles  'Carboys I  for  handling 
and  transporting  lir|uid  chemi- 
c.ils  ;ind  allied  materials,  elec¬ 
trical  and  dry  b.itleries.  F'in- 
:  1,1, V  Horizontal  Cold  Render — 
1(10  long  Ion  capacity,  hean- 
,  stalk  shelving  lor  various  uses 
■  in  chrome  and  eiuimel  finish. 

!  es|)eresso  coffee  machines  and 
coffee  grinder-dispensers,  Day- 
Ray  vauor  moisture  light  flu- 
oresct'iil  portable  lamps,  univer¬ 
sal  cleaning  gun.  metallurgical 
products,  pyrolenax  mineral  in¬ 
sulated  copper  covered  cables, 
passenger  motor  cars,  utility 
cars  of  all  kinds,  agricultural 
machines,  workshop  equipment, 
equipment  for  large  kitchens 
and  household  kitchens,  equip¬ 
ment  for  foodstulfs  shops  and 
influslry,  tires,  enamelled  cast 
iron  sanitary  equipment  and 
baths,  chains  for  engines  and 
ioflustry  and  electrical  and  me¬ 
chanical  e(|uipment  for  motor 
vehicles,  assortment  of  s|)ort- 
ing  goods. 

(JIFTWARF;:  Morocco,  Re¬ 

public  of  China.  Czecboslovakia. 
India  and  F'rance  will  he  shovv-  j 
ing  jewellery,  ivory  and  ehonv  I 
articles,  wood  carvings  from 
Africa.  walnulwood  boxes, 
bowls,  artistic  brassvvare,  cry¬ 
stal  ware,  leather  goods,  bam¬ 
boo  wares,  china  and  glass¬ 
ware,  handicrafts,  handmade  . 
tooled  and  crafted  h-alhers, 
fancy  and  public'  matches, 
interior  wrought  ii  lurniture, 
lamp  tables  etc.,  blown  glass, 
plain  .and  decorated,  crystal  of  | 
■lablonec  and  pressed  glass  I 
chandeliers,  illuminated  glass,  j 
technical  and  laboratory  glass.  | 
"The  rapid  growth  of  the  | 
F'air  ' double  the  size  of  last  1 
year's  exhibition i  was  not  iirr-  ’ 
expected.”  Mr.  Stopka  declar¬ 
ed,  "The  demands  of  la.sl  .year's 
exhibitors  for  increased  space 
gave  early  assurance  of  this 
year's  siiceess,"  he  said.  "But 
just  as  important  is  the  recog- 


5  miles  from  downfown  Monfreal 

Buildings  21,000  sq.  ft. 


Connoisseurs  prefer  Italian  Wines  when  the  choice 
is  theirs  to  make. 

Whether  you  choose  a  sparkling  clean  white  wine 
or  the  rich  deep  red  wine,  dry  or  sweet,  they  are 
health  fortifying. 

Producers  of  Italian  Wines  use  only  the  finest 
selected  grapes  from  the  sunny  vineyards  of  Italy, 
carefully  aged,  to  insure  you  of  the  finest  in 
quality. 


moved  from  matters  of  inter¬ 


national  trade. 


(Continued  from  Page  1) 
developed  by  Canadair'.s  parent 
company.  General  Dynamics  and 
represents  much  of  the  quiet 
but  also  exciting  work  that  is 
now'  being  done  in  this  particular 
eye-catching  field. 

The  items 


Car  Runs  On 
Kerosene  At 
191  Miles  PH 


Manufacturing  Plant,  including  Boiler  Room,  Cold 
Storage  Plant,  Offices,  Garages  and 
Duplex  Dwelling 

Unexcelled  Location 

PRICE:  $237,000 

for  complete  detoih  write  lor  Descriptive  Folder 

F.  T.  NYVEEN,  <Owner) 

P.O.  BOX  70 

ST.  LAMBERT,  QUE.,  MONTREAL  23 


mentioned  here 
lalone  will  attract  international 
attention 


I  The  world's  fastest  gas  tur- 
hine  powered  car,  the  "Shoot- 
I  ing  .Star.”  will  be  displayed  at 
the  second  .M.I.T.F.  The  ex¬ 
perimental  car  made  three  runs 
again.sl  the  slop  watch  at  the 
Bonneville  Salt  Flats  in  Utah.  ; 
recording  191.2  miles  per  hour 
over  a  measured  mile:  190.7  ! 
over  one  kilometer  and  191.9 


At  your 


Montreal  In¬ 
ternational  Trade  Fair  and  re¬ 
ports  indicate  that  fhe  public 
showing  of  the  U  S.  Army  equip¬ 
ment  and  of  the  science  fiction 
stuff  now  being  produced  may 
have  some  important  repercus¬ 
sion  in  circles  normally  far  re- 


LIQUOR  COMMISSION  STORES 


Ask  lor  and  insist  on 


CARPANOCLASSICO 


The  King  of  Vermouths 


CARPANO  PUNT  cf  MES 


Countries 
Exhibiting  At 
MITF 


The  Vermouth  of  Kings 


€iHct  •dimitcd 


MONTREAL 
410  Nicholas  Sf. 
Tel:  AV.  8-5172 


TORONTO 
35  Fronf  St.  E. 
>1:  EM.  3-1922 


For  sparkling  dessert  wines  second  to  none 


in  white  wines.  SOAVE-BERTANI 


STEAMSHIP  OWNERS,  OPERATORS  and  AGENTS 

General  Agents  for 

CANADA  LEVANT  LINE 

EXPRESS  STEAMSHIP  SERVICES 

To  Lisbon,  Marseilles,  Genoa,  Naples,  Piraeus,  Isfanhul,  Limassol, 
Beirut,  Alexandria,  Algiers,  Tunis,  Tangier,  Cosobt' 

Agents  for 

ISBRANDTSEN  CO.  INC. 

Round  the  world  service 

FEDERAL  INTERCOASTAL  LL  . 

Regular  sailings  from  Montreal  to 
Quebec  Northshore,  Labrador,  Newfoundland  Oufports 


ruse  wines.  CHIARETTO-BERTANI 


in  red  wines.  SESCO-BERTANI 


Canada 


For  better  table  wines 


in  white  wines.  PROSECCO-CARPENE 


in  red  wines.  RECIOTTO-BERTANI 


Netherlands 


Japan 


China 
(  Formosa  ) 


servinq  all 
10  Provinces 


Franee 


United  States 


Uniteil  Kingdom 


Cze€*hoslo  vakia 


israel 


Switzerland 


Kelgium 


CAREFREE 
WAY  TO  TRAVEL 

on  a  pre-planned 
MAPLE  LEAF 
“PACKAGE ’’  TOUR 


The  Trade  Fair 


Sweden 


from  anywhere  ...  to  anywhere  .  ,  • 
LET  CANADIAN  NATIONAL  PLAN  A 


Fgypt 


5’oii  (house  the  time 
CNR  makes  all  tlie  atrn 
ments,  has  yoiit  tiv  ket: 
reservations  ready. 


Displaying, 


YOU  GO  WHIN  YOU  PLEASE 

— anil  there  s  a  wide  and 
wonderful  ilioitc  ol  plaies 
to  go.  ilnngs  to  en|oy,  the 
(Canadian  Naiion.il  tour 
plan  way. 

WHEREVER  YOU  LIKE 

— anything  from  a  lun-lilled 
weekend  to  a  iwo-  or  tlirec- 
week  tour  IS  yours  to  seleit. 
anywhere  in  (  anada's  10 
picturesque  provinies. 

.See  your  Iravel  Agent,  or 
C.anadian  National  Repre 
sentative  lor  lull  details  on 
the  many  (  NR  Package 
Tours  available.  ^ 


rhcre'.s  so  imicli  you'll  want  to  see  in  this 
wide  land  of  ours — and  ('anadian  National 
puts  it  all  within  easy  reach.  No  strain,  no 
iratlic  I  lustration,  no  bothersome  details  when 
you  choose  the  (INK  “llolidav  Package” 
way  to  see  Uanada.  Unescorted,  go-when- 
vou-plcase  tours  with  all  accommodations 
hooked  in  advance  make  travelling  a  breeze. 
Select  (he  (!NK  "Package"  lour  that  suits 
your  fancy  .  .  .  then  relax  and  have  fun! 


Tbit  adverfisemenf  it  publithed  through  the  courtety  of  fhe  following  componiet 


•  Wool  Embroiedery 

•  Numdah  Rugs 

•  Wexxf  Carvings 

•  Sdks 

•  Hondloom  Textiles 


CANIT  CONSTRUCTION  LIMITED 


ATLAS  CONSTRUCTION  CO.  LIMITED 


MARINE  INDUSTRIES  LIMITED 


METROPOLE  ELECTRIC  INCORPORATED 


CANADIAN  VICKERS  LIMITED 


INDIA 

CRAFTS 

CO. 


Jnfermofien  ond  r«s^rvo#ions  from  your  Travel  Agent 
or  your  Conodfon  Noffor»o/  ReprosenFoftvff. 


